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TRUST DEED

May. 19..87 _, between

" 'THIS. TRUST DEED, made this. 18 __day of

e LENDELL _E, WARNEKING AND GOLDIE S. WARNEKING, husband and wife

as grantor, Willlom Gemong, , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgdntzed and
existing under the Iaws of the United, States, as beneficlary; .

-WITNE

SSETH: o . "

The grcmtor in'evoccbly qrarts, bm'gczins gells and conveys to the trustee, in trust, wlth power of sale, the

property in Klamcath County, Oregon, descrlbed as:

All of Lot 2 in Block 49, BUENA VISTA ADDITION to the City of Klamath Falls,
‘and also all that portion of Lot 1, in Block 49, BUENA VISTA ADDITION to the

R City of Klamath Falls, more particularly

Beginning at the most, Easterly corner of

described ag: follows:

Lot 2, said Block 49; thence Southeasterly

© along the South . line of Soquel Street, 90 feet more or less to ‘thé intersection of

S
said Lot 2 to the point of beginning.

“which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, Hereditamonts, i
. ronts, lssues, profits, water rights and other rights, eusemenla or pﬂvlleges now. or hereafter belonging to, derived from or in anywise ‘apper-
ling, ventilating, air-conditioning, refrigerating,- waterlng . and irrigation

taining to the above ‘described ‘premises, “and all

the South 1ine of Soquel Street, and the East line of Kiln Street; thence Northwesterly:
to the Southeast corner of sald Lot 2; thence Northeasterly along the Easterly line of

apparatus, ‘equipment -and fixtures, -together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpéting and ‘lino-

- loum, shades and bufltin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above -
or may hereafter acquire, for :the purpose-.of - securing performance of .

: descﬂbed premises, lncludlnq all interast therein whlch the grantor has

1. ...) Dollars, with lntemut thareon ueeox;idinq to ﬁw terms ‘of o 'promissory nole of even dul% &mrggﬁ'

beneﬂcicry or, order und made by the
June 90 19.

5y n. Jcnd slﬂll l)nther aecuro the payment of such additional money,

‘may be lodned- Hereatter by the beneficlary to the gmntor or othcu
lmvlng.m\ Inurest ln tho aYove- descrlbed dpropert as may be evidenced b;

notecat 1 e ind bbtgncau secure thi eod I8 cvldenccd by
more’. nnv.onu npte the leinry -may credit payments received by it
any .of “sald. nofes [ parh

we/buneflmry may electn

thd :
hc;mby eovemm to and wlth the zruatee nnd the beneﬂclary. .

w
herebrnthne the . sald pre\nlle@_ and: proj gerty conveyed by -this trust: deed
: Ireo ‘and’, elcar of all - encumbiinces and -that the untor will and his helu.

xecutors “and uhglnn olat it raishatl - warrant and -defend \hlnmdwgﬂa thereto- -
b

ngnlnsf (thp 'cl per:onn whomm«vnr g
tbr'covéx&:ta‘ And o reu W pay sald nou nceordlng oo the torms
thcreor A.n When due;iall tuoa, asueesmentu and ‘other charges levied naslme
safd properly keeé: sald & frece from 'all° encumbrances having
cedence over, f.hls truat deed; complote all bulldlnm in courso of constru lon
-.or hereafter- on sald within six' months Imm the - date
“hercof or tho date construction is hereafter commenced; ef r. and restoro
ptly kmanlike manner any bulldln or Improvement on
aald propcrt,y which may bo damaged or.destroyed pay, whea - due,

ocosts Incurred therefor; .to allow beneficiary to lnupect 28 pro af nl.

times. during conscructlon. to replaco any work or materials unsa lula ctory to

beneficlary within fifteen dnyl n!ber wrtten notice from- beneficlary of such
fact; not to remove or destroy mi building or improvements now or hereafter
constructed on . sald premises; to eep all ulldlngs and improvements now or
hereafter erccted upon sald eoroﬁe in good repal r and to commit or suffer
no waste of said premiacs; eep ail pen‘,{ and Improvements
now . or hereafter crected on sald premiges  con nuon naured against loss

o sum_not:less than: the: original prlncl
necurcd by this trust deed, in a eom]i
{iciary, and to dellver the original policy ol {nsurance. fn correct I
approved. loss. payable. clause in !nvor of the beneficiary -attached -and’ with

remlum ‘pald, to the' principal ‘place of business of tho beneficlary ' at lenst

f!teen dnys rior. to the effective date of -any such: polley of fnsurance. .
1@0 ioy- ol insuranco fs° not so’ temdered, the ‘beneticlary. mdy In its-own

dlscre ton obtain Insurance for tho benefit of, the beneflciary, which insurance

sum of the note or obligation

by firc. or ‘such other hazards as the benoﬂdua may - lmm time to time requirs,
T o

obtained.

shall be npn-cnneellwle by the xrn.ntor durlnu the' full term of the. pouay thus :

In order to rovlde e lnrly lor vho prompt
;menu or other Insnmnca premlmns,
bene lt:mr[v;l together with end
Erlnclpnl .and interest payable under the term ho
ereby,’” an: amount equal to. one-twelfth: (l/lzth) of the tues
other charges: due nn ayable with respect to sald propi rty wii
Ing twelve months, 0 one-thlrty-alxth (1/86th) .
able with rcupect, to’safd. property within each
s trust deed remains In effe
uuch sums 10 be credited to the erl ncipal . of
severnl purposes théreof and shell thereupon be charged K
loan; or, at the option: o! the Leneficlary,  the sums so aid, 8
the' benetl ofary, in trust- as e reserve account. w]bhou numt 0. ooy aa!d
. Laxel ior other n - they. ahal] acome du
. and ayab!e. . : : " ]

While “the “grantor’ P{ and 'a’l “tax same] d ottior
chnrgeu Jevied - or -asessed  ageinst sald pro orty, or m pare ehereol, be!ora
the same-begin to bear {nterest and also.to’pay premiums on- ail ‘insurance
olicler upon sald property, such peyments .are to be made through the. bene-

ns nfores d,-. The graator. hereby. authorizes . the beneflclary. to F g
; : nssessments and. other charges levied ‘or imposed ‘agalnst
_und prope A e amounts ‘as shown by tho statemetits. thereof {umlnhed
“by the collector of such . taxes, assessments . or other. charged, an E
Insurance - ‘premiums - fn -the ' amounts shown on' the statements’ stbmi ted hy.

the insurance enrriers or thelr raprescntmven, and g.o hi {! he -

erlnclpul of the lonn ar. to withdraw the sums w lch
he' reserve account, it any, mnbllnhad for that p R 1
.th rohponulble i’or mlurb to_have’ any, jnso!
T “any: loss or’demage g out of & rlclcc; ln n l;7 An-
surance. polioy, and- the_ beneZiclar: horcby lu authorized, tn the, avent of Any,
lou. to compromise and’ settle’ with” any' fosturancs: wmp e' and to u‘rplx nny
Y the sccul his - trust

oh red
oompuung the amount oPo the - indobtedness - for nnym t and satisfaction tn
full or upon sale or other qullltlon ot the property by the beneficlary after

being payable in monthly

-pnymenc on one note and.part on moe er,

f -tho
all be hold by

delault, nny bnlnnce remalning. in- the reaerve account nhx\ll f;e credlted to the
indebtedness; If the reserve:account for ta:
and other charges is not sufficlent at any Muw for. the payment of such charges
a8 ‘.I‘.SX hcoomo due, - the grantor shall pay the deficit

dem; f not . paid within-ten days: efter such dem; eneficiary
may - at m tlon add - the nmount ‘of " auch deflclt to tho prluclpnl of: the
obl gutlon sccured here Y.

Should the grnn\‘;or lnll to keep nK of the foregoing covenants, then the
beneficiary may .at Its option carry out the same, and all its expenditurea there.
or uhnll dr?w interest at the rato specified in the note, shall be repayable by

Ton demand, and shall. be- securgd by the lien of thia trust deed. In
hll conneEtlon, the beneflciary shall have the right in its discretion to complete
- . any. improvements made on - sald premises and nlso to mako euch repairs to sald
. p'openy as In its solo dlscrccion it mny deern neccuary or advlmh!e. 3

Tho grantor further agroes to oom ly with all lnwu, ordlnmm, mxulnuonn,
covenants, conditions and.restrictions affecting luld property. 2y Al eouu,
fees and expenses of this trust, including the cost of i nrcﬁ wel
the -other costs and cxpenses of tho. trustce Incurred ln eonneetlon vm.h or
a:, l:n(on:l.uﬂ1 this obligation, and trustee’s and attorney’s fees actually Incurred;

appear
ity epmol or the rights or powers of the beneficlary or trustco; and to pay alt
. costs and ‘expenses, including cost of evidence of title and attomeyl feea fn a
reasonablo sum to be fix: ed by the court, in any suich'action or proceeding in
which tho beneficlary. or trustee m:{ fear and. in_any sult brought by bene-
‘ljlclary w'lorecldeo lb deed.‘_ 7.6ald sums shail be lecured by this trust
eed. W

rocceding purporting to affect the Beeur-

The benefici: will furnish to the ranwr on written request: thorefor an
annual statement of account but shall not be obllgated or requlred to l’urnllh
any further naumenu of account,

- It is mutually uzrced that:

1, In the event that:any ];ortIon or all ‘of uld prope ahall be' tnken
under the right of ‘eminont domain or condemnation, the r¥ lhall hnve
the right to commence, prosécute In its own name, appear l r delend
tlon wmmdlnﬁ or t0 make any sompromise or sottloment 'In. oonncctlon wm:

£'1% 50 elects, to require that all or sny portics of tho money's
enuﬂon for such taking, which are ia excess of the amount re.
1 reagonable costs, expsnses aud attorney’s -feee necessarlly Md
the antor in such proceedlnzs, lhnll bo pald to the benefl
and npplled y it first upon any reasonable costs: and expenses and nl.tomo 4
fees neceasarily paild or incurred by the beneflclnry ln such_proceedings, and ti e
balanle -applied upon the {ndebtedness secured hereby; and the grantor agreos,
at its own expense; to-take' such actions and emuuu nuch instruments- as shal
pon the bennllclu’y

' be necessary l g suol P
request. AR

-2, At | nny time and Irom Mme f.o tlmo u))on wrltten e unl'. ol tho bona-

ﬂc!nry, payment of ‘Its: fecs snd pmenuzlon [

dorsement {in ‘vasa-of full thout affecting ‘the
‘llablm ot any person for the payment ‘of t.he lndebtedneu. the tms n may- fu)

consent:to the making of any. map or rlaf. of said. pmpmy, (b)

any .casement .or creating -and yestriction.thereon, (o) ‘join ml' mbor innelon

or. other agres.aont . aﬂocMng this:deed or.the'lien or ehurxo hor

without. warranty, all or nnz part of the property.: Tho CONvEy.

ance may. bo descrlbod as tho “person or pmonl legal enemed t.hmw" and

the recitals thorein of any :mati or - facti 0 oonchmvu roof of the

t{ut}:lulnen '.heroof. Trustoo's: foes, for: an ln t) s pnnmph
; bo: sty

. A8 nddluonal accurﬂ,y tor hereby aul{nn to be.nenc!ary durlnz the’
eontlmmnu of these trusts.all tents. {ssues, royal d . profits of .tho_pro.:
v - atfocted b; this, deed and of any tperlounl orty Jocated theréom, nul

: gramm shall - default in:the payment of ndebiedness socured horeby ol
he performanco of any agreement hereunder, nnwr shall hava the ri?ht to eo |«
lect ‘a1l such rents,. mues. royalzlca nnd rotl ﬂlor to default as they
- hecome dus_and payable.. m the . grantor. )\ercunde)'k the bene.
ficlary ‘may at any time without nouoe elth r ln vnrmn.,b{ agont or hy a ro-
celver 'to be appointed by. a court, an adgquacy. of any.

by gecumd, nnter upon and- tako PoRE
or apy, part, théreof,’ {n ((l own . pame, sla !or or athorwlno colloot
the ronts,” quc! and’ prom.u, lnclu ing "thoso past duu and unpnl . and opply
tho same, lean costs and 1y u‘ﬂng TGRS0D.
abls attorney's foes, upon any lndehte«iness securcd hareby, nnd ch order
as. tho berneflclary may determlne.

ek .
A bt Ay e

this deed and the note for en..

(d) reconvey, i




; ¢, The entéring upon and tekin session of aald property, the colleotfon  nouncement at the tims fixed b; s precedin tponement, The trustes shall
of such rents, lnuuuxuso profits or tgap:r'omdl of fire and %zhe’r insurance pols  deliver to tho purchaser hls dees in iogm [t rng by law, coaveylug the K_m‘
{oles or eonérwmon or awards for taking or of the propesty, and .perty so sold, but without any. ccvenant or wammtg. expreas or iwpifed, The
tho application or:reloase thereof, as oresald, shall not cura or walve any do-  recitels In the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hercunder or invalidate any.nct dono pursuant to truthfulness thereof. Any perscn, excluding the trustee but fneluding the grantor
such potice, ' ) L . . and _the heneficlary, may purchaso at the sale.

8. Tho grantor ‘shall notify beneficlary in writing of .any eale or .con- 9.. When the Trustes sells pursuant to the powers provided herefn, the
tract for aale of the above du%rlbed roperty and fumish honeficlary. on’ &  trustec shall nPyl . od. 4 ! tho trus 'sponlo nl: follows: (1) To
form supplled it with such personal in ormation wnoemlng the purchaser as ~ the expenses of t ‘gnd &
wouid ordinarily be required of & new loan applicant end chall pay beneficlary reasonable charge by
a §5.00 sorvice charge, .. . . s : o trust deed. (8) To
y N - . | S ‘ . interests of tho trustee in the trust deed as th

6. Time is of the essence of this instrument and upon defsult by the ordor of thelr priority. “? The -u? us,- If any, to
‘grantor In payment of any indobtedness secured hereby or in performance of any deed .or to his successor In interes! entitled .to su

grosment DereLns  Ehie by et e erages of wrikte it 10, - For yormiitted by faw, the ‘begefislary mey from " time' o
medlately duo ayable elive! 0 :10, - For ‘any teason poi e aw, the beneficlary may from time
and eleciion to &e ﬁ: ye J{,ryt. , whbich notice trustes shall 50 to. b time appoint a auccessor o,} nu:ctmony to n'ny trusteo nnnrlgd I:greln.‘ op to. any
duly filed for record. Upon delt n trustee h d pon such- appointment and without con.
the beneficlary: shall deposit with th hf K and all promisso; veyance {0 the succeasor trustee, the Iatter shall be vested with all title, powers
notes and’documents -evidencln, h thi and duties conferred upon an{ trusteo hercln named or appolnted hereunder, Each
trustees shall fix the time sud place of .sale and give notice. thercof o8 such appointment and substitution shall be made by wri
required by law, ¢ L . by the beneficlary, euntnlnln‘;‘ralcmco to this trust deod snd its plsce of
R R L s i _record, which, when recorded In the office of the county clerk or recorder of the
After de(?ulh '?lnd any ‘time prior to five’ days’ bofore the date .set - county or countles in 1h:gl the prop ‘% l"‘= d, snoll usive proof of
or of the rustee.

7
by .'the " Trustee e Trustee's sale,. tho grantor or ‘other person 80 - proper )

rivileged may pay - the entire amount then due under this trust “deed and . Lo TR .

o obllgations ‘secured thereby (including costs.and expenses actually. incurred 11. "Trusteo accepts this trust when this deed, duly executed and acknow-
in - enforcing the terms of the obligation and . trustee’s and .attorney's fees  ledged is'made 8 public record, as drrovlded by law, The trustes Is mot abligated
not exceeding $50.00 ‘each) other than such portion of the principal as would to notlly any. party hereto of pending sals uuder nn{ other deed of trust or'of
1ot ‘then be due had mo default occurred. and thereby “cure the.default. = any action or proceeding in which the grantor, beneficlary or trustee shall be a

. E i § : . party unless such actlon or: procecding is brought by the trustee, . . .
8. 'After the lapse of such time as may then be required I":‘y 1aw following - cLt g g i . :
the recordation of sald notice oz default and giving of ulg notlce of sals, th

e, the 12. ‘This deed applles - to, -inures to the beneflt of, and binds all partles

at the time ‘and place fixed m hereto, thelr helrs, legatees devisces, administrators, executors, succcssors and

legnrn.te parcels, and In ‘ . The term *beneticiary™ shall ‘mean the holder and owner, including

he highest bidder for cash, in. wiul of ths. note secured hezeby, whether or not named as o beneticlary

8, P! t the time of sale, Trustoe mag, po ¢ i crein, In construing this deed and whenaver the context-so requires, tho mas.

portion of eald property by publlo anncuncement af such time and ¢ culine gender {ncludes the feminine and/or neuter, and the singular number fn-
afe and qum time’ to" time. thereafter may postpone the sale ‘by..pu lie” an. - cludes he plural. . K .

N WITNESS WHEREOF, said grantor lias herounto st his hand anid seal the day and year fist cbove writen.

STATE OF OREGO
Cotiny of Xiamath P L e . IO - e S e
T “S“.B"CER'HEY ‘that” on " this:_. . dﬂ‘V of. May. ‘ . before me, the uxyldau&ghed,‘ a
&1, dd for”,sa1d” county - and ' state, personally ‘appoared the within named k it e

Ko aty g

o'y

JWm&mmmmxmmmi..mi;m T

B e T T ) *
ﬁexqm&ﬂyﬁﬁ‘o’}wﬁlé’" bé the' identical ‘individual 8. named: in-
KR Hiopn 5 0 O T - Ramees

-and whomezecqled the lqroqqmd-Mstminéng and ack;:owledqea to mé lh&t
exocyted the spnile frooly and voluntarily for ‘the uses and purposes therein expressad.

.’lﬁ_mﬂg.ygﬂ\‘c\ﬁﬂﬁmf I"l‘xa\'r‘q _herfvunt?'sat my homd und affipet™ £ seal the.d B yéur‘ Jast-aaye wrillen.

;e-;..-vj:;’q;“f . S S 9% e

M.
s L : g Public for Oregon

~“Loan:No.. A48, i = Vb - . STATE OF OREGON

TRUST DEED oy

S8,

1 certify that t'né withih inétrume

: : day of. 72
—— LINDELL E, UARNEKTNG —— wonr vex T at 37 o'clock..42.M., and recorded
GOLDIE S, WARNEKING o HRCORDING in book....#2&.7Z.....on page.ZZT/

Grantor - LADEL N COUN. Record of Mortgages of sald County.
TO TIES WHERRZ

FIRST FEDERAL SAVINGS & . vere-} : Witness my hand and seal of County
- LOAN ASSOCIATION » affixed.

ding RAGA o © L
: "FEDERAL* SAVINGS Soulty Clorks: 3

e

Toe ey [T R g S S A
' AEQUEST" FOR FULL-RECO CONVEYANCE" ' -
To bo used only whon cbligations have been paid,

ffO. Wﬂllachmonq oo o g i e N o o -

The undersigned 18 the legal owner and holder of all thdebledness ‘aécured by the foregoing trust dooed. All sume secured by said trust deed
have béen fully paid and safisfied. - You hereby ars directed, on paymont to-you ‘of ‘any sums owing to you under tho terms of sald teust deed or
pursuant 1o statute, to_cancel all ! of indebted d by sald. trust dead (which are dellvered 1o you herewlth together with sald

trust, deed) and to feconvey,’ without, weatemty, fo, the partles: designated by the terms of sald trust deed the estate now held by you under the -

samB.: L

3di X g : o

Ii, Ejrst Fed 'gqvlh Savings and Loan Association, Bensficlary ,

7
04 v 0,0 R
et




