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19.67._.., between

“THIS TRUST DEED, made this...Z?. day nf Mav
H, DEAN MASON AND JOAN CORALIE MASON,

husband and wife

qrcmtor, Willilam Gomond, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath Falls, Oreqon, a corporcmon orqanlzed ond
exis’dng under the lctws of the United States, as beneficlary; -

WITNESSETH‘
bargains, solls camd conveys to the

’Dhe qrcmtor irrevocably gmnta,

pmperty in Klemath County, Oregon, described as:

thich suld descrlbed real property does not’ excead th\'ee deres, together wi!h u\l
ther . rights, ecaemanm or. privileges now or

P i heating, ventilating,
venetian blinds,
ashers and -other builtin applia

renls, issuss, proilts, wa{er rights .and
th . .abo ibed " p! a

leum\.éhcdes(and builnn rqnqes, dlsh
r‘mr'ﬂhed cluding all- interest therein whlch the. grantor has

‘and " d g, - lighting,
with all’ uwninqa.

trustes, in trust, with power of sale, the

cmd ainquku’ the appurtenances, ts, * Horeditam
hereafter. belonging o, Jorived from or’ in anywise’ apper- -
‘air-conditioning; refrigerating,, watering and - irrigation
floor “covering - in place such. as wall4o-wall corpeting and ‘lino-

nces' now or . hareafter’ tnstalled ‘in or’ used in’ connecllon with . the ‘above
or. may hereaflar ucqulre, :

or tho.- purpose q pericrmcmce ‘of”

edch uqreamenl cf {he qmmor herein . contclned und tha paymam ol the sum ol

6..19,750.00% ¢

-benélldaarxor B‘d% qf& made by the qmntlo;ﬂ

ddltlonnl monoy
6 grantor. or otheu
be gvidenced. by~
reg eed . {s evldenecd by
clu:y may eredit: xmymenu racelve b
any. payment on "one nota

: Th
( it uny,
having - an s
“note 0t Lote
more‘thnn
* of ; Bals notes or part on nnot or,
fclary may

antor hereby eovannntu “to nnd with-the trustee
the snid premises’ and: proserty eonvn yed: hy
ar. of “all encumbrnnces an
s~ and “adminfetrators; shall : warran
t.the claims of’ all pernonn whomsoever

a1

thlu. trust-deed :are’
T’ will w d his hoir
defend hs sald; titlo ; theroto

The gr covenants. and ngrees to puy sald note nocording to- the, terma
thel eol an whcn due, sll tnxeu, nuaesnmentu aud other” ehnrgu luvled uxnln st
nnld propurty. eg: {(l;o rom - all “encumbrances - o
denoe over: thln trust deed; complbto ull bull
structed on aal )&rc 8es* within slx
d w commenced; to.
and"in" good workmnnllke manner 80y buﬂdln
ty‘whlch may be.damaged -or. destroyed an
d theretor; 'to “ailow beneficlary .o Inspec
i3 tl nstruction; to. rephw an. work or mal
% beneuclary wlchln “fiteen” days. afte ton: notice from beneficlary: of such .
. -fact; -not"to.remove or dostroy un; butldln of improvements now OI: hereafter
construcbed ‘on:said nremlsns. ee all uldngs and lmprovemenu now. or

hereafter erected -upon- sald mie g nn mit or suffer
- no waate: of - sald premluer eep all nlldlng! prop f lmprovemcnts
now or hereafter erccted - on- sald premises ‘contfnuously nsurod

ards ;| from-time to tim
# " pum’ of 'the note or obllgntlon
pnnlos acceptablo-to the ben
‘ flclary, ‘and to, dolive rlglna.l lley ot insurance. 1. $0 umd wlth
proved. loss paynblo clnmn |n nvor of "the benoﬂclnry nuuched ‘and ‘with
B f place of business of.the beneficlary’ at -least:
rior to the ef ecclvn “date: of any such. pollcy of . fnsnrance,. " XL -
. ld‘ dlicy. ‘of - insurance 18" not e o tendered, the-beneilelary. may inite " own
dlucm fon obtaln fnsurance; for . the “benefit of the benorlclary. whlch insurance :
. al‘x,«:ll' bceél non-eunccllnble by the’ gmnmr during the, !uu term of pou ‘thus
obtaine

months® from - the' date
repalr ‘and renwre

i
“secured

Vi

rovido T gulnrly lor the prompt gnymant ot nld tu:eu, 248608
murnnca premlumu, granmr [Y ee! ‘pay.to
ayments - of
the noto or ob gnuon lecurod
uuemnen $ A1

u dom days

the
‘this %nnecuon,
prgpcrty a8 in

gs in course of eonutruci’lon :
* tho ' other- coats

ugulnsb lou -

“tion or procecdings, or'to make any .00m) mmlse
m‘(’ 5 7 cquie

‘uz its own menue.

Do\lars itk intereést - thereon acccrqu to thie torms oi u’promlssory ‘note” of even‘ dcxio gw% ‘payableto”
cipal: and mlereat belnq payubla ._...Sk. 2RE

momhly inslallm nts . of commencing -

to the
remiums.
payment of suc charges .
pay. the defleit m the. beneﬂclnry ?on o

after .such  demand, . e beneficlary -

"ot m opnon ‘add ‘the". amount of such deﬂclt ‘to the prlndpal of the

delnult, nny bnlunce remulnlng in the rezgrve ncoount shall . be credlud
for
time. for- the

. obl gntlon accurod hcra Y+
4 tho hepeticlary -~ -

ld the. %rnnwr ml to keep nng o( the (ongom&!covcnmta, .then the
{ts- option carry out tho same, cnditures there. -

creat .ot tho rate -specitied fn iho note, lha\l bo- repoynble by
shall be sccurad bY the lien of this ced. -In
the' boneficlary uhnll “have chs ght in its discretion w complem
made on. said premiscs and make such repairs to lBId
ts aole d.scrctlon it mny decm ncwunry or ndvlnblo.

bencllclnry may B!
for shail draw’int
antot. on:dethand and

. Tho grantor further ogrcel o com ly with nll ln\", ordlnnnecs. rozulatlonl. .
covenants, conditions and restrictions affecting lnld propcr 1y cﬁn atl eoutl, 8
fees’ and' expenses of this trust, including the cost tle sear

and expenses of - tho tnxntce Incurrcd ln
this oblrlgnt on, un«tl tmstee' l !

1o,
ity hereof or the
sta and uxpeuncu,
asonablo sum to b y, the court, in-an
whlch the benoﬂcln?h or truueo mﬁ appear.: an
filchary to: (oreclouo deed, : d numl shall
ced. : ;

in. enforcin; .
b tho secur. .
to el

0y
|lc&lnl‘

in nny suit ‘brought F
bo: acoured by this trult

"The hnne(lcisr; 11 furnish to the
annunl statement nccounb but shall

zmumr on vlrluen roqueet there(or an = I
any. further statements of’ “aceounts :

not be obllﬂuu-d or rcqulred to- 1urnl h

LIt s mntunlly ngreed that: E

In“the*event that any ;lmrtlun “or, allof
.“under the right of ' eminent- domain or¢ condemnatlon,’
the right to commence,: pro: rosecute in its own name, 0]

it go elects, to’ require that all or any ponlon of tho mone;

payable as compensation for such:taking, wh ch am in’ excess of the mount rc-

q ted to pay all reasonable costs exponue- nnd rmey’s fces necesnrlly ald
- incu! g the anwr In such proccedings, ahall b pald to.the ben eﬂc m

and appued v 1 upon nn reuon nble torne;

fees necessarily pald or ‘Incurred

balancs applied upon thte nde bafr’ “gecured h nby, and “\

h

nnld nrope

ly mn be taken,
tho ena

nhull hAVe .

puch taking and,

sueh -dctions and-executc s
pennuon. P

othcr ‘charges due’ an
lng twelve months,

lo with - respcct to. Anld P TODO

trust deed remains tn effect; 08 csumnud nnd dir cted
such sums” to- be credited. to the. rineipal  of  tho. loan nntn rcqulred
sovernl purposes ‘thereof and shall theroupon be charg grlnclpu of '.he
.‘loant or,” at -the option. of .the beneflciary, .the sums. £0, nld shall’ be hom by |
the b-neﬂelzu'y in truut L rcserv account,”, without nterest, to pey spld”

other ¢charges: when, -they : shall, beoom e

‘While ‘the’. gran to Pny nny and casmo n!.s and ot
] levlod or nmsscd against sn!d pm&srcy. r nn purt. thereof, be!m
Ame ~begin’ hear interest and nso pny prem ums on ' all insurance’’
n suld J)roporty. such pa; throu 'f the bene-
grantor thorucn tho benellc :
:An( .and nll caxcs nnseumenu and ot e oharges fovied . or lmpou
0’ proporty ‘i’ the ‘amounts, 88 oW tho . statements. t,horool ru
by the wlleuwr of  such cuxcu. umumem,a “or other, chargas, . t
. ‘shown' on'’ dh%n tcmenta |ubml
nn

i
> the Inaurnnce carriers, of. '.helr reprcsantnhvan,
risicipal - of. the lonn nr to W thd W
the' ‘togerve ! uccou Any, ' eatabils! hed tm' tha y h '
in.no v ont oi& thu !lreneﬂclmx renponslblo fon,!allurds to huvo any  insuls

e ny. 6wl§ t!{.\ cfdot in’, an) it
-urnnce pollcy. nnd the - benoficiar: hmby s authotized,’ in’ tha. ev vent . of uny,
loss, to: compromise’ tmd uuma wl

any: i urnnce'eomp

- Y1euch Innumnoo rocolph uPo obliga tlons ‘secured
computlng tho amount_of  the lndebtednm for paym unt and nmtnotlon in
full ol sale of othor neq\.llmon {. the propany y.the b e:lc ury n!usr

chnrga anld
y,, b

. requen.

. flelary, pnymcnt of ‘its. teos nnd pmenmtmn of

'trn!.hlulnen
‘§8.

g AR
contlnunuoe

: sccurlty for, tha lndobtcdvncu nerohy leouml.

ny 5 80"spply a8

on wrl 13 P 3nest of the beno-
this- d ote for-en-
cellntlan), without nﬂectlnn tha.

th -gruato

0 m Y
nlu ng

‘e, At -sny time and: fr tlmo to time vj
dorsement (In.caso of, m'
m\bllltz of nny punon
consen nkln

uynnco for.
D

1 Dot of G antee u?} Thoonvey:
bo d Zho "tguon or persons le lryr entltled thnmto” lnyd
ho recitals theroln of any matters or focts ahinll bo oon u h‘» roof of the

nlmll s thereof.- Tml a'a (eop lor nnyj_o_l ﬂm apev! s pnmmph

nddmonu lucuﬂty grnnmr
nl ',helu trusts .all rents,’
perty aflac! ¥ 5 deed ond of any 'p
sh ll de auu ln tha payment of any I
purrormnncn of any nmement horeunder,
ecb nl] such rcnta. muoa. .-oynluou und profl s carned
coome due and n. ANy y_the grnn

‘ﬂdnry mny a nn tlmc wl hout notlu?{ el'.her {n permn',ab{

without regard

ceiver to bo appo
ontar upon an:

acourt, AR
ald property, or ANy pm

, own name  sue for, or o
t é'rnnu. fesues’ and pro its,’ lnol'\lﬂlnu lhou pnt ‘due "and unp
tho same, lcss coats nolu dlng TOAKON:

ahlo attorney’s fees, pon any indemeﬂneu lccurcd horeby. nnd ln auch order
as the bene: Iclary mny dommlno. TR

such nctlon or pmceedlnc In e

aubordination "




4. The enterlnu upon nnd tu.kln ponenlon o! uld propmy. tha oolleotlon
ol uuch uuu, Issues and protits or the procseds o t lro snd other insurance pol.
feles P tlop or awards for ab; J; damage of the proporty, lnd
the lppllcn on Or relslu thereof, as aforetald, shsll uot cure or waive an:
lng{lt. or notice of default hereunder or lnvnlldnba any aoct done pumumt

ne

o,

5, The ara.nwr shall motily beneficlary in''writing of .any walo or con
traot for sale of the ahove ‘described yro perty ‘and _furnish bwo(lclary on B
form u\lp&lg lt Ith such perscnal ini rnmlon oonoernlng the purchaser s
would required of a new joan lpplleut and ahatl pay baneﬂuhry
‘a $5.00 service chnrge.

8, Time I of the ulanca of this lnltmment and upon delnult by the
xrnnr,or in gluymcnc of any Indebtedness accured hereb{ or In perlormmce ol any
greement hereunder, the beneficlary may declare all sums secursd hereby im.
medlnzeli' due and rn{ahle by dellvery to the trusteo of written notice o! da!ault
and 2lectlon to lel 0 ﬂ’\ll which notics trustee shall cause to ba
sald notios of deuult and election w sell,
trust deed and all promissory
and documents avldenclng expendnum sccured hereby, whoreupou the
trualloes %ho.ll. fix the time nnd plaw of sale and sln notice_ thercot t en
required by law, -

in “enforcing “the term s of the obligation.and
not . exceeding. 860.00 ° et\ch) other thnn such’ portion of the prlndpul u wunld
not then be due hnd no delnult occurred and thereby eure. the 'defanl

3 8. Alter the l apse of lueh ume as mns zhen be requlred ‘l? hw Iol!owlnz
the recordation of sald notice of dolau)b g of sald no als, .

. “trustee shall sell sald property at.the time and plucc fixed by him ln lnld nouco
,0f 'sale, ‘elther as a whole or in leg arate parcels, and In such ordoz as ho may de-
< formine,” at puhllu auction- to’ the hf
United :States, payable at the time of sale, Trusteo saay poatpono salo of all or

‘v portion oi sald: property by, publle announcement <& such time and piace. of
[T} nnd lrom tlmo clme ehem( T Ay, poltpona the =il hy pu llo_ an.

‘STATE ‘OF OREGON
Coun\y o( Klamclh

vledued la mepde ug bl
24

ghest hidder for oash, in lawful money of the -

nounoomant at the tlmo fixed 3 the procodln:

dellver to the purchasor his in form as nqul

perty 89 uold, but without uny oovenant or vnrrnnt

recitals in the deed of any matters or facts aball e
truthfulness . ulareof. Any psrson, exoluding the truatee bub ncluding the grantor
and the boneficlary, msy purchase at the lnle.

When thu Trusteo sells purguant to the powers provided herein, the
truneo shall arp drl the procecds of the-trustec’s. sale ns follows: (1)
the. expenses ol e sale including the mmpemntlon of
rensonnblo charge by the attorney, To
trust  deed, 1 all porsons having rocorded llens subsequent to
futorests of tho truutco fn !ho tmlt deed as thelr interests appear In
order of thelr priority. dz he ?lul. a to-the grantor of the tiuet
deed .or w his’ successor in lntere titled such lhrplm.

10, For- Any reason permmed by law, the’ benellclnry mny Irom time to
tlme _oppolnt a SUCCERsCT OF BUCCENSOrS w nny trustee nom: r to any
trustee such appoint! ment r.nd vuhout con-
vayance to the successor trunu, the Iluer nhnll be vu\‘.ed with all title; powers
and-duties conferred upon n { hereln nemed or appolnted hereunder, Each
such appolntment and nubm utlon shall bo made by written instrument exscuted
by the benatlcllry. contalnlng. reference: to this trunt desd and its place of
record, which, when reourded fn the office of the county clerk or recorder of thn
county or counties in which the property is lltuned, shall be oonclullve proo? of
proper nppolntment ol the successor trustee. .

Trustee ac Ipf.a this truit when this decd,’ duly cxt:cuud lmd acknow.

lio rerord, as provided by law. Tho ti rulm {v not obligated
ereto of pen ng sale under any other deed of trust o‘:- of
LY

to notify any par

‘any actlon or proceeding in which. the grantor, béno! dar{har '.n.utu uhnl

pnrty unless’ such action: o7, proceeding 1s blounht by

12, This doed applles to;°Inures ‘to the benefit of,. and blndl all pm.m
hereto. their helrs, leglues devluel, ‘aimintstrators, executors,' successors’ and
asslgns, The term “beneficlal shall ‘mean the. holder -and owner, Including

ee,  0f the note secured hereby, whether or not npamed “as a beneticl
hereln. In construing this deed and ‘whenever the context. so requires, tho. mas-
cullne %endsr includes thn lumlnlno and for neuter,” and. the llnzular number 1.
cludes tho plural. .

e day g yocr et above it

Nolm‘y Publlc in cmd (or sc!d counly ‘and” slqte, personally appeqred lhe within ‘named.:

SRR : T DEAN MASON AND: JOAN_CQBALIE.MASQN+jnshmdmu1 fe..

[AD

O’NX WHEREOF, I hcxve hamunlo sel my hund und a!f ‘ n

Stary Publlc for Oroqon

y cgmmiss_lop oxpiresf - /&w&f.. 7 j

H, mmm MASON _ & JOAN

STATE OF OREGON
‘County of Klomath

U T-certify- lhat the within instrume,
Cwas: received for record on the_.. 7
day of ... May. '19.61.,

OPACHK; RESZRVED

= T " (oow use s o at 130 clgckm.E..M., and recﬁl@!@?
CORALIE MASON . e B FOR  RKCORDING “in book..... 222 ... o0 page.... ST
o ~Gramtor | sABEL M. COUN ~ Record of Mortquges of said Couan

FIRST FEDERAL SAVINGS & - voro.)

LOAN ASSOCIATION
Beneficlary

Mter Racordﬂng Return To:

Witness my hcmd and seal of County
aiﬁxed

Dorothy Rogers

ST FEDERAL SAVINGs ] Fee $3.00 ‘ " County Clerk

540 Main St.
 Klamath Falls, Oregon,

REQUEST FOR FULL RECONVEYANCE .
To bo used only when obligations have bqon paid,

Aakht.

i

d by ihe olnig trust doed, All sums secured by said irust deed

Tha underalqned 15 the laqal owner cmd holder of all '}

have keen fully paid and salefled. You hereby are dkocted, on puymem 10 you of ‘any sums owing fo.you undor tho terma of said trust deed or

pursuant o slatute, 1o cancel all evid d by said trust deed (which cre delivered to you herewith together with sald
d)

und lo roconvay, wuhoul wurrcmty, lo"lha parﬂaa doal nu!od by lho Qermu of sald irusl deod the ealcxto now hold by-you under tho

, V‘v
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