W S il Bl
1 " Ve

i St i o T4 SRCA 4

March

........................................ ieereaeansiearssireaey

......................... <o hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ..TUREL. . TIHOUSAND. THREE. HUNDRED........
FIFTY AND NO/10Q--===m—=mmmmmmm Dollars, to him paid by said mortgagee, does hereby grant, } - : ) ,
bargain, sell and convey unto said mortdages, his heirs, executors, administrators and assigns, that certain real prop- S A - e o " R .
erty situated in County, State of Oregon, bounded and described as follows, to-wit: b i itk At e pes iy ey G }*@Mﬁ'ﬂ’?‘”’"“’”ﬂmﬁ]ﬁm‘?“w~ WT‘?

1

Lots thirteen (13) and fourteen (14), Block forty-five (45), HILLSIDE
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath and
State of Oregon,—-=-

Together with all and singular the 1 ts, heredit ts and appurt thi to bslonging or in anywise appertaining,
and whick may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgade.

To Have and to Hold the said premises with the appurtenances unto the said mortdagee, his heirs, executors, administrators and
assigns forever.

Thia mortdage is intended to secure the payment of a certain promissory note, described as follows:

Installment note dated March 26th, 1967 in the original amount of $3,350.00
calling for payments of $84.97 each, and signed by Jchn A. Coughran and
Berneal Coughran.---

And said mortgagor covenants to and with the martgagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of asid
premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that he will pay said note, principal and intesest according to the terms thereol: that while
any part of said note remains unpaid he will pay all taxes, assessments and other chardes ol every nature which may be 1 vied or assessed against said property,
or this mortgade or the note above described; when due and payable and belore the same may became delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien ol this mortdage; that he will keep the
buildings now on or which may be hercalter erected on the premises insured in lavor ol the mortgagee against Joss or damage by fire in the sum of .
in such company or companies as the mortgugee may designate, and will have all policies ol insurance on said property made payable to the mortgagee as his
interest may appear and will deliver all policies ol insurance on said premises 1o the mortgadee as soon as insured; that he will keep the building and improve-
ments on said premises in good repair and will not commit or suffer any waste of said premises. Now, therelore, i said mortgagor shall keep and perlorm
the covenants herein contained and shall pay said note according to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mort-
fage to secure the perlormance of all of said covenants and the payment ol said note; it being agreed that a failure to perform any covenant herein, or il pro-
ceedings of any kind be taken to lorecloxe any lien on said premises or any part thereol, the mortgagee shall have the aption to declare the whole amount unpaid
on said note or on this mortdage at once duc and payabie, and this mortdage may be forecloxed at any time thereafter. And il the martgagor shall lail to pay
any taxes or charges ol apy lien, encumbrances or insurance premium as above provided lor, the mortgagee may at his option do so, and any payment so
made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however,
of any .right arising to the mortgagdee for breach of covenant. And this mortgage may be foreclosed for principal, interest and ull sums paid by the mortgagee
at any time while the mortdngor neglects ta repay any sums so paid by the mortgagee, In the event of any it or action being instituted to loreclose this
mortgage, the mortdador agrees to pay all reasonable costs incurred by the mortgagee lor title reports and title search, all statutory costs and disbursements and
such further sum as the trial court may adjudgde reasonable as plaintifi's attorney’s fers in such suit or action, and it an appeal is taken from any judgment or
decree entercd therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi‘s attorney’s fees on such appeal,
all such sums to be secured by the lien ol this mortdgage and included in the decree of foreclosure. Each and all ol the covenants and adreements herein con-
tained shall apply to and bind the heirs, executors, administrators and assigns of said mortgagor and ol said mortgagee ‘tespectively. In case suit or action is
commenced to loreclose this mortgagde, the Court may, upon motion of the morigadee, appoint a receiver to collect the rents and profits arising out ol said prem-
ises during the pendency of such loreclosure, and apply the same to the payment of the amount due under this mortgage, first deducting all proper charges and
expenses attending the execiution ol said trust.

In construing’ this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that il the context so requires, the sindular
pronoun shall be taken %o mean and include the plural, the masculine, the feminine and the ncuter, and that generally all gramatical changes shall be made,
assumed and impljed to riake the provisions hereol apply equally to corporations and to individuals,

IN WI TNESS SWHEREOF, said mortgagor has hereurdo set-his hand and seal the day and year first above
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STATE OF OREGQN," .
County of... MUl Enomah .

belore me, the undersigned, a Notary Public in and for said County and State, personally appeared the within named
John A. Coughran and Berneal Coughran

On this 26th day of.. MarCh

acknowledged to me that
IN TESTIMONY WHEREOF, I have hereunto sst my, hand and atlixsd my official seal the day

and year last above written. C )4 .
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Nota biic for Orogdon.
My isslon expires .. 2. Z.--?/

MORTGAGE STATE OF OREGON,
County ofmdzzd'l =

JOHN A. COUGHRAN and I certity that the within instru-
BERNEN:- COUGHRAN, husband ment was received for record on the
and wife, toonr use 1S L7, 272 ..., 1967,
TO SPACE; RESERVED at.. E) ., and recorded
FOR RECORDING in book.7222¢:.27....on pagde.. T 25
AMERICAN COMMERCIAL LOAN A neme Record of Mortgages of said County.

CORP., "an Oregon corporat] USED.) Witness my hand and scal of

County affixed.

AFTER RECORDING RETURN TO

AMERICAN COMMERCIAL LOAN CORP. =" Courfy Cle
6643 N. E. GLISAN ST. By %M&?z

PORTLAND, OREGON 97213




