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NCTE AND MORTGAGE

THE MoRrTGAGor, verla Fjordbeck and A. Marvin Fjordbeck, her husbagd,

bl 301 g

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real’ property located In the State of Oregon and County ot ..Klamath... R

Lot 9 of Block 214, MILLS SECOND ADDITION, Klamath Coﬁnty, Ormmn

ogether with the tenements, herldltnmem.u rlahtl prlv!leg and appurtenances lncludlm(emnds nnd cuemenu used in connection
with the premises; elec wiring and fixtures; . furnac d hemna system, water torage receptacles; bing,

ventﬂatlng. water and irrigating systems; acreens doom' indow shades and blinds, shutters: cnblnew. bul -1nu, Hnoleums and floor

- coveﬂnga bullt-in stoves. ovens, electric sinks, air conditioners, refrigerators, !reezers. dishwashers ures now or hercatter.

el v e P bt ey, B 8 S R e o B s o e et ey

: n any one or more o ore| whole or s of which are herc| n nan

lnnd, and . all.of thg rents, issues, and profits of the mortgaged property p y Py ‘»

to secure the poyment of .S@Ven Thousand Tywo Hundred and no/l00 = = = = = = = = = = = = wo

(5.12200,00 = - ), and | thereon, evid d by the ¢ y note:

- Dollars (8 7 200000 = = = =) with interest from the date of initis] disbursement by the State of

go t the rate of four percent per annum, prfnclpnl anhd interest to be paid in lawful money of.the United States:
at the omce ot the Dlrector ot Veterans' Affairs in Salem, Oregon, as follows:

049400, = == = =on or betore .JULY. 15, 1967 = = = = ~and 549400 on the 15% of each

pOnth = = o e = = = = = herentter.pl
succeasive year on the premises described in the mort,

contin
and advances shall be fully paid, such pnymente to be npplled ﬂrst a5 |
the prineipal.

the ad valorem taxes for each
amount of the ﬁ:inclpnl,‘ hgtereut
e r on

'l'he due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereol. to anyone oth than a unmled veteran
under ORS 407.010 to 407.210 who the } n his own right, I.will continue to be luble or payment and .
it transferred to n rson not to a 4% rate, the ail draw Interest as prescribed by ORS 407,070 -
from date of such transfer.

'rhln note is secured by a mortgage, the terms ot which are made a part hereot,

‘Dated at ........KLamath Falls, Oreson

The mongixor or subsequent owner may piy 8l or any part of the loan at any time without penalty.

'm e mortgagor covanants that he owns the Fremlses in fee ulmple. has good right to mortguge same, that the premises are free
- from encumbrance, that he will warrant and defend same forever against the claims and d of all ver, and this
covenant ghall not be extinzuluhed by loreclomre. but shall run with the land,

MORTGAGOR FURTHEB COVENANTS 'AND AGREES:

To pay all debts and moneys secured hereby; , .

Not to permit the buildings to become vncunt or unoccuplad not to permit the remoyvail o: 14 ent of any buildi ¢ im-
provements now or hereaiter exmln‘f _keep same in good repair; to complete ail conm'uc!lon wlthin a reagonabla tlme in
accordance with any ag the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any wm::. .

Not to permit the, use of the premi for any objectionable or unlavful purpose; é

Not to permit any tax, ’ t, llen, or b to exist at any time;

Mortgagea {8 authorized to pay all real &ropeny taxes assessed ngainst the premises and add same to the principal, each of the '
advances to bear interest as provided in the note

To keep all buildings unconnlnaly {nsured during the term of the mortxlg aualmt 1088 by fire and such other hazards ln
or comparies and in such an amount as shall be satisfactory to the mo! rtgagee;: to deposit with the momngee all luc
?ollcleu wlth receipts showing payment in full of all premiums; all such insarance xhall be made payable to the mortgagee;.
he mort| zrgor fails to effect the insurance, the mortgagee may secure the insurance and the cost shall be added to the principal
deemned due and shall be secured by this mortgsge; insurance shall be kept in force by the mortgagor in case of 1om-
closure until the period of redemption expires;




. . i
Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the Indebtedness;

Not to lease or rent the premises, or any port of same, ‘without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the Instrument of transfer to the monlaniee: anr purchaser shall assume the indebtedness, and purchasers
not entitled a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as rescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effcct; no instrument of
transfer shall be valld unless same contains a cover:ant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee maf\;. at his option, in case of default of the mortgagor, perforin same in whole or in part and all expenditures made st . P

in so doing including the emplo ment of an attorney to secure compliance with the terms of the mortgage or the note shall draw st i & bt
interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without demand . : O
and shall be secured by this mortgage. [T - [

z Default in any of the ts or agr herein tained or the diture of any %ortlon of the loan for purposes
e other than those ifted in the tication, except by written permission of the mortgagee given before the expenditure s made,
%3 shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
it mortgage subject to foreclosure, -

e

. .
% The fallure of the mortgngee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Ugon the breach of bny covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession
collect the rents, issues and profits’ and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

: The ts and agr ts herein shall extend to and be binding upon the heirs, tors, ninistrators, and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this mor e is subject to the provisions of Article XI-A of the Oregon Constitution,.
ORS 407.010 to 407.210 and.any subsequent amendments thereto and to all rules and re;; 1ations which have been lssued or may here-
after be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020,

WORDS: The line shall be d to include the ini and the singular the plural where such connotations are
applicable herein. . * . .

: This instrumént is being re-recorded because of an’error in the final payment
date. : : : i N ) e

This is one and the same mortgage as dated May 15, 1967, recorded May 18, 1967, in
M-67 at page 3714, Mortgage Records of Klamath County, Oregon. : S

IN WITNESS WHEREOF, The mortgagors have cet their hands and seals this - ..May

P 7 o R ” - a .':’ W4 - S .
iéxé,-//nt/' C-CZ/K'/&///L(’/ &? (Seal)

@WWM{{/M Qletl s

(Senl)

| ACKNOWLEDGMENT " -
STATE OF OREGON, e } et ﬁay‘ 5, 1967

County of

Verla Fjordbeck and A. Marvin Fjordbeck,

Before me, a Notary Public, personally appeared the within named

het. husband, s/ vitbd, and acknowledged the foregoing instrument to be their  voluntery

act and deed.

WITNESS by hand and official seal the day and year last above written,

@t V.

My Commission expires .Ap.rii 4,

MORTGAGE

. FROM d TO Department of Veterans' Affairs

STATE OF OREGON, : Co }
88,
County of Klamath

Deputy. .

at o'clocid Zle .

Deputy.

P e
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