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TRUST DEED
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THIS TRUST DEED, made this May 19..67..., between
VICTOR. E.. PRESTON.AND. DOLORES..B PRESTON, hushand . and. wife

as gramtor, William Gemong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Oregen, a corporation organized and : E . o :
existing under the laws of the United States, as beneflclary; R A P T s AR T O r""‘“’f“’mm‘i?’"

WITNESSETH: T

The gromtor irrevocably grants, bargains, solls emd conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 7 in Block 2 of SUNSET VILLAGE, in Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements of privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
Jeum, shades and builtin ranges, ‘dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hersafter azquire, for tho purpose of securing performance of

SIXTEEN THOUSAND ONE HUNDRED AND NO/100~

.- 16: ) Dollars, with interest thereon according to the terms of a promissory note of even date hix“[mzsocyubla to the
beneflciaryJorlordef Sund made by the grantor, prgu%lpal and interest belng payable in monthly llmonts of $. hd ¢ ing
uly 19... 0,

each agreement of the granior herein conlained and the payment of the sum of

This trust decd shall further secure the payment of such addltional money, detault, any balance remaining In the reserve account shall be credited to the
it any, ns may be loanod hereafter by the beneficiary to the grantor or others indebtedness. If the rescrve t for taxcs, 8, insurance preml
having-an “interest in ‘the above described ropmir. s mnx be evidenced by & and other charges is not sufficlent at any time for the payment of aucfl charges
note-or notes. 1f tho.indebtedness securc by this trust deed 1s evidenced by as they become due, the grantor shall pay the deficit to the Leneflciary. upon
more. than one note, the beneficiary may credlt payments received by it upon demand, and if not paid within ten days after such demand, the beneficlary
any of- said notes ar part bt any payment on one note and part on another, mnrv at Its option ndd the amount of such defleft to the principal of tho
as the beneflclary ‘may elect. obligation sccured hereby.

. “The grantor hereby covetiants to and with the trustce and the beneflelary Should the %rnntor tail to keep any of the foregoing covenants, then the
herein that the snid premises and property convoyed by this trust deed are beneticlary may at its optlon earry out the same, and all its expenditurcs there-
frec and clear of -all encumbrances ans that the grantor will and his heirs, for shall draw Interest at the rate specitied in the note, shalt be repayable by
exceutors and. administrators shall warrand and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against’ the' claims of all persons whomsoever. ' i this conncction, the beneflciary shall have the right in its dlscretion to complete
R R any improvements made on said premises and also to make such repairs to said
Thio Srnntor covenanits and agrees to pay said note according to the terms property as in its sole dlscretion it may deem neccssary or advisable.
thereof -and, when duc, 'all taxes, assesaments and other charges levied against .
¥ . from all cncumbrances having pre- The grantor further agrees to eom})ly,wlth all laws, ordinances, regulations,
t deed; to complete all bufldings in course of constructlon covenants, conditions and restrictions affccting said property; to pay all costs,
or hercafter constructed on sald premises within slx months from the date  fees and cxpenses of this trust, including the cost of title search, 1
hereof -or the dato construction is hereafter commenced; to repair and restorc  tho other costs and expenscs of the trustco incurred in connection with or
nd In good workmanlike manner any dlog or lmpr t on in enforcing thls and trustee’s and attorney's fees actually incurreds
ty which may be damaged or destroyed and plt‘v, when due, all to appear in and defend any actlon or proceeding purporiing to affect the secur
costs incurred therefor; to allow peneliciary to inepect sald property at all Ity hereof or the rights or powera of the beneficlary or trustce; and to pay all
times during construction; to replaco nnf' work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney’s fees in a
beneticlary within fitteen days atter written notlce from bencficiary of such  rcasonable sum to bo fixed hy the court, n any such actlon or procecding in
fact; not to remove or destroy MK bullding or Improvements now of hereafter which tho benefictary or trustee may appear an in any suit brought by bene-
conatructed on said premises; to keep all buildings and improvements now or flclary. to forccloso this deed, and all said sums shall bo pecured by this trust
hereafter erected upon said &mﬁerty in Food repair and to commit or suffer decd.
no waste of enld premises; cep all bufldings, propert: and improvements .
now or hercafter erected on sald promises continuously nsured against losx The bcne(lclnr{ wil furnish to the grantor on wrltten request therefor an
by fire or such other hnzards as the bennﬂclnr‘r may from tima to tima require, annual statement of account but shall not be obligated or required to furnish
in a sum not lcss than the orlginal principsl sum of the noto or obligation  any further statements of account.
securcd by this trust deed, in n company or companles acceptable to the hene-
ticlary, and to dcllvlnr the orlginal policy of Insumnc% in correct form and wlt‘l: It is mutunlly agreed that:
;{.’&mxfnd ll,?ﬂ% p&yat;]lg clause tnpr:z'grool the bcng lclnrg' latf,n_c‘h‘cd'n:g fg,l:,t 1. In the cyent that any portion or all of sald property shail be taken
tittcen days SHor to the effective datc of any such llcy of insurance. 1f under the right of eminent domain or condemnation, the beneficlary shall have
gaid policy of insurance is not so tendered, 15\0 beneflciaty may In fite own the right to commence, pr°‘°‘f“t° in its own name, appear In or defend any nc.
Alscrotion obtain insurance for tho beneflt of the beneficlary, which Insurance :{;’3‘%‘; I‘:’;e‘fgé“ﬂl‘(- !"’l"“o"e{'c‘é‘”" ::’;'oquh"e omte! n‘l’lr gt rtll:n onnect mor;lyt');
" , 3 N
z}“,‘;l,zlnli% non-cancellable by the grantor during the full term of the policy thus payable as com);enmtlun Tor such taking, which sre In excess of the amount 12
: | ronsonable costs, expenses and attorney’s feca necessarily paid

In order to Erovldc regularly for the prompt gnymcnt of sald taxes, aasoss- rantor in such g;::ggg{‘;ﬂgb !’J;“"‘mg“ng;‘&sﬁ "n':‘db:""g"_'clleﬂ;,{

ments or other charges and nsurance remiums, the grantor agrees to pa to P
the beneflciary, togegthc.' with and lnpa to tho month? pnymentz of {’c"' ""W““{l"{" paid A the buncﬂch;ry in such proceedings, and the
ernclpnl and Yntercst payable under the terms of the note or obligation secured é“‘l‘“c" applled upon t °kn e lc n“ll secured hereby; and the grantor agrees,
erchy, an amount equai to one-twelfth (1712th) of the taxes, nsscssments and at its own expense, to take ’“}‘l" nctlons and excoute Buch instruments as shall
other chnrges duo and payable with respect to sald property within each d o Decessary n sucl promptly upon the bencficiary’s
ing tivgnlvei{'r;onth:, gnt nla?‘on ‘hl;fy-ahlztt'l:l (1/86}tih) of g;'e lnut“runce premhmn request. .
payable Wi Tespect 0 8rld roperty wi n ench sueceeding ree years while , i "
this trust deed remalns in e(f?:ct. as cstimated and directed by the ‘{mncﬂclnry. ﬂcmf' pﬁ;.‘mnc':";, k‘,‘",‘i,’“};’c,"‘,’,m, ‘,‘,’,“;;J,,‘{J,“,‘,‘,’,‘,’ ,‘,’1"’ a‘l;vr'm:%n n: “fﬁf, ?,E‘J[,h?o}.’en:,
such suma to be credited to the rrlnclpnl of the loan until requived for the  dorsement (In case of full reconvey or Iatlon), without alfecting the
goveral purposes thercof and shall fhereupon be charged to the grlnclpnl of the Habllity of any porson for the T t of tha y the trustee may (8)
loan; or, at the optlon of the beneficlary, the sums so pald shall be held by  consent to the making of any mn'}\ or plat of sald property; (b) join In grant|
the beneficlary In trust as n reservo account, without Inh:reufvf to pay sald  apy casement or creating and rcatrlctron thereon, (¢) join In any subordinatt
p -taxes, s or other charges when thoy ahall becomo due  or other ngrecment affecting this deed or the llen of charge hereof; (d) reconvey,
and_payable, without wnbrrugty, nn {u‘ an hpu.gt of tho property. 'll‘hnl rnm.celln m)l|y rccanveyi
1
chm::'h]t(l’%lc%mo rgr:::g;u’; 'tgnlm ;m ';’)?3' cnrltlytn:;ash nnnsgirtneafzr o'S'r'd blmg; 'éhﬁ“h,‘e’é’l?m."u,ﬁﬁﬁfn’%': i:: r%nt'm’cerrgogro;ngg' g:?ﬂle : &ﬁ?ﬂﬁ&% tr@?twor "31(0
J ) 'y il . g "
the same begln to bear Interest nnd olso pay premiums on all insuranco :{]‘;‘" ‘,‘,’.‘,"‘;gfoof""w‘ Trasies's fees for any of tho sorvices in this paragraph
Pollclcn upon sald property, such payments aro to be ‘made through the bene-
\cinry, as aforesaid., The grantor hereby authorizes the beneflclary to Puy 3. As additional sccurlty, grantor hereby asslgns to beaeflclary during the
and alt ‘sseasments and other charges Jevied or jmposcd ngainst continuanco of theso trusts all rents, lasucs, roynitics and profits of the pro.
sa{d property in the amounts as shown by the statements thereof furnished  perty affected by this deed and of any poraonal proporty located theroon.
by the collector of such taxes, assessments of other charges, and to rny the grnnwr shail default in the payment of any Indcbtedness gecured hereby or In
fnsuranee premiums in the amounin shown on the statements submittcd hy hie performance of any agrecment. hereunder, grantor ahall have the tight to col-
the insurance carricrs or their representatives, and to charge sald sums to the lect nil such rents, {asucs, royaltics and profits earncd prior to default as they
rinelpal of the loan or to withdraw the sums which may he required from  hecome due and payable, Upon any default by tho grantor hercunder, the bene-
the reaerve ageount, if any, eatablished for that’ purpoxe. Tha grantor ngrees flciary may at any ting without notice, cither tn person, bg' agent or by n re.
in nn event to hold the beneflciary responsible for failuro to have any fnsur-  celver to bo appointed by n court, and without regand to the adequacy of any
ance written or for any loss or damago growlng out of a defect In ‘nnfy in.  sccurity for tho ndebtedness hereby secured, d take ‘possession of
surance policy, ond the beneflcinr hereby Is authorlzed, in’ the event 6f nany,  sald ‘property, or any part thereof, in its own name Ruo otherwise collect
loss, 1o compromise and scttle wi h Any Insurance company and to A:FplY any  the rents, issues and protits, including those past due and unpald, and apply
such lInsurance receipts upon the ohligations sccured by this trust deed, In tho same, lers costs and expensea of of oratlon and collection, Including reason-
puti ] unt,_ o e Indebted or payment and satisfaction in  able nttorncy's fces, upon any Indchtedness sccured hereby, and in such order
full or upon sale or other acquisition ot the property by the beneficlary atter  as tho henoflolary may detormine.




4. The entering upon and takisg posscasion of sald property, the collection  nouncement at the time fixed 25 the preceding postponemont. The trustee shall
of such rents, {ssues and profits or the proceeds of fire ard other insuranco pol.  dellver to thy purchaser bls de 1n form 8 required by law, conveylng the g‘ro-
Ioles or compcnsation or awards for en taking or damagoe of the property, and  porty so suld, but without any covenant or wnruntg. expross or implied. The
the application or release thereof, as aforesald, shall not cure or waive sny do-  recltals in the deed of any miatters or facta shall be conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuent to  truthfulness thercof. Any porson, excluding the trustes but fncluding the grantor
such motice, and the beneflciary, may purchase at the sale.

5. The grantor shall notify beneflclary In writing of any sele or con- 9, When the Trustee seils pursuant to the powers provided herein, the
tract for sale of tho above described rroperey and furnish’ beneficlary on &  trusteo shall n}ml the proceeds of the truatee's sale as follows: (1) To
torm supplied it with such personz! informatlon concerning the purchaser as  the expenses Ol the sele including the compensation of the trustee, and a
would ordinarlly be required of a new loan applicant and shall pay benefiolary  reasonable charge by the attorney. 2) To the obllgation secured by the
a $5.00 service charge, truet deed. (8) To all persons having recorded liens subsequent to  the
interests of the trustee in the trust deed na thelr {ntercsts appear in the
6. Time fs of the essence of this {nstrument and upoa default by the -order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor {n payment of any indebiedness sccured hereby or In performance of any  decd or to bls successor In intercst cutitled to such surplus.
[4 d beneflciary may declars all sums secured hereby lm.

g , the
medlatoly due and payable by delivery to tho trustce of written notics of default . 10, For auny reason permitted by lsw, the beneficiary may from time to
and election to soll the trust property, which notice trustce shall cause to be time nppoint u successor or successors to any trustes named herein, or to any
tiled for record, Upon delivery of 'satd notice of defsult and eiection {rustee app d h der, Upon such sppolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
notes an ng expen ccured hereby, whereupon the and duties conferred upon any trustee hereln named or appointed hereunder, Each
trustees shall flx the timo snd place of snlo and give notice thereof a3 then  such appointinent nnd substitution shall be made by written nstrument executed
required by law. by the beneflclary, oonmnlnl; reference to this trust deed ond its place of
record, which, when recorded In the office of the county clerk or recorder of the
. After default and ony tlme prior to flve dnys before the date sct  county or countles in which the property Is situated, ehall be conclusive proof of
by the Trustee for the Tristee’s male, the grantor or other person 80 proper appolntment of the successor trustee.
tlvileged may pay the entire amount then due under this trust deed and
he obllgations secured therehr { ding coats and exj actually incurred 11, Trustee nccepts this trust when this deed, duly executed and acknow.
{n enforcing the terms of the obligation and trustee's and attorney’'s foes ledged 18 made o public record, as provided by law, The trustee s not obligated
not exceeding $50.00 each) othes than such portion of the prinelpal as would to notify any par ding sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defrult, any action or procee the grantor, beneficlary or trustce shall be &

party unless sach actfon or proceeding 18- brought by he trustee.
8. Aftor the lapso of such time as mng then be required by law following

the recordatlon of sald notice of default an giving of said notice of sale, tho 12. This deed applles to, inures to the benefit of, and binds ali parties
trustoo shall sell said property at the time and place fixed by him In safd notice  hercto, thelr heirs, i N S, t 8 and
of sale, either as a whole or in segarnte parcels, and In such ‘order as he may de-  assigns. The term “heneflclary shall mean the holder snd owner, including
termine, at publlc auction to the h for cash, in lawful money ol the ledgeo, of the note secured hereby, whether or not named as a bcneficlary
United States, pa th a{ po ercln. In construlng this deed and whenever the context so requires, the mas.
nnr portion of sald property by publlc announcement a such time and ¢ culine gender inctudes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may poatpone the sale by pu lic an-  cludes the plural.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

/ﬂ ( (CS7 7 é/
g 2. ... .. (SEAL)
%/ﬂc’&"a Lo 4"%)(SEAL)

STATE OF OREGON |}.
Counly of Klamath, 88

. THiss o cmj‘rgf ihat on thig.tZ...day o May,
A e S Syl NS 11 d jhe with . S
R ‘E"‘M‘si‘c‘ﬁ%,‘ﬁ&% TSRS BT PRSI Rusband and wLEe

R S SR -
7 tojme petsonally known, to be the identical individual S... nomed in and who executed the foregeing instrument and acknowledged to me that

L ."...the‘}letx;::ﬁ(et‘ithé;séfr\é freoly and voluntarily for \he uses and purposes thorein expressed.
R M K i/ o &

R T e Y kK
'._'m«lN TESTIM\QNYMWHEREO 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.
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Loan No. oo TTHS oo "~ STATE OF OREGON} .

County of Klamath

TRUST DEED

1 certify that the within instrument
was received for record on the..19.

- May. ... , 1967,

VICTOR E. PRESTON :“::“" :"E::l': at 9852 0'clock...a.M., and recorded

DOLORES B, PRESTON e mcomoNG in book.. Mwb] w........on page..37Lh3

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TiEs WHERE

" FIRST FEDERAL SAVINGS & vaeen) Witness my hand and seal of County
] LOAN ASSOCIATION affixed.
* Beneficiary

Dorotny Rogers
After Recording Return To:

FIRST FEDERAL SAVINGS
540 Main St.
. Xlamath Falls, Oregon
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REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations havo been pald.

TO: Willlam Ganong.cueceerecsesr Trusloe

The undersignod is the legal owner and holdor of all Indebtednass securod by the foregolng trust deed. All sums secured by said {rust deed
have been fully pald and satisfied. You horeby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, to cancol all evid {ndebted secured by said trust deed {which are dollvered to you herawith together with sald
trust deed) and to reconvey, without wearranty, to the parties dealgnated by the terms of said trust deed the wstate now held by you under the
samo.

First Federal Savings and Loan Assoclation, Beneficiary

by ) -—




