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"'THIS TRUST DEED, made this......5...day of. June

4,7-.59/ M

vanzredvids 4359

DEED
19..67_, between

EST_ D, FREEMAN, A aingle man

as ‘gr‘cmtdr,‘ Wﬂlio:m Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH: ‘

The gramtor irrevocably grants, bc:qalné; solls and conveys to the trustee, in frust, with power of sale, the

property in Klomath County, Oregon, described as:

A tract of land situated in the SWYNE)% of Section 14, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, and more particularly described as

follows:

Beginning at an iron pin located West 30 feet and South 100 feet from the Northeast corner;
of the SW% NEY% of Section 14, said point lying on the West line ¢f Homedale Road; thence
South 430 feet along the West line of Homedale Road to an iron pin; thence Wast 238.5
feet to an iron. pin on the Easterly right of way line of Lateral F-5 ( lateral A-3-B)
thence Northeasterly along said Easterly right of way line to.an iron pin located West a
distance of 163.7 feet from the above described beginning point; thence east a distance

of 163.7 feet, more or less, to the point of beginning

which .sald described real property does not exceed three acres, together with all and singular the appurtenances, loneﬁenta, hereditaments,

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-

{aining to the above described ' preml and all plumbing, lghting, heating, ventilating, air-condiiloning, refrigerating, watering and irrigation
| t and fi

apparatus, ec

her with all awnings, venetian blinds, floor covering in place such as walldo-wdll carpeting and lino- .

¢ loum, shades and built-in ranges, ‘dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above .
. described - premises, ingluding all interest thereln which the grantor has or may hereafter ‘acqulre,- for the purpose.of securing ' performance of

ealc;}_x ugre[en{e‘nt"ofi th; 'éfmtor herein contained and the payment of the sum of.

(s;ia\,?ﬁnb‘;nﬁz;gg;;) Dollars, with -interest th ding to the

~ beneficiary or or%gdvmde by the g tor 67‘ clpal and | t being payable in monthly installments of $

R R : :
This }m'ftldeed “shaif Turther securc the payment of such additional money,

. “<{t hny, 88 mAY. é}: }onxéed hereafter by the beneticlary to the grantor or others '
n

haying. an_Inter he ‘above 'described tFmpm't , 88 may be evidenced by a-:

.hotg or notes, It the Indebtcdness secured by this trust eed 8. evidenced by

.. "more than’ope;note, the.beneticlary may credit payments recelved by 1t upon
*. ny ‘of ‘snid ‘notes or part of any payment on one note-and part.on another, ..
L ;! "

the,(b‘enenuiary ‘fl,'nay,.j e

5 The, grantor, l;%r':by-édvennnu ‘to and with the trustes and the benoficlary

hereln thn%[)the‘inl premiges and progeﬁ]y toonvayed;by this trust deed ar
af

3:
free - and. clear of 'nll - encumbrances an the grantor will and’ his’ helrs,

exccutors ' and “administrators shall waorrant and defend his'sald title:theroto .

; againet the claims of all persons.whomsoever... .~

- 'The Tanwr covenants and ngrees to pay sald note according to the terms
thereo! and, when duo, all taxes, assessmonts .and other charges levied against .
- sald properi ;. to keep sald %opcny free from all encumbrances having-pres’

cedence over this trust deed; complete all bufldings fn courso of construction
or' hereafter constructed on sald premises within slx months from the da

“hereof or the dato constructfon s hereafter commenced; to repair and restore

promptly and’ In. good workmanlike manuer any bullding or

aald property which may be damaged or destroyed an
coste Incurred therefor; to allow beneficlary to inspect sa
times during construction; to replace any work or material
beneficiary within fiftcen days .after written notice trom beneflclary of such
scts not to remove or destroy MK or imp now or h
constructed on sald promises; to keep all bulldings and Improvements now or
hareafter erccted upon sald eorogerty in good repair and to commit or suffer
no waste of said premises; ecp all bulldings, propertf and {mprovements
now or hereafter erected on sald premises continuously Insured against losa
by fire or such other hazards.as the beneficl may from time to timo require,
in ot . less than the ‘orlginal . principal sum of *the note or obligation
secured by thia trust deed, in a company or companies acceptable to the bene-
ticlary, and to deliver. the original policy of insurance in cor .
approved loss payable clause in-favor of the heneficiary’ atba

remium - paid, to the principal place of business of ‘the beneficlary " at least
ifteen . days prior- to the: effectivs -dato of nn{ such Follcy: of “insurance, = If
sald policy of insurance !s not so- tendered, tho beneficlary may In {ta own
discretion obtaln {nsurance for the bonefit -of the beneflelary, which® insurance
al%télll b&‘ non-cancellable by the grantor during tho full term of the policy thus
obtalned, . B e . AN :

In order to provide regularly for the prompt gnyment of sald taxcs, assess-
.ments or other charges and insurance premiums, the granmtor agrees to-pay
the beneficlary, .togsther with and:fn addition to the mon| { payments of
ipal and Int payable under the terms of tho note or obligation secured
hereby, an nmnunt'o‘t}uﬁ to one-twolfth (1/12th) of the taxes, assessments Aq.d

" at Its own ex);
bo ¥

terms of o promissory note of even date G , payable 1o the:
1 [ C q

default, any balancé remaining In the reserve account. shall be credited to the
indebtedness. If the reserve account for taxes, 1
and other charges s not sufficlent at any time for the payment of such charges
as they become -due, .the grantor shall pay the deficlt

demand, and If not pald within: ten days after such' demand, the beneflciary

{4
u;:ﬁ' at [ts: option add the amount of such deficlt' to the principal of the
obllg :

atfon sccured hereby.

Should the %rnnwr fail to keep nng of the foregolng covenants, then the
beneticiary may at its option carry out the same, and Bl {is. cxpenditurea there.
for shall draw"interest at the rato speclfied in the note, shall be repayable by
he grantor on demand and shall be secured lﬁ the lten of this trust deed. In
his conneotion, the beneficlary shall have the right In its discretion to complota
any. improvements made on said premises and also to make such repalrs to eald
property o8 in lto eole discrotion it may deem necessary or advisable, :

Tho grantor furthér agrees to comply ‘with all laws, ordinances, regulatlons,
covenants, conditions and restrictions affecting said property; to pay all costs,
ecs and expenses of this trust, including tho cost of title scarch, as well as
he other costs and eoxpensea of the trustee incurred in conmection with or
n cnrorclnf; this obligation, and trustec's and 's feea 13 d;
o appear in and defend any actlon or proceeding purporting to affect the secur.
ty hereof or the rights or powers of tho beneficlary or trusteo; and to pay all
costs and expcnses, Including cost of evidence of title and attorney’s fces in a
rcasonable sum.to be fixed by the court, iIn lmdv such. action or proceeding in
which the beneficiary or, trustce may appear and fu any suit brought by bena.
{ilclsry to foreclose this deed, and sll eald sums shall -be: secured. by this trust
eed,

The beneﬂcln will fumlsh to the grantor on written request therefor an
annual statement of account:but shall not be obligated or required to furnish
any further statements of account. : T o

It is mutunlly agreed that:

1. In .the event that any portlon or all of sald. property shall be taken
under tho right of eminent domaln or condemnation, the. bonefiel shall have
the right to commence, prosecuto in its own name, chnr In or defend any no-
tion wroceedlng‘l. or-to make any compromiso or scttlement in connection with
such ing and; it it so eleots, to Toquire that all or any portion of the m
parnble 88 compensation for. such taking, which aro in excess of the amount re.
qulred mag all reasonable costs, expenses and attorncy’s fees necessarily pald
or [mour y the grantor in luci: proceedings, shall be pald to the beneficlary
and appiled by it first upou any: ble costs. an an ‘s
fees necessarlly pald or incurred by.-the beneficlary in. such’ proceedings, and the
balance -applicd upon: the Indebtodness ‘secured hereby; and the grantor xlm‘v:e:i

€1
n

other oharges duo an Jm able with respect to said property within es.ch
ing twelve months, and also one-thirty-sixth (1/86th) of the insurance premiums
garnblo with™ reapect :to sald property within oach succeeding three years'while
his trust eed remains in effect, &s estimated and directed by tho bencficlury,
such sums: to be credited to the Frlnclpal of the loan until required for the
rgoues thereof and shall. thoreupon be uharged to the grlnclpnl of the
loan; or, at the optlon of the beneficlary, the sums so pafd - shall be held by
the beneficiary in - trust as a.rveserve -account, without .interest, to.pay sald,
nXC8, 8 ts or -other charges when they ahaf/l,-boeqma'_dua

‘and payable, .. T ) : e
.7 Yyhile ‘the grantoris vipn¥ any 'and al] taxes,” nascssments and otlier
ohnrges lovied or. nssessod ngainst: sald proggrty.‘ or any patt :thereof, befors
the same’begin to-bear. intorcat and: alsc pay premiums ‘on - all - insurasncs
olfoles ‘upon said Pmpmy,‘ such payments are to be made thronah the benc-
Iclary, a8 aforssald, - The grantor ‘horeby authorizes the beneficiary to Pny
any - and’ Al taxes, nagessmaents and other charges-lovied ‘or’ imposed agafnet
sald ‘property - in thenmounts ns'Bhown by tho statements thereof ‘furnished
by tho: collector’ of -such_taxcs, assessments -or other charges, and w-gay &
premi n '’ the ts shown: on’ tha statements submitted “hy

the -insurance cattlers or thelr represcntatives, and fo chargoe sald sums to the
principni-of the loan or to withdraw the sums which. may bo required from
the':reserve  Account, ' if any, ostablished for that purpose.'Tho grautor agroes:
In:no event‘to hold the beneficiary responsible for faflure ‘to have any' insur.’
anco , written or for 'any . loas “or- damago 'growlng outof & dofect in-any Inx
surance” polfey, ‘and tho benoﬂciari hereby - I8 authorized, in - the event of' any
lose, to compromize and-sottle: with any. insurance: compsny and’to’ (?pl any
such - insurance receipts uPon tho obligations secured by fhis trust dee In
computing the amount of the ind or pay t an f in
tull or upon sale or other acquisition of the proporty by the benoficiary atier

nse, to taka such actions and executo such instruments os sha
btaining such 1 - tly upon the beneficlary’s

‘ requeet, . - )

.. 2,"At any’ timo and from time to timo upon written reguest of the hene.
ticiary, payment of .1ts. fess and presentation of this deed and the note for en:
dorsement (in . cnso of full reconveyance, for cancellation), without affecting the
liability of any.person for the p t fndebted tho trustee may
consent to the inaking of any map or plat of sald property; (b) foin in grant{
any eascment OF orea (ng and restriction thercon, (o) joln §n nn?' aubordinati
or other agreemont atfecting this deed or tho llen or charge hereof;
without warranty, all or, any. part of the property. The Prnntee in any. reconvey-
anco may bo described as fho "{:rlon or porsons logally entitled thereto” and
the recifals therein of eny matters or facts shall be conolusfe rmol the
trl;%?!g.l’ncgaooﬁmrcot. Trusfeo's. feos for any of the services in this paragraph
5 100, AT i o - "

8. As additional sceurlty, grantor hereby nssigns to beneficlel
contlnuance of these trusts all rents, fssues, roy
porty affected b¥ this de y
rantor shail default fn’the payment of. Q
hi t h di rantor shall have the right to col-

o pe of any ag )
lect nlt such rents, issucs, royalties and pro(l%s earned prior to default as they
becomg due;and payable, Ufon any default by tho grantor hereunder, the benc-
flefary ‘may ‘at any time' without notlce, either in person, b{ t or by a re-
celver to be appointed by  a court, ani without regard to the adequacy any
for the indobtec hereby secured, enter, upon and, take, possession. of
sald property, or any part thereof, In own namo sue for or otherwise: colléct
the rents,- {ssitea, and -profits,” In fudlng thosa past due and unpald, and apply
tho same, lens oosts and expenses of operatlon and collection, including renson.
ablo attorney’s fecs, upon Any Indebtedness secured hereby, and In such order
as the beneficlary may detormine,

b e e S

SIXTEEN THOUSAND SIX HUNDRED AND NO/100~ - df.




4. The eutering upon and taking p fon of sald propert , the nouncemeny at tho time fixed by the precedin tponemant, The trustes shall
of such rents, queusmﬁopwﬂu ot u?e 'procceds of flre and other insurance pol- deliver to the purchaser his deoz in (oem as re'ny Iaw, coanveying th grt?;
oX

the

0]
tcles or compensation or awards for any taking or demsge of the property, end sold, but: sy oF t; roas or implled.

the application or release therec!, as al oresald, shall not cure or walve any de- he deed of any matters or facts shall be conclusive proof of
fault or notice of default hereunder or invalldate any aot done pursuant to  truthfuluess thereof, Any person, excluding the trustes but {ncluding the grantor
such notice. and the beneficlary, mny purchase at the sale,

6. The grantor -shall notify beneficlary in writing of any sale or cou- 9. When the Trusteo sells purcuant to the powers provided herein, the
traot for sale of the above described rroperty and furnish beneflolary on & trustee shall “f"'{; the procecds of the irustee's sale as follows: (1) To
form eupplied it with auch versonsl fn ormation oonoernln?’ the p a8 the el of the sale including the compensation of the trustes, and &
would ordinarily be required of a new loan applicant and shall pay beneficiary  reasonablo charge by the attorney. 2) To the obilgation secured by the
a $5.00 service charge, . trust deed. - (8) To all persons “having recorded liens subsequent t0 the ;| . : . .

N N . interests of the trustes In the trust deed as thelr Interests appear In tho B v s . 1 H . . N i :

6. Time is of the ossence of thiy Instrument and upon default by the  order of thelr priority. (df The surplus, If any, to the grantor of the trust i BN, oLt . i B P R - ,-11 1\
grantor in %nyment of any indebtedness secured horabi! or in performance of any  deed or to his succrssor In interest. entitled {o stich  surplus. SO . L . A - N
agreement hereunder, are all sums secured hereby im. § 3 . TN . B : . 1 T ] ‘1
due and Pa able by delivery to 10. For mny reason permitted by law, the beneficlary may from time to 14

and election to sell the trust property, se t0 b time appolat a successor or successors to any trusteo named hercin, or to any
duly filed for record. Upon delivery of rald notice of default and aell, trustes inted | der, Upon such appointment snd without con-
the beneflclary shall deposit with the trustee this trust doed and all promistory  veyance to tho successor trustee, the latter shall ba veated with sll title, powers
no and documents evidencing expenditures secured hereby, whereupon the  and duties conferred upon an{ trustee hereln named or appointed hoereunder. Each
trustees shall fix the time and place of sale and give notice thereot as then such appointment and substifution shall be made by \mrten Instrument executed
required by law, . by the beneflelary, containing refervnce to this trust deed and 1% place of
: : record, which, when recorded {n the offlce of the county clerk or recorder of the

7. After default and any timo prior to five days before the date sot  county or countles in which tho proporty s sltuated, shall be conclusive proof of
by the Trustee for .the Trustes's sale, ‘the grantor or other person’ 80 proper t of tho {ru' o0,
xrlvllolied may pay the entire amount then duc under this trust deed and : .
ho obligations secured thonbz (including costs and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and. trustee's and attorney's fees ledged {s made a publie record, as rrovlded by law. The trusiee {s not obligated
not exceeding $60.00 .each) other than such portion of the -principsl as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby oure the default. any actlon or proceeding in which the grantor, bene fefary or trustee shail be &
party unless such action. or proceeding is brought by the trustee,

8. After the lapse of such time ms may then be required by law following . :

the recordation of sald notice of default and giving of sald notlce of sale, the 12. This deed applics: to, (nures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him In sald notice hereto, their heirs, | istrat aud
of aale, either as & whole or in naglamtu porcels, and In such order as ho may de-  asslgna, The term “benutlclnr{;‘. ghall mean the holder and. owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note sccured herchy, whether or mot named as a beneficlary
United Btates, payable at the time of sale,. Trustos ma pootpone sale of all or In construlng this deed and whenever the context so requires, tho mas.
any portlon of snld proporty by public announcement a such time and place of iender Includes the feminine and/or nouter, and the singular number fu.
sale and from time to time thereafter may postpone the eale by public an.  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his agnd and seol xr first above written,

o o ottty (SEATL)

o - . (SEAL)
STATE OF OREGON )* :
County of Klamath ‘ 8s. . ‘ ‘

THIS 15,70 CERTIFY. that' én.this..5. day of June. ' renins 19..67 , belore me, the undersigned, a
Notary Publle in and for sald county and state, personally appeared the within named -
R ERNEST D, FREEMAN, a single man : : ‘

rsens yrmeasessmaamersesmeasas:

(AL e e . . . . . . .
to mb‘v‘ ;wxgona%yl"kno,yn o -be;the identical individual .8.. named in and who executed the foregoing instrument and acknowledged to me that

>

ly.:.:.v‘xéc\d'gdl"t!}é'»garpe i{fe'aljr' and voluntarily for the uses and purposes therein expressp;i. :

T&S,Tlgde%Wj{é’@EOF I have hereunto set. my hand and . affixed~my notarial aa&l the day agg year last above written.’
SOV T ‘ ‘ :

(Nofary Public for Oreqon ) ey
ﬂ commission expires: / (7K o'?.J' M 70

s
PRYTICRUA g

Loan N, : o USTATE OF *or{iéc;éi\x'} o

: County of Klamath
 TRUST DEED |

I certify that the within instrumenf
for record on the./eZ..
EEMAN day of s b7,
ERNEST. D. PR (poN'T usE Tuis at.32.0.5%0"clock ..M., and recorded
::’; ".‘:co::.:a in book. /22:¢7.......on page. %359
Grantor LABEL N COUN. Record of Mortgages of sald County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & ueED.)
o LOAN AASSOCIATION e ® i o A
5 T femty 00 “Behdficlary!
t Recording Return To:™ 2 He
¢ FIRST. FEDERAL:SAVINGS -
ooy 1DA0:Meadn: Stocw v
; Klammh Fallvs/‘Orggon:

[ B
’.

J
4]
Y

it .
i L]

o5 7' HEGUEST FOR'FULL' RECONVEYANCE. -
To bo used only whon obligations have been paid.

TO: Wllh‘c'xm‘.:Ggqoq;;‘._;._-._‘i;«. Txilsléa::

. The undsrsigned I8 the legal owner and holder of all & dobled d by the foregoing trust dood. All sums socured by said trust deed
have been fully paid and satisfied. - You hereby are directod, on payment to you of any sums owing o you under the terms of sald truat dood or
pursuant to siatute, 1o cancel all id f indebted ; d by said irust deed (which are dollvered to you herewith together with sald
trust deed) and to reconvey, without warramly, to the parties designated by the terms of sald trust.deed the estate now held by you under the
same.’, s ' v e S : ) '

First Faderal S&vilngs and Loan Association, Beneﬂclcxrf

v




