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TRUST DEED

; b7-69!
THIS TRUST DEED, made this...... . day of......June 4
RICHARD A, BUMALA AND MARJORIE C, BUMALA, husband and wife

b2 dxd LA L

, as grantor, Willlam Gemong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

19..87 , between

existing under the laws of the United States, as bensficiary; L :

CWITNESSETH: = : C b

The gramtor irrevocably grdms, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

All of Lot 4 and the Westerly % of Lot 5 in B.lock‘ 4 in EWAUNA HEIGHTS ADDITION to the

City of Klamath Falls, Oregon, described as follows, to wit:

. Beginning on the Southerely line of Washington Street at a point 27.4 feet easterly of

:‘the corner common to Lots 4 and 5 as aforesaid; thence Southeasterly at right angles

to Washington Street, 110 feet to the alley; thence Southwesterly along the alley 82.2

.~ feet moxe or less to Ewauna Boulevard; thence Northwesterly along the Easterly line of
Ewauna Boulevard, 110 feet to Washington Street; thence Northeasterly along Washington
Street,’ 82.2 feet to the point of beginning. . .

which sald. described real property does' not exceed three acres, together with all and singular - the appurtenances ts, herediic \!

* rents, issues, profits, water rights ‘and other rights, easements or priviloges now or hereadter - belonging to, derived from or.in anywise apper-
taining ‘to - the above. described "promises, and ail plumbing, lightlng, ‘heating, ventilating, air-conditioning, refrigerating, watering and lrrigation -
apparatus,- equipment’ and fixtures,” together with all ‘awnings, venetlan blinds, floor covering in place such as wallto-wall carpeling and lino-

" loum, shades and bullt-in ranges, ‘dishwashers end other bulltdn appliances now or heroaiter installed In or used in connection with the above
i dascﬂbed-pramlseg,\mcl/udlnq all Interest therein which the grantor has.or may heroafler acquire, for the purpose of socurlng performance of

) each ugr_eemenlv‘c;i"t};g grantor herein conifained and the payment of the sum of._anIEEN.IHOUSAND_ONE-.HUNDRED_m"AND
_1 6’15\9'00'_...5);;‘.) Dollars, with interest thereon according to the  terms of ‘a promissory note of even datﬂﬂi\j&&; payable to the '

o?der._.,'u{zcé_ xtixcxde by .the grantor, d:}incipal and interest -being payable in monthly installments. of $... .. COmmencing

B3} R ‘é’_c::, . T . S S . N B

This trust deed shall fufther secure the payment of such additional money, default, ‘any balance remaining.in the rescrve account shall be credited ‘to the

it -any,.a8 may be loancd hereafter by the beneticlary to the grantor -or others indebtedness. 1f-the reserve sccount for taxcs, assessmcnts, Insurance remiums

having an, intereat.in the aboye . lPmpert{, as mt\s bo evidenced by 8  and other charges is not sufticient’ at any timo for the payment of su

noty or motes.. 1f the indep a8 secured by this trust deed Is evidenced by . as they become duo,. the granto

: e than ome: note,’ the b ticlary may. credit p ts recelved by it ug«m _demand, ‘and it not paid withi
-any-of*said ‘notes’ or’ ‘part of_ soy payment onons note and - part on. another, ’mnr at jts-option add the ame

as thﬁ heneticlary may eleot. : : . obllgation secured hereby.

. T e RO 1 Tt - o e’ .

Thergrantor :hefshy %ovonants to and with the trustee and the beneticlary Should the grunwr tail to keep any of the loregoln{; covenants, then the

herein thit ba u\ld@rémlscs and: progerty “conveyed - by - this -trust: deed - are beneficiary .may at its option carry out the same, and-all its expenditures - there-

frec and.clear’ of 'hil “encumbrances .an that the grantor wili and his - helrs, for shall draw interest st the rate specified In the note, shall be ropayable by

executors’ and . administators. shall, warrant "and ‘defend’ his sald titlethereto. . -.the grantor. on demand and. shall bo-secured by the lien of this st deed. In

against- the clnims: of-.all: persons whomsoever,. . o vl s A S this connection,’ the beneficlary shall have the right in its discretion to complete

s s o o el R ;. -2, ony improvements made on sald premises and also to make such_ropairs to sald
The grantor covenants and agrees to pay sald note according to the terrns - - property as in its solo discretfon it may deem necossary or advisable,:
thercof and, when-due,: all taxes, asseasments and -other charges levied againad :; N . . -y S E - .
sald propcr{y; to - keep sald g;opeﬂ.y freo from 8ll encumbrances having. pre-- Tho grantor furthor agroes to com 1y -with oll laws, ordinances, regulations,
cedence over this. trust deed; complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on satd %remlaeu within_ six months from the date this - trust, including the cost of titla search, as well as
hereof ‘or the date comstruction is hereafter commenced; - to. repalr and restore oxpenses of the trustee Incurred in connection with ‘or
and in good workmanlike manner any. building . or improvement on fgation, nnd trustco's and attorney’s foes actually incurred;
rty ‘which may be damaged or. destroyed and pay, when due, .all defend any actlon or proceeding purporting to nffect the sccur-
costs Incurred therefor; “to allow beneficiary to inspect: sald pro erty at oll ity hereof or tho rights or powers of the beneficlary or trustee; and to pay all
timea during construction; to replace any work or.materials unsatisfactory to coats and expenses, including cost of evidenco of titlo and attorney’s fecs ina
benefictary within fifteen days after written notico - from beneficlary of such . reasonabloe sum to bo fixed by the court, in any such nctlon or proceeding in
fact; not to remove or destroy any building or {mprovements now or hereafter Wi .the .beneficiary.. or, trustes ,ma; npreur‘nn in any ouit brought b‘y bene-
" constructed on sald premises; to keep all uildings and improvements now or ficlary to foreclose fhis’déed,” ani all sald sunid -shall Do™secured by this trust
hereafter erected upon safd &mﬁerty in repair and to. commit or suffer  deed. " N L . :
no waste of sald premises; ngs, property and {mprovements E ‘ P .
now- or hereafter - ere ] uously’ insurcd agalnst loss Tho bcncllc{urir wiil furnish to the grantor on written request_therefor an
by fire or such other hazards as the beneflel: me to e require, .-annual ‘statement 0. account but shall not be obligated or required to furnish
in a sum not less than tha - original - prine]] any further statements of account.

gecurcd. by this trust deed, in a company o
fn_correct fl 4 h ‘1t is mutually agreed that:

app ; 1 X 7ofthe ' benoficlary ' attached ~and With ")) 1n the event that 'any portion or all of said pmncn’ shall be - taken
under the right of eminent domain or condemnation, the beneficlary shall have

mium ‘paid,. to the principal place of business of tho beneficiary - at least

,[.‘:’;mpoﬁg'owl-" to ¢ g"ein%cf,l:g'dntg of nﬂia“ﬁlnem]l% 9‘;,‘?';‘;9“&& owl.f tho right to commence, prosccute in its own name, sppear in or delend any ac.

dlscretion “obtaln lm‘l)lrnnce !gr .the .belmmil of the bena(lelnry,fwglch lnlurance }{fg,ﬁf{:ﬁ:ﬂé‘“ﬁ' ﬂr,?cﬂ‘:x: Eg’}ﬁﬁ&”&'i"nﬁ’# :n;m;‘o‘:tl‘:neg?%coﬂ&%l;lye":
- - " 3 i

;‘l’,ﬂlmlﬁ;mg c@ce}la le by, ¢ °,mf""9' during t_ha.'mli term "of the policy thus  oounpie ae con:‘ 1emuthm for l\lc'}’l taking, which are In cxcess of the amount re.

LR el e S . costs, D an '8 fees ey

' “In order to provide reguiatly for tho prompt puyment of sald taxes, assoss. rantor in such p d shall bo paid to the bencﬂc‘lm;y

ments or othgr charges an lnluyrnnce pregﬂuml;, ghg grantor agrees w' pay . to foes’ it ﬂm upon ﬂ‘?yb l’eﬂgongblonc?sn and oxp A ()

-the benellclnrf. “togother with and. in addltlon to the month{ paymenth “of  fecd NeCCasLE fil"“d °"h'"°“m by the y In such p and the

rineipal and Interest payablo undor the terms of the noto or obligation secured " balanco applied upon the indebtodness secured hereby; and the grantor ngrees

. hereby, an amount2qual to one-twelfth (1713th) of the taxes, asseasments and at its own expensc, t0 ,take such nctions and exesuto such jnstruments as :ha'li

- other charges due’ an (Fgablc With tespect to sald property within each succced- be “e“;‘"“,"y n- o g such ) promptly upon the beneficlary’s

e, PRI S QO eSS U ot o e by i ot o e b

"+ payable " xes| : o [ ceding ‘three yea o . -

: Bl trust, deea, remoins in et eety o4 estimated and directed by the bencflclaty, ncm‘rys ; bﬁ;ml:;\{ o fu“?gu"::‘d ";':‘:L"uemntel:?: é‘ml:"é%%%“ and e Sota.Tor ne

Such sums -to-be credited to tho. principal of the loan un A" required for the dorscment (in .caso.of full b2 tiony, without nffecting th

several . purposes: thereof and shall ‘th bo d to the. ipal of the - Jiabllity of. any iowon for the payment g°{ e °""’m“w°° ng ';

foan: of, at the option of the beneficlary, the sume so-pald shall be held by 7 o iy making of any S on i rantin

the hcncllﬁa‘r,{esgq‘ trust as u’ orem;ve account, - without nv:e:e t(l fg pay . sa any easement or m,,m,,& o) joit in any subordination

8

p v other ‘charges when “thoy. sball become _due f

and payable, - L e : o 6 hercof; (&) reconvey,
RN ho '‘person or persons y entitled theroto™ and

. RN “ e e any ' reconvey-'
- p " . . . logall
" Yhile. tho  grantor {3 to pay any and all taxes, assessments and - othor matters or facts shail E: eonclusiva proof. of th
charges levied or -assessed 'azuﬁnu{ sald property, or ony part thereof, before ‘ Y " by
- the %ame'bcgln to -bear interest and ‘also eo gny pmm"ulgu on:all” {nsurance :{,‘;ﬁ",‘,‘g“%g‘,’ﬁ"“"“’:",“" e\u{ focs gpr nny:or_ the vn}ervloeg |n. this ‘7”‘?““?,“
. policles - upon sald’ propert: ch paymonts are to bo mado through the bene. ) s . i s .
iclary, ns’aforesafd. . [ : suthorizes . tho boneflelary to pay <78, As additional security, grantor heteby assigns to bonofleiary. during the.
any ' and 81l taxes, nssessmonts and othe harges ‘tevied ‘or imposed ngalnst continuance of theso. trusts all. Tents, . 1asues, ta. of .the pro-
snfd - proporty in the amounts’ as" shown ! it "thereof furnished - porty affccted by this nti
by the_collcetor. of - such taxes, aspessments’ or other charges, and 10-pay the antol R payment’ hereby or in
insurance - prenifume In . the amounts shown on ‘the siatemen ho p! antor ahall havo the right to col-
- the insurance carrlers or- their representatives, and to charge. sald sums to th Jeet ali such ronts, jasucs, rofits earncd gorlor to default as thoy
. ‘grlnclpnl of the loan or to withdraw the. sums which. may_bo ulred from- becoms duc and payable, UPon any. dofault by the grantor hereunder, -the bene-
- the rescrve nccount, if "oy, - eatablished for that' pur) Tho 'grantor agrecs . flelary may at any timo without notice, either fn person, by, agent oriby A re.
j t to hold_the beneficlary “responsible for 3 : - celver 10 g, Appo! nted,ly. ' court, and without regard to
ance for ‘any Joss or damage ‘growln “out of a d X in. sceurlty for the Indebtedness horeby securod, ]
. surance polley, -and the benoﬂclnr{ hereby s - nuthorized, fn” the" ovent . of any,. sdld proper| ¥, or hny.purt thereof, In its own. 1 8U0 . ;
loss, to compromise and setile with any lnsurance compah‘y and to A plg any - ' sises’ and profifs, including thoae past ‘dug-and "uriphid, and apply
ipts uPon the obligations sccured by this trust deed. In - - tho same, -loss costa and expenses of eration and ovllection, includiog reason-
computing the . nmount ol . the indebtedness for payment and satistaction fn . ablo attorney's fees, upon any indebtedness sccured hereby, and in such order
full or upon -sale or. other acquisition of the proporty by the beneficlary aftor - a3 the beneficiary may dotermine. . . S




sy e g

¢, The entering upon and takin, g of asid p the nounooment, &k the ume llxed d the preceding postponement. Tho trustes shall
of such rents, lssues and profits or the wooeedn ot fire an ozher insuranos pol- deliver to the purch o form oa roquired by law, coaveylng the gnr
{olea o2 companut on or awards for “ﬂ takin damnge of the property, and pmy eo_sold, but wmxout. uny covenant or warranty, expreas or implied, Tho
the lpnlloazon or releasa thereof, as aloresal lhl“ not cun or WAlve apy do' ecitals In the deed of any mstiers or facts shall bo conclusive proof of the
fault or notics of default hemunder or {nvafidate any sact done puruunnt r,mtmulneu thereof. Any person, excluding the trustes but including tho grantor
euch notice. and the beneficlary, may purchase at the sale,

The grantor lhlll notily bemlle!uy in wrmnz o! any ule or oon- hen the Truueo sells pursuant to the powers provided herein, the
tract (or slo of the above described r erty and rumllh beno(lmry on : tru-wu nhall u})pl¥l ho proceeds of tho trusteo's sale .ap follow-. (l)
( supplied It with such personal {nformation concern! g purchas the expenses of the sals [ncluding -the - compensation of the
nnrlly te required of a pow loan nppﬂunt, md shall pny bancﬂolm rmnonnbla chnr e by the attorney, (2) To. the obligation ncured by the
a 05.00 service charge, trust  deod, To all pnuonu hnv ng recorded licns subsequent to the
interests of thu trustee in the trust deed as thelr lntereltl appear in the
order of -thelr priority, (4) The Tlu" i1 u{n the grantor of the mu
deed or to his succeéseor in - intercs entltled such surplus.

10, For auy reason permitted by law, the beneficlary msy from time w

time appoint a succeasor or successors to lny trustoe named herein, or to
trusteo Upon such appolntment and without con-
veyance Lo the succeasor lrunee, the latter ahnll he vested wuh all title, powers
and duucl couferred upon a! { rustee herein named or nepo nted hereunder, Each

such appointment and lubl" ution shall be made by wrl ten Instrument execul
required by law, by the beneficiary, eontnlulnl; n(erence to this ond : and its place of
s record, which, when recorded in the office of the eounty clerk or recorder of the
7. After do(nun and any tlmo prlor to. five days before the date set  county or countles in whlch the propert{ {s situnted, -hn\l be oconclusive proo! of
the  ‘Trusteo for the Truatee's sale, ‘the  grantor  or other person lo proper ! lll 80,

rlvlle ed may pay tho entire nmounb then due under this irust deed and
he obllgationa Aecured therobz (lncludlnu costs and expenscs actually lncurrcd 1L, Trusteo acce u this trust’ \vhen this ‘deed, duly exccuud and knov-
in enforclng the terms of the obligation and trustes's and attorney's fees ledg»d h mado & publ{o record, as provided by law. The trustee {s not obligated
not exceeding $50.00 each) other than such portion of the prlnclpnl a8 would ‘y any party hersto of pend ng lnle under any other deed of trust or of
not then be due had no default occumd nnd thereby cure the doluu it. nny Aae on or' procecding in which the grantor, bene (L] or ‘trustes shall be a

party unless -uch actlon or proceedlng s brought. by. the- trustee.

a. After the ll&m of such time as mn then be requlmd b Iuv tollowlng
the rdation of sald notice of default. s glvlng of said no f sale, ! 12, This dced nyplln to, " inureés to the" benem of, .and binds all. purtlu
truum lhnil sell sald nropen nf. the tlmo ln place fixed by hlm ln nald not hereto, their helrs, legatces dovlneu. adminiet; utorl. exccuwrl, successors and
of sale, alther 28 & whole o eparats parcels, and in luch order & he ma de- assigns, The term ‘“beneflclary” shall mean the. holder und owner, fncluding
termine, at public auction w the ldder lor cash, i lawful money of the tedges, of the note sccured hereby,
Unlhd "States, p:{n.b ag poutpone aalo of all or ierefn. ‘In construing: this deed nnd “wl

_portion of sald property by publlo announcemene at such time and lneo of - cullne gcnder includes the feminine and/or neuter,
aa ¢ and from time to thnu thereafter may poatpoua the uls by .publio” an. = cludes. the plural,

~IN WITNESS WHEREOF, said gvcmtor has hereunto set his hand and geal the day and yecr first above written,

) o
% ..z@ra.«m-_._.c ’Lfé{m?( e U’—/

STATE OF OREGON - /
'County. of Klamath . : . S

THIS IS TO CERTIFY that on this.o.o -9 L2 day of —._.sJune

Notary Public in ond for sald counly and stuto, personally cppeamd the. within named

“RIC] A, “BUMALA  AND MARJORIE C. BIZMAIA .

o me peuo'\ully \lmovm',o bo the ldsmlcal indivlducll&_. numed in and who axaculed the foreqoinq lnslrumam and ucknowlodqed \o me:'thul'

her)mma froely and “voluntarily (or ‘the uses and purposds’ thoreln exprosaed

Yy nolarlal seal !ha day .and_ysar lasl ubove written,

Nolgry Public for Oregon v

f commission explres: /O 38~ 67 ‘_,

LocmNo 7764, RN R "_:STATEOFOREGON

 TRUST DEED b crane 00
e . T e . I certify that the within instrument*

= ‘ ' . was recei for. record on ‘the.£-2.

: R ' day of .Cfttarmitpmr iy 1967

—RIC ° (DON'T USE THIS b 120005 clock™. . M., and recorded
MARJORIE C, BUMALA Fon. Riconoma in book .. /?7=4. Z.on pade-%Tkl.

Grantor LABEL 1N COUH. Record of Mortgages of said County:
TO TIES WHERE S

FlRi%;%Dinglé;iggﬁs & ; . gee) Witness my hand and sealyof County

Beneficiary

ka;m ‘Ganong.. v‘._-.'.i......"l‘;uutee, :

The undersigned is tho legal owner and holder of ull indek d by the. foregoing trust doed All sums socured by sald lnml daod
have been fully paid and satisfied. You heraby e dirocted on paymont to you o! any sums owing to you undor the terms of sald trust dend or
pursuant {o stalute, to. cameol all d by aaid trust deed (which are dollvered to you herowlth together with said
trust’ deed)- und to rocouvey, uhoul wanunty, (u lho pcrtlun dealqnutod by lhe terms of naid trusl dwd the estalo. now, hold by ou. under tho




