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TRUST DEED

" THIS TRUST DEED, made this day of June
BERT--Fe CURTIS._AND ETHEL.T ,CURTIS,.._huahnnd and_uife .

. as grantor, Williem Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as-boneficlary; ¢ Lo . R L . .

WXTNESSETH: . : “ T S ROy L *14.; "" R -‘ ﬁf‘“ﬁ”ﬁ“‘mﬁcf’

The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the § ST B ! ] ‘ . LR IR T ‘4\ ' i
property in Klamath County, Oregon, described as: : Lo ) B o S AL Haxs o

Tracts 3 and 4 of SUNSHINE TRACTS, Merrill, Klamath County, Oregon

L1 RO AN b

g mﬂl‘ "v’mﬁﬁmﬁ?% e
. LA

which sald described real property doos not exceed three acres, together with all and singular the appurtenances. tenements, hereditamonts,
renls, issues, profits, water rights ‘and other rights, easements or privileges now or horeafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllaling, air-conditioning, refrigerating, watering and irrigation
apparatus, - equipment and fixtures, together with all awnings, venetian blinds, floor covoring in place such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, ‘dishwashers and other builtin appliances now of hereaftor installed in or used in connection with the above -
described premises,  including all interest theroin which the grantor has or may hetoalter azquire, for the purpose of securing performance of

THO THOUSAND FIVE HUNDRED AND NO/100-

($2?500'0._(_)._.. ...} Dollars, with Interest thereon according to the torms of a promlssory note of even date bh. payable to the

bejﬂfy}'ylsh c?rcyr and made by the qram]o;windpal and interest being payable in monthly installments of $. . commoncing

each agreement of the grantor herein contained and the payment of the sum of

v This trust deed shall :‘}xrther secure the payment of such additional money, default, any balance remalning in the reserve account shall he credited to the
if any, ns may be-loancd arcafter by the beneficiary to the grantor or others fndebtedness, If the reserve nccount for taxes, ts, insurance

having an interest in-the above described Jﬂoport{, as may be evidenced by n and other charges is not sufficlent at any time for the payment of suct charges
rote or notes. If the indebtedness securel b‘{ this trust deed s evidenced by . a8 they become due, the doflcit to the beneficiary upon
more than one note, the'beneficlary may cre it payments reccived by It upon  demand, and if not v r such demand, the beoefielary
any of ;snid notes or part.ol any payment on onc note and part on another, mnf' at its optlon add the amoun such deficlt to the principal of the
as,the beneficiary, tnny elect. - obligntion sccured hereby.

- The grantor heroby -covenants to and with the trustee and the beneficiary Should the ﬁrnntor fail to keep nng of the (uregoln‘; covenants, then the
herelp, that the sald premises .and prol crty conveyed' by this trust deed are - heneficiary may ab its option carry out the aame, and all its expenditures there.
free and clear sof ' all fencumbrances an that the 7rnntor will and h! for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and: admialstrators_shall, warrant_ and defend his. sald _title, thereto . _the grantor on demand and shall be eccured by the Hen of this trust deed, In
agoinst the claims’ of all; perions whomsoever.' . 1, Tthis connectlon, the beneficiary shall have the right in its discretion to complete
B any improvements made on sald premises and also to make such repalrs to said
The lv}r‘unl.or covenants and agrees to pay sald note according to the terms  property as in its sole discretion It may deem necessary or advlsable.
thereof and, when due, all taxcs, asscasments and other charges lovied agalnst .
sald property; keep said property free from ‘il encumbrances having pre- The grantor further agrees to com iy with all laws, ordinances, regulations,
cedence over. this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictlons affecting sald property; to Eny all costs,
or herenfter constructed on said remises within six mouths from the dnte  fees and expenses of this truat, including the cost of title search, as well a8
hereo! or the date construction la creafter commenced; to repalr and restore tho other costs and expenscs of the trustee incurred In connectlon with or
in good workmanilke manner any building or lmprovement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
ty -which may be damaged or dostroyed an pt:ly, when due, all  to appear in and defend any actlon or ?‘rocecdlng purporting to nffect the sccur-
costs Incurred therefor; “to ollow beneticiary to inspect sald property at all ity hereof or the rights or. powers of the heneficinry or trusteo; and to pay alt
times during construction; to replace :mfv work or materials unsatistactory to costs and expenscs, including cost of evidence of title and attorney’s fces In 8
beneficlary within flfteen days after written notlce from heneflclary of such rensonable sum_to be flxed by the court, in any such nction or proceeding In
fact; not to remove or destroy anK buflding or improvements now or herenfter  which tho beneficlary or trusteo may sppear and in any sult brought b( bene-
constructcd on sald premises; to keep all buildings and improvements now or ficiary to forcclose this deed, and all sald sums shall be sccured by this trust
herealter crected upon said proj erty In good repair and to commit or suffer  deed. .
no waste of snid premiscs; to kecep all bulidings, property and improvements
now or hereafter crected on sald premises continuously nsured against loss The benefictary will furnish ta the grantor on wrltten request therefor an
by fire or such other hazards as the hcneﬂclnr{ may from time to time requiro,  annugl statement of account but shall not he obligated or required to furnish
in n sum not less than the orlginal principal sum of the note or obligatlon any further statements of account.
gecured by thls trust decd, in a or i ptable to the bene.
ficlary, lxlmld to dellv&r thla orlgllnnl'pollcy l;( tll?winnc?ll? corrctctt. {?T nndl w}:.]h 1t §s mutually agreed that:
approved loss payable clause in favor ol o benoficiary attached and with
P halnm paid, ‘to the principal placo of businces of the boneflelary at least 1. In the cvent that any portion or nll of sald properd shiall be taken
iftecn days prior to the el ective dato of mny such policy of insurance. If under the right of eminent domain or condemuation, tho beneficlary shall have
snid policy oF insurance {s not so tendered, tx\o beneficlary may in its own the right to commence, prosccuto fn its own name, Aphonr in or defend any ac-
discretion obtain {nsurance fgr the henem;'l of t:lm beneftelary, Wl}l‘lch Insumgcu :{:’3]0"‘; l’:;":g(’,"“"}' l‘;'utf c{‘;‘g&” &?yrequlr"e e n.l)lr e porut;‘n opnect mor:?yt":
- s ) 3 o :
g“k'“lh}:.l:] non-canceliable by the grantor during the full term of the pollcy thus payable as tion for such taking, which are In excess of the amount re. 3 ey i g
- L qu{fcd b iy the e e omech ‘o and aitorney s i o the. b i : e
In order o provide regularly for tho prompt payment of sald taxes, sifest. or fncurred by the grantor In such procecdings, shall be BEU o beneticlary
ments or othcxspcfl’nrgt‘:s nrm? lnun):-nnce pregﬂum%, 14 rees to pay to  ond applicd by it first upon any reasonable costs and €xp and atiorney's
the beneflclary, together with and addition” to payments of feen nacessarlly pald or incurred by the heneficlary in such proceedings, and the
r{ﬂt tlon sccured balance applied upon the indebtedness sccured hereby; and the grantor ngree“
a

rincipal and erest pa; ﬁgn
. at fts own expenae, to tnke such actlons and executo such Instruments as sh
‘:crehy. an amount equal W { the taxes, assessments Jm_ld n PR ‘auch ] P ptly upon the beneficlary’s

other charges due and ‘3 pect to said property within each s he

Ing tl\]\l'clvc‘&onths, lé.nw mladone-thl;:y-alﬁ.llll (1/86'?\) of ggll! Im-tllxlrnnco premltllms request.
payable w respect 3] roperty within each succceding threc ears while o, At any thne and from time to time upon written request of the bene-
this trust deed remnins in ef}écb. timated and directed by heneflelary,  fleiary, pnymcn%, of -its fecs and presentation oP%hin ‘deed and the note for en-
such sums to be credited to the quircd for the  dorscment (In cnse of full reconveyance, for cancellation), without affecting the
woveral purpoles thercof and shall fincipal of the  Liabliity of any porson for the payment of the i 1 the trustec may (a)
fonn; of, at the opiion of the beneficiary, the sumes go -paid, sl all be held by \at of aaid property; (b) join.in

the heneficlary in trust ns n reserve account, without ‘interest, “to, pay eald () joln'in any subordination

pr AXCH, or other charges when -they ghall become due
and pnynfﬂe. . . ) .
ance may be described as the Yperaon O PEraons 3}

While the grantor s to pay any oud all taxes, agacssments and other  the reciinls therein.of any matters or facts shall ba conclusive o
charges levied or assessed ngal’x)\sx snid 'property, or any’part theroof, before of ’
the same begin to bear Interest and ‘also go pay 'prenKurrr:a‘on all insurance :;,l:"ilxﬂm,nggfw’:h"w!"Tm'"“ foos for any of tho services In this paragraph
ollcles upon sald lpropcrcy, such payments are to be made throurih the bene- . . .
folary, ns aforosafd, ~The grantor hereby authorlzea  the beneficlary to pay 8. As nddltional sceurity, grautor hereby assigns to beneflciary during the
Ahd all taxes, nssessments nnd other charges {evled, ‘or fmpozed agiinst continuanco of these trusts all rents, {ssuce, roynities and profits of the “fro'
safd property in the amounts as shown by the statements thereof furnished  porty affected by this deed and of sny personal proporty located thercon. Until
by the collcctor of such taxcs, assessments or other, charges, and to {my the grnntor shall default In the pay t of any ind d secured hereby or in
insurance premjums {n the amounts shown on the statements submittcd by he performanco of any agreement hercunder, grantor shall have the right to col-
the Insurance enrrlers or thelr representatives, and to charge safd sums to the Jeet all ruch rents, Issues, royaltios and profits earned prior to defauit as they
principai of the loan or o withdraw the sums which, may be required from. hecomo due and payable, Upon any - default by the grantor hercunder, the bene.
the reserve account, it any, established for that purpose. ' Tho grantor ngrees  {leinry may at any time without notice, ¢lther in person, by agent or by a re
fn na ovent to hold the lrenc(lclm:fY responsible tor, fallure’ to havo: any’ josdr..  celver to he appolnted hy. a court, and. without regard to fhe adequncy of any
ance written or for any loss or’damage growln({ out of a defect ln“nn‘y Ane’  sccurity for the indebted ness herehy sccured, d take posacsslon of
surance policy, and the ‘hcnn(lclnr{ herebhy 18 auw horlzed, fn' the . event of ,any sald property, or any part thercof,"in its own.name sue for or otherwise collect
losk, to compromise and’ settle wi h any Insurance compan and to’ app!, tha ronts, issucs and profits, including those past_due and unpaid, and apply
such insurancoe receipts upon tho obligntions secured by . bt the snme, less costs pnd expennes of operation and collection, Including roason.
computing the amount o the indebtcdness for paymen ablo nttorney’s fees, upon nny Indebtedness secured hercby, and in such order
ful) or upon sale or other acquisition of the property by as tho beneficlary may determine.

without warranty, Rll or any par The f;rlmt e
legally en




436

4. The onteriug upon and taking possesalon of sald property, the collection nounoement at tho time flxed 2‘{ the preceding p?e';ronement. Tho trustee shall . | -
of such rents, Issues and profits or the praceeds of fire and other (nsuranco pol:  deliver to the purchaser his deed in form es rogulred by law, coaveylng the pro- U R Y . 4 o . . ™ .
icles or oomromauon or awards for sny taking or damage of the property, end  perty so sold, but without any covenant or wuruncg. express or impiled. The i N o RIS I 103 AT LT SRR Do/ N S o RORERRTAL E Vo1 331 p
the application or release thereof, as aloresaid, shail not cure or walve any de-  recitals In the deed of any nistters or fects shall be conclusive proof of the : - ols S aisd " - o .
fault or motico of default hereunder or invalidato any act done pursuant to  truthfuluess thercol. Any pesson, excluding tho trustee but including the graator . R s .

such notice. and the benoflclary, mny purchiase at the sale.

5. The grantor shall motlfy beneflelery in writing of any oalo or con- 0. When the Trustee sclls pursunnt to the powers provided hereln, the
tract for sale of the above described proporty and fumish beneficlary on a trustee shall u}upl' (he_ procunds of the trusteo's sale us follows: (1) Tao
form suppiled 1t with such p 1 H [ e purchaser as  the expenses of the wale ncluding the compensation of the trustes, and a . .
would ordinarily be required of a now loan applicant and shall pay benofiolary rensonable charge by the nttorney. (2) To the obligation secured by the 4 i “ N ) o T . . §

a $5.00 service charge. trust deed,  (8) To all persons having recorded llens subsequent to the £ Pablie srwttide G e Eaa Srens g o i P ¥ g X%Wiffﬁ“:ﬁ*{ﬂ‘"”f’“" i

* il

interests vf the trostee o the trust deed ws thelr Iuterests appear In the
6. Time is of tho essence of this instrument and upon default by the order of thefr prlority, (4) The surplus, it uny, to the grautor of the trust
grantor In payment of any indehtedneces secured horeb{ or In performance of any doed or to his suceéssor In intereat entitled to such surplus.
agreement hercunder, the beneflclary may declare all eums secured hereby Im-
mediotely due and Fnyuble by dellvery to the trustes of written notice of default 10. For any reason pormitted by law, the beneficlury may from time to
and election to sell the trust property, which notice trusteo shall cause to be thuie appoint & succossor or succcusors to any trustee named herein, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell, succeseor trusteo appolnted herounder. Upon such appolntment and without con.
the beneflclary shall deposlt with the trustee this trust deod and all promlssory  veysnce to the successor trustee, tho latter shall be vested with all title, powers
notos -and documents evidencing expenditurcs secured hereby, whereupon the  and dutiea conferred upon any trustee hereln unamed or appolnted hercunder, Each proeeniiRaars
trustees shall fix the time and place of sale and give notice thereof as then such appolntient and substifution shall b made by written lustrument exocuted SBHBRNA
required by law, by the beuefloiary, conlnlnlnr reference to this trust deed and its placs of R
recard, which, when recorded In the office of tha county clerk or recorder of the
7, After default and any tlme prlor to five doys before the date seb  county or counties In which the property is situated, shall be concluslve proof of
by the Trustes for the Trustee's rale the grantor or other person 8o proper cpY of the {ruatec. .
grh’llunud may pay tho entire amount then dus under this truat deed and . , s
he obligations sccurod there K {Includl 5t8 an actually Incurred 11, Trustec accopts this trust when this deed, duly executed and acknow- T et e i P - s . g T Y
in enforcing the terms of the obligation and trustee’s and attorncy's fees ledged is made n publle record, as ]lrovlded by law, The trustes ts not obligated PRy e de B Vit A':-'f-‘“v-h‘-’rb-'»]ww-‘- ITri LR ot e g 4 e WY{W i pintel S
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under nn{ other deed of trust or of ¥ ) RO T B B . AR g S . .
not then be dic had no default occurred and thereby cure the default. nny actlon or proceeding in which the grantor, benefic! _\" ‘l
NI
‘ Sy

llr{hor trustee shall be & ol e B } |

party unless such action or proceeding s brought by the trustee. ‘

8. After the lapse of such time as may then bo requfred brv law following . . 1 . i ; L
the recordation of sald nollce of default and giving of sald notice of sale, the 12, This deed spplics to, fnurcs to the benefit of, and binds all parties B . RN
trustes shall sell said property at the time and placs fized by him in sald notlco  hercto, thelr helrs, legatees devisees, Istrators, and i [ . o N
of sale, elther as a whole or in separate parcels, and in auch order as he ma{ de-  assigns. Tho term *‘beneficinry’ shall mean the holder and owner, includling :
termine, ab publlc auction to the highest bidder for cash, in lawful mouey of the ledgee, of the note necured hereby, whether or not nomed as n beneliciary
Unlted Statcs, payable at the time of sale. Trusteo ma. postpone sale of all or crein, In construlng this deed and whenover the context so requires, the mas-
any portion of sa{d property by public announcement at such time and place of  culine gender includes the feminine gnd/or necuter, and the singular number In-
snfe and from time to time thereafter may postpone the sale by pul llc an.  cludes the plural,

IN WITNESS WHEREOF, -said granter has hereunto set his hand and seal above written.

S, 1 B ANy il AoALAL, - (SEAL)
;
g

STATE OF OREGON t )
Counly of Klamath 83

June

day of 1967 . before me, the undersigned, a

THIS IS TO CERTIFY that on this 12

N Public in. and _f id 1 d state, 1 d_the withi d o,
Notary Pustc:in- e o o4 RN TS AND' STHEL T. GUKLIS, Husband and wie

- 5

¢ e, L L -
,fo.@é yd;sc;nully'kx‘{ov{u,'tp be the identical individual8.. named in and who executed the foregoing Instrument and acknowledged 1o me that
€Y. Aalie":uiod (bef'sdma froely and voluntarily for the uses and purpcses therein expressed.
, 2l e 4T
1N TESTIMONY g 3 writlen.
Ll e Z ~

.
A=

‘Loon Ne. ... 0762 ) STATE OF OREGON} .

County of Klamath

TRUST DEED

I certify that the within instrument
was received for record on the
BERT F, CURTIS day of ....June 19...67

(DON'T UBE THIE at 9240 o'clock A« M., and recorded
ETHEL T‘ CURTIS BPACE; RESERVED in boOk M_é? on page

FOR RECORDING

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIEG WHERE

FIRST FEDERAL SAVINGS & vase Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

After Recording Return To: N » . Dorothy.  Rogers
FIRST FEDERAL SAVINGS Fee $3.00 County Clerk
540 Main St.
Klamath Falls, Oregon (N pes 77 it/

Deputy

REQUEST FOR FUJL RECONVEYANCE
To be usod only whon obligatlons have besn pald.

TO: William Ganong.easwes ‘Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to slalute, lo cancel all evid of indebted socured by sald trust deed (which are deltvered to you herowith together with sald
irust deed) and to reconvey, without warranty, lo the partles designated by the terms of said trust deed the estate now held by you under the
same,

. First Federal Savings and Loan Association, Beneficlary




