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X . THIS MORTGAGE, made and executed by the u ders r ortgagor, whether gin-
gular or plural, masculine or feminine) to ’ r
{herein referred to as the Mprtgage‘e.whether singular or plural, masouline or

WITNESSETH, That said Mortgagor, for and in consideration of the conditional gale to it of certain real or
personal property more pnrticularly described in that certain contract of sale referred to herein, and to provide the sald
Mortgagee with additional.and coliateral security for the execution of gald contract of gale (without which inducement
said contract of sale would’ not have been executed by the Mortgagee), ‘does hereby grant, bargain, sell and convey unto
said Mortgagee, it8 successors and assigns, that certain real or personal property more specifically described as
follows:

\Ues+ 3,2 o% lot Fwo (27, Block fouv (°/), PleanN+
\f\'ew Ayrocts, \n Mtfl (,ouu"{‘b\ o + \C\pmm@( P
Stede ot OmgoN. '

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereatter thereto Lelong or appertain, and the rents, issues and profits therefrom,

and any and all fixtures upon said premises or said property at the time of the execution of this instrument or at any time
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(during the ferm thereof. . . . .. koo ¥ LTV T
: TO HAVE AND TO HOLD the said pre‘mlae'sdé‘r px'opcrty.wlth ihe appurtenances unto the sald Mortgagee, its
successors and assigns forever.

This Mortgage is intended to more adequately secure the payment of that certain contract of this date by and
between the Morigagor (as Buyer) and the Morlgagee (as Seller) with a time balance of $ _‘1 [T 45{ , payable
in installments, the last which is payable on or before W ’ 197{ , and relates to the

sale of the following:
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Sai ortgagor coven{rﬁ?o am‘v”ith the Mortga e‘e,c’i{s g\gessors and assigns, that it is 1aw£u1f§} geized in
fee simple of said premises OT property described herein and that it has 8 valid, unencumbered title thereto. excepting
eggements, encumbrances and liens duly and properly recorded or of record as of the date of this instrument, and will
warrant and forever defend the same against all persons; that it will pay said contract of sale according to;the terms
thereof; that while any sums gpecified in sald contract of sale remain unpaid it will pay all taxes, assessments and other
charges of every nature which may be levied or assessed against the property covered by this instrument, when due and
payable and pbefore the same may become delinquent, that it will promptly pay and satisfy any and all liens or encumbrances
‘that are or may become liens on the premises or property or any part thereof superior to the lien of this Mortgage: that
it will keep the buildings which now are or may be hereafter crected on the premises, and any personal property covered
hereby, insured in favor of the Mortgagee against loss or damage by fire in the sum equal to all liens and encumbrances
including this Mortgage and will have all pplicies of insurance on said property endorsed so as to protect the Mortgagee
as its interest may appear and will deliver copies of policies of insurance on gaid premises to the M‘ortgagee; that it will
. .keep the buildingsynnd improvementsﬁj:,o’xi’ p‘ni\d ptamis?,s_ ggd Py po,r_ty‘jal good repa
-+ it any waste of said premises and proptqr%{v\“‘, ; ,(,.,.:,;( I AR
Sl e T : R " i . kN Rl s PR M
NOw, THEREFORE, if said Mortgager shall keep and perform the covenants contained herein, and shall pay
the sums required to be paid according to the terms of said contract of sale, this conveyance shall be void, but other-
wise shall remain in full force as a mortgage to securc the performance of all of said covenants and the payments re-
quired by said contract of sale; it peing agreed that a failure to perform any covenant herein, or any covenant contained
in said contract of sale, or if proceedings of any kind be taken to forecloge any lien on said premises or property or
any part thereof, the Mortgagee shall have the option to declare the whole amount unpaid on said contract of gale at once
due and payable, and this Mortgage may be foreclosed at any time cither concurrently with the qnforcement of any remedy
or remedies, granted in gaid contract of sale, or thereafter, or this Mortgage may be foreclosed without enforcement of
said remedies granted in said contract of sale. And if the Mortgagor ghall fail to pay any taxes or charges or any lien,
encumbrance of insurance premium a8 provided for herein, the Mortgagee may at its option do so0, and any payment s0
.made shall be added to and become @ part of the debt secured by this Mortgage, and shall bear interest at the rate of 10%
per annum without waiver, however, of any right arising 1o the Mortgagee for breach of covenant. And this Mortgage may
be ‘foreclosed for|the ‘sums due under said contract of sale and all sums paid by the Mortgagee hereunder at any time while
the Mortgagor neglects to repay any sums 80 paid by the Mortgagee. In the event of any suit or action'being instituted to
foreclose this Mortgage or to enforce any covenant contained in said contract of sale, the Mortgagor agrees to pay all
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costs and-disbursements allowed by law and such sum as the court.may adjudge reasonable as plaintiff's attorney's fees..

in such suit or action, together with reasonable costs incurred by ‘the Mortgagee for title reports and title search, all
sums to be secured by the lien of this Mortgage and included in the decree of foreclosure. .

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors
administrators, successors and assigns of said Mortgagor and Mortgagee respectively.
Tn case suit or action is commenced to foreclose this Mortgage, the Court may,upon motion of the Mortgagee,
appoint 2 receiver to collect the rents and profits arising of said premises or property during the pendency of such
foreclosure, and apply the same to the payment of the amount due under this Mortgage, first deducting all proper charges
_and expenses attending the execution of said trust.
' In construing this Mortgage, it is understood that the Mortgagor or Mortgagee may be more than one person
that if the context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the
feminine and the neuter, and that generally all gmmmatical changes shall be made, assumed and implicd to make the
provisions hereof apply equally to corporations and to individuzls.
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STATE OF OREGON, County of Multnomah ) 88. Maych 18th

Personally appeared before me the within named Donald Eklund and Patricia L. Eklund

and acknowledged the foregoing instrument to be his (her or their) voluntary act and deed, for uses and purposes therein
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ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, the undersigned hereby conveys, assigns, sells, transfers and sets over unto
AMERICAN ACCEPTANCE & LEASE CORP. all its right, title and interest ir. and to the within mortgage. o c o MR }
Dated Margh lBtl}/j , 19 67 ; 3 ; 3 EEEEANE AR SR L0 S IR i* ‘1' nv'u?:{f‘{\"w'%’:\\ ‘“‘\T“T“
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Witness my hand and seal o
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Dorothy Rogers

EKLUND,
County of.

1967,

MORTGAGE

STATE OF OREGON,
and recorded in book

pageu...}
of said County.
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Multnoman March 18th ,19 67
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Personally appeared before me Bill R. West . to me
Known to be a duly authorized officer of the corporation that executed the within and foregoing instrument as Assignor
and acknowledged said instrument to be the free and voluniary act and deed of the corporation, for the uses and purposes
therein mentioned, and on oath stated that he (she) was authorized to execute said instrument,

STATE OF OREGON, County of
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Notary Public for Oregon /7 2-2-71
.b My commission expires ez




