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THIS MORTGAGE, Made this 1967

Fred.snd. flenna. ReAl ...
_Mortgagor,

deration of

Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in th County, State of Oregon, bounded and described as
follows, to-wit:

Eeginning at a point 656.1 feet North of a point 766.1 leet
West of the corner to Townships 39 and 40 South, langes 7
and 8 BLust of the willamette Weridian; thence North 104 .35
feet to the southeast corner of property herein conveyed,
being the true point of beginning; thence West 208,7 feel;
thence North 104 .35 feetb; thence Bast 08,7 feet; thence
South 104 .55 feet to the point of beginning, containing
one-half acre in the Southeast suarter of the Southeast
tuarter of Section %8, Township 39 South, Range 7 East of
the Willamette Meridian, Kalamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto Lelong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgade.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment Of . .8....... promissory note...... of which the
following is a substantial copy:

Principal amount of Note 44,000 to ve paid in level payments
of $133.00 monthly beginning April 1, 1967. Interest rate
on said note to be XX 1% per month on the balance of the note

still due.

And said‘mortgagor covenantsa to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully
soized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defond the same against all persons; that he will pay said note(’s), principal and interest, according
to the terms thereof; that while any part of said note(’s) remains unpaid he will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note(’s) above described, when due and
payable and belfore the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become lions on tho premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which may be hereatter erected on the premises insured in favor of the mortgages against loss or damage by fire in the

sum of S....&.,.QQ.O in such company of companies as the mortdagee may designate, and will have all policies of insur-
ance on said property made payable to the mortgagee as his interest may appoar and will deliver all pgh’cies o{ insuranco on sm'fi
premizes to the mortgagee as soon as insured; that he will koep the buildings and improvements on said promises in good repair

and will not commit ¢f suffor any waste of paid premises.
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Now, therefore, if said mortgagor shall keep and perform the cov ts hersin contained -and shall pay said notus(s) accord-
ing to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note(s); it being agreed that a lailure to pertorm any covenant hersin, or it pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortdage may be fore-
closed at any time therealter. And it the mortgagor shall fail to pay any taxes or chardes or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do 5o, and any payment so made shall be added to and becomne
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note('s) without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any i . e ’ S v . ;
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all costs and disbursements allowed by law ; i e R 3 N1 TS LS CES SRRt T I
and such sum as the court may adjudge reascnable as plaintifi’s attorney's lees in such suit or action, together with the reasonable ; e . : . 2 I " - X ‘ ‘h R
costs incurred by the mortgagee for title reports and title search, all sums to be secured by the lien of this mortgage and in- b - . s i i NN LIRS .
cluded in the decree of foreclosure. - : S V! 1 o X \ ’ \ | Ve
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Each and all of the cov and agr ts herein tained shall apply to and bind the heirs, tors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or.action is commenced to foreclose this mortdage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same fo
thedpayment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of
said trust,

In construing this mortdage, it is understood that the morégagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neutur,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written,
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I certify that the

Adair Federal Credit Union

Adair Air Force Station

Corvallis, Oregon

County of.

page.....375U..., Record of Mortgages

of said County.

19.67., at.... 1330 ... .oclock.
and recorded in book..... M=QT..

19th.. . day of . MAY. . orerierereeeeers

STATE OF OREGON,

By

STATE OF OREGON,

County of".: ‘ Benton

. ‘\ BE I(fI’ REMEMBERED, That on this....10th ... ......day of March 19.6%,
\ -tﬁgefbf,? e, the. 'Pgdgtsigned, a Notary Public in and for said County and State, personally appeared the within
‘a}né' o -

i dy. H.. Dean.and.Glennea.lea.Dean

- ",,kn'o;yn to e to he the identical individual.s.. described in and who executed the within instrument and
lfgbknéwledged 't0mio that.......LHey.......executed the same freely and voluntarily.
Trle e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Oujﬂ_" Or//w
/ Notgrpﬂ'ﬁ{ic for Oregon.
My Commission expires... 1.4 Ma-roh-- 186w




