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-Said property is subject to mortgage recordedin Vol 192 at page 247 of -Klamath

. in Vol, 205 of Klamath County Records at page 22, Present balance on said

‘tome ‘above described is sold or on July 3, 1967, whichever may be the earlier:

*Agreement - page.l.
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THIS AGREEMENT, made and entered into this 12th day of May, 1967, between
KALENEN T, TENNIGKEIT and ROBERTA J. TENNIGKEIT, husband and wife, Fdrst pParties
and ROBERT N, HODGES and STELLA HODGES, husband and wife, Second Parties,

WITNES S ETH;:,
Firsttfarties own:the real property in Klamath County, Oxegon, described as:i

Lot 2 in Block 41 of Buena. Vista Addition to the City of Klamath Falls,
Oregon, subject to reservations and reatrictions of record.

unty Mortgage Records whirh has been assigned to Oregon Mutual avings Bank
by assignment recorded in Vol, 192 at page 259- of sald mortgage records, the
balance on which is estimated to be about $11 500 00

Second Parties are owners of Lot 7 in Block 8 of rairview Addition No. 2 to
the City of Klamath Falls, Oregon. Said prOperty is listed with a broker for
sale at a price of $5 100 00, which 1isting will expire July l 1967. aid
property is subject to First Mortgage to rirst Federal Savings and Loan Associa-

tion of Klamath Falls in the original amount of $3 850 00 which is reaarded

mortgage is estimated to be about $2,500,00.

First_Parties agree to aell to Second Parties and Second Parties agree to buy
from First Parties the real property first above described at and for a price
‘of §l4, 500 00. Second Parties,shall on execution of this agreement pay to First"

Parties $500. 00 to apply on said purchase price. At the time their present

date, Second Parties shall pay to First Parties the balance of the cash purchasef

price hereunder, prov1ded however, that in case their properLy shall havev
thereteforo been sold the» shali pay to First Porties ‘the’ neL purchase P ice
thereof’being the sum of $5 100 00 less the amount of the First Federal Saving‘A
“and Loan Association Mortgage and broker o commission of: $306,00 and’ First" .
Parties shall accept said amount in full payment of the balance of said: price.

In the event Second Parties shall not have sold thelir said real property on
or before July .3, 1967, First Yarties shall at that time convey their said

property to Second Parties who shall assume the mortgage thereon in the amount




FEEH

then remaining unpaid as part of the purchase price and the balance of the pur-
chase price shall then be paid in cash; provided, however, that First Parties
agree that they will accept as part payment of said’balance the real property
’above‘described of Second'Parties at a price of $5100., subject to said Mortgage

to First Federa1‘Savings and Loan Association of Klamath Falls‘which they will

assume, and amount of which shall be deducted from ‘said $5100. ‘Secondggarties

,wil/l concurrentl}lgay %;d# nce .Ln cash,,ﬁ«‘/’—? V(/?é( %0—1 (/él ;0

’ The respective parties agree Zﬁ:ﬁhz ey shal promptly pay the installments
ftheretofore becoming due on their respective mortgages, including the install-
ments becoming payable July 1, 1967.

The parties will convey their said property by Warranty Deed subject only to.
the above described mortgages and: taxes for fiscal’ year commencing July 1, 1967,,
_which shall be assumed by the grantees.v ) ' ‘

Each party will assign to. the other the present fire insurance policies with—

‘out further considerations. The sellers will furnish the. buyer
Possession willibe given the reSpective'parties on Ju y,3 1967.

IN WITNESS WHEREOF, the parties have hereunto set their hands the day and

,year flrst heiein written.

STATE -OF OREGON ) ‘ e 7;/,

County of Klamath ) '8S. ‘ S May P’ 1967
Personally appeared. the: above named Roberta J Tennigkeitt

rennigkelt;’ and Robert N, Fodges and Stella Hodges, husband 2

nowledged thex foregoing instrument ‘to. be,their voluntary ac
Before me: ‘ L : v ; /

Personally appeared the above named Kalenen T. Tennighkeit; hasband: of Roberﬁa
“Tennigkeit, and: acknowledged ‘the foregoing instrument to be his voluntary

ect and deed. T , s L v
e
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STATE OF OLEGLW; COURTT OF
{.- .Roberta. J.. Tennigkell ... ceoeovomoen
thig .2l day of e PR 1967‘ :.t’:l.:,lo‘c‘.:ck PM, end

duly recorded in Vol. M=67 £ 7R o ......onTage. 888, .
; ¢ QCGERS, Couniy lerk
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