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- NOTE AND MORTGAGE

BarbaraJeaansey.husband 8

THE MORTGAGOR, Walter. Foreat Ramaey

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of Klamath..

7 in Block 3 of EASTHOUNT ADDITION, in Klamath by Oregone—

b
et g e

‘. ,;!_m9_1.17:|35j%—%§8

. - W
ather with the t ts, heridit ts, rights, privileges, and appurtenances {ncluding roads-and ts used in ]
h the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, rer fx h and all fixturec now or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of EQMBBRTMWMTWM&AM “h/1m g (R pe— S 3 o TV F

(8..1#,2“),.00.‘..9.-...-..). and interest thereon, evidenced by the following promissory note:

qu.t«.aa;n...‘.I?hguﬁand‘...'Lfm..._liamdmd...and....nolloo;

Dollars (G“G’zQO- ... .}, with_interest from the date of initial disbursement by.the State of
Oregon. ‘at the rate of four percent per rineipal_and interest to be paid-In lawful money of the United States
at the otfice of the Director of Veterans' Affairs in Salem, Oregon, a8 follows:

1 promise to pay to the STATE OF OREGON

6. T7.00.. on or betore Augnat..15,.1967. === — ana £77.00..0n the. 15th of. each

month = thereatter, pius ..QNG 0f. ... the ad valorem taxes for each

successive the premises degeribed in the mortgage, and continuing until the #uil amount of the g!l‘lnclpnl. interest
a‘a,llmd ag;a?caels shall be fully paid, such payments to be nppﬂed first as interest on the id principal e I inder on
e principal.

The due date of the last payment shall be on or before Ju]y15,l991. .............. .

In the event of transfer of ownership of the premises or any part thereof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who the f d in his own right, T will continue to be liable for payment and
12 transferred to a Person not entitled to 8 4% interest rate, the balance 8! all draw interest as prescribed by ORS 407.070
from date of such transfer.

. This note is pecured by a mortgage, the terms of which are made a part hereof.

i g 7 ‘
- Dated at . Kiamath Fails, Oregon = %% ZZVL ,'MIA . IAZ‘..M dter
| ‘ 67 [ﬁ)c,u'l,va’/i{;_ Slé.zwu KZ4/7\

June 12 19

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
The mortgagor cov)enunu that he.ov'vm the Premlses in fee simple, has good right to mortgage same, that the premises are free

from encumbrance, that he will warrant and defend same forever & ainst the clajims and ds of all pers w ver, and this

covenant shall not be extinguished by foreclosure, but shall run with the land. E

MbRTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay ail debts and moneys secured hereby; : }
2, Not to permit the bulldings to become vacant or uncccupied: not to permit the removal or demolishment of any butldings or lin-

provements now or hereafter existing; fo keep same in good re air; to complete all construction within 8 reasonable time in
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or re 1 of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose; ’
5. Not to permit any tax, assegsment, llen, or encumbrimce to exist at any time;

6. Mortgagee ls authorized to pay all raal property taxes asueued against the premises and add same to the rincipal, each of the
Z E) advagcgs to bear interest 88 x1’)1'¢)v.'lded in t?\e mte; [ s L4 P .

7. To keep all buildings unceasingly insured during the term of the mortgage, againat loss ber fire and such other hazards In such
company or companies and in Buch an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
mllcles with receipts :ahowma| payment in full of all premiums; all such insurance ‘=hall be made payable to the mortgagee; if

e mortgagor fails to effect the insurance, th& mortgagee may secure the insurance and the cost shall be added to the principal,

closure until the period of redemption expires;

deemed a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor in case of fore-:
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8. Mortgagee shall be entitled to all tion and d recelved under right of eminent domain, or for any security volun-
tarily released, same to be lied upon the indebted

. Not to lease or rent the premises, or any part of same, without written of the mort

To promptly notlfy mortgagee in writing of a transter of ownership of the premises or any part or interest in same, and to
furnish a cogy of the lm‘.rument of transfer to the mon&ngee: anf purchaser shall assume the indebtedness, and purchasers
not entitled 10 a loan or 4% interesi rate under ORS £07.010 to 407,310 shall pay interest as prescribed by ORS 497.070 on all pay-
ments due from the date of transfer; in ell other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage,

Default in any of the covenants or agreements herein tained or the diture of any %onlon of the loan for purposes
other than those the 1icati except by written permission of the mortgagee given before the expenditure mede,
shall cause the entire indebtedness at the option uf the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case forecl is d, the mortgagor shall be liable for the coat of a title seni‘ch. attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagce shall have the right to enter the pr take i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The co ta and agr ts herein shall extend to and be di upon the heirs, tors, ad and
assigns of the respective partiea hereto.
It is distinctly understood and agreed that this morm ‘Ln l:ﬁject to the provisions of Article XI-A of the Oregon Constitution,
a

ORS 407.010 to 407.210 and:any. subsequent amendments to all rules and regulations which have been issued or mnay here-
after be issued by'mg Dire'cwry of Ve:grans' Aflairs to the provi of ORS 40%.020.

WORDS: The line shall be d lude the 1 and the singular the plural where such connotations are
applicable herein. N
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™ wmﬁqgs-mmor, The mortgagors have ezt their hands and seals this 12 .. day'ot NG
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YR, ,éva'-t & &L( tone g ﬁj"‘qfw (Seal)
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ACHNOWLEDGMENT

STATE OF OREGON, : ' ' }“ .. June 12, 1967

County of

Before me, 2 Notary Public, personally appeared the within named WaIter Fores tRams

Ramsey, | his wife, and acknowledged the foregoing instrument to be .

act and deed.

WITNESS by hand and ‘official seal the day ond year last above written.
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MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
88,

County of Klamath

1 certify that the within was received and duly recorded by me in M.67.. County Records, Book of Mortgages,

| PO - V') 113&5.)@13 day of ... SNy 1967,Dorothyﬁoger$, .. . Clerk

By 4{(/6&/ ﬂ// £t Deputy., . - o
piea KLamath, Falls,..0re..June.18/67 ocock . hiRbRam.

7 asal W yp Deputy.
County Dorohhy...&gﬁfgﬁatn CEHEy CTEER By & - ‘ . \ eputy.
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After recording returp to:, -« 1. iv .
DEPARTMENT OF VETERANS' AFFAIRS
State Finance Building
kb Salem, Oregon 97310
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