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TRUST DEED

12th June 19.67

between

" THIS TRUST DEED, made this

WILLIAM B, MARTIN AND DE ELDA J, MARTIN, hugband and wife

as grcmtér, Willicem Gamong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneflciary;

. ‘WITNESSETH:
The aremtor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Westerly 100 feet of Tract 43, VILLA ST, CLAIR, Klamath County, Oregon

which said described real property does not exceed .three acres, together with all and sinqular the appurtenances, t ts, heredit !

ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, .together with all awnings, venelian blinds, floor covering in place such as wallto-wall carpeling and lino-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or, used in-connection with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of

each agreement of the" grantor herein contained and the payment of the sum of

)-Dollars, with interest thereon according to the terms of a promissory note of even: date ffgwi% payable to the
t 3. 3

beneﬂciury fg order and made by the grantor, ﬂdpﬁl and interest being payable in monthly 1
July: - 1994, g .

B [

. _\Thl§ 't,msvdzgd/nfluu further secure the psyment of such addltional monsy,
it any, as’'may be loaned, hereafter by the beneficlary to the grantor or others
havidg-an Intercst in thoabove described property, as ma be evidenced by a
notn or notes, -If the indalitedness secure: rgg this trust deed is ovidenced by
more than .ohe .note; the: beneficiary may credit paymenta recelved by it upon
any.of sald notes:-or part of any payment on one note and part on another,
as’ the beneficiarz, may elech,

' The gmntpr.hcreby,"oovenmts to and with the trustee and the heneflclary
hefein, that -the: said premises: and progcrty conveyed by this trust decd are
free,ond. clear of all encumbrances and- that the grantor will: and his helrs,
execu_tfn and -adwipistrators_shall worrant and. defend hls said, title . thereto.
agains (..lf.h'e nlnlmrg(;\g]l' ‘peraons whomsoever, ... . PR
Tho'm&wr“éo?v\enmm and agrees to pay sald nmote according to the terms
thle&'eol und" when, due, all taxes, assessments and other charges lovied againat
88! Toper
ccdenge opvcr {his trust deed; to completo all buildings In course of construction
or hercafter constructed on said premises within slx months from the date
hercof -or- tho- dato .construction is hereafter commenced; to repair and restore
promptly and In good workmanlike menner any building or
sald property which moy be damaged or destroyed an t?, Wl
costs Incurred therefor; to allow beneficiary to ‘inspect sal prog
times during construction; to replace mi' work or materials unsati tory to
bencficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nnK bulldln% or_improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvements mow or
hereafter erected upon sald gomﬁerty in good repalr and to commit or suffer
no waste of sald premises; eep all bulldings, pmpenf and improvements
now or hereafter erccted on sald premises continuously lnsured against loss
tire. or such other hazards.as the bencﬂclnr;‘ may from time to timo require,
han the original principal sum of:tho note or obligation
eed, In o company or companles acceptable to the bene-
the original policy of insurance in corrcct form and with
approved loss payable clause in favor of the' beneflelary attached and with
remlum ‘pald, to the principal place of business of the beneficiary at least
ifteen daya prior to the ‘effective date of any such policy of Insurance, I
said policy of Insurance is mot so tendered, ‘the bene fciary may in its own
discretion obtain insurance for the benefit of the beneficlary, which: Insurance
ﬂ‘l’léll| b% non-cancellable by the grantor during the full term of the pollcy thus
obtatned, . . . ;

In order to gmvldo rcgulurly for the brompt gﬁymont of sald taxes, assess-
Al 0

ments or other charges and {nsurance premiums, rantor agrees to pay to
the beneficiary, together with and in addition to the month{ payments of
ernclpnl and Intercst payable under the terms of the note or obligation secured

crehy, an amount equni to one-twelfth (1/12th) of the taxes, asscssments and

3 to keep sald property free from all encumbrances having pre.. .

]

of 1cing

o
default,. any balance remalning in.the reserve nccount shall ‘be credited to the
Indebtednéss, If the reserve t for taxes,

and other charges s not sufficient at any time for the payment of such charges
as they becoms.due, the grantor shall pay the deflcit to the beneficiary upon
demand, and if not paid within ten days after ‘such demand, the beneticinry
mn?' ab option add the amount of such deficit to the principal of the
obligntion secured hereby.

Should the gmnwr fall to keep nnz of the forcgoing covenants, then the
beneficiary may at Its option carry out the same, and all its expenditures. there.
for shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shail Lo sccured by the llen of this trust deed. In
this connectlon, the beneficlary shall have the right in its discretion to complete
any Improvements made on sald premises and also to make such repairs to said
property as in its sole discrction {t may deem neccssary or advisable.

The grantor further agrees to oomgly with all laws, ordinances, regulations,
C N 11 T atfccting sald property; to pay all costs,
fees and cxponses of this trust, Including the cost of titlo search, as well as
the other costs and expenses of the trustee jucurred in conncction with or
in cnforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear.fn and defend any action or procouding purporting to atfect the secur-
ity hcreof ‘or the rights or powers of the beneficiary or trustee; and to pay all
costs and. expensen, including cost of evidence of title and attorney’s fees in a
reasonable sum:to be fixed by the court, in any such action or proceeding In
which the benefici: or trustce may appoar and In any suit brought by bene-
flclary to foreclose this deed, and.all sald sums shall be sccured by this trust

ed,

Tho beneficlary will furnish to the grantor on written requeat therefor an
annunl statement ol account but shall not he obligated or required to_furnish
any further statements of account:

It Is mutually ngrcéd that:

1,  In the event that any portion or all of sald propcrty shall be taken
under the right of cminent domain or.conderanation, tho beneflclary shall have
the right to commence, prosccuto in its own name, appear in or detend any ac-
tlon or groceedlnxs, or to make any P (68 oOF in 1
such taking and, if it so clects, to require that all or any portion of tho money's
payable as compensatlon for such taking, which are in cxcess of the amount re.
quired to ng all reasonablo coats, expenses and attorncy’s fees necessarily pald
or incurred by the grantor in such procecdings, shall be pald to the beneﬂguy
and applied by it flrst upon any r ble costs an: P and attorney's
fees necessarily pald or incurred by the bencticiary in such proceedings,  and the

balanco  applied upon the fndebtedness sccured hercby; and tho grantor agrees,’

othor charges due.an Jxa"nbln with respect to sald property within each d.
ing twelve months, and slso one-thirty-sixth (1/86th) of the insuranco premiuma
ayable with respect ‘to aald ?)ropeny within each succeeding threo years - while
gh?;s trust deed remaina in effect, as estimated and directed by the beneticlary,
such sums to be credited to tho rrlnclpnl of the loan until required for the
soveral purposes thercof and shall thercupon bo charged to the l1])1'111::1))111 of the
loan; or, ;% the option-of the beneficlary, the sums so paid shall: be held- by
the benoflclary In trust as o reserve account, without Interest, to pay anid
pr 8, ts-or other charges when they shall become due
and payable; - - . :

. While the grantor 1s to ‘pni any and all taxes, asseasments and other
chargos levied or assessed against aald properly, or an; part thereof, before
the same :bagin' to :bear intercat and .also -pay premiums on:all insurance
ollcies upon sald Mproperty. such payments are to bo mado through the bene-

1 d. The grantor hercby authorizes the beneficlary to pay

at its own. oxpenac, to take such:actions and execute such instruments as shatl
¥y in auch‘ P i promptly upon the beneficlary’s

e
request.

2, At any time and from time to timo upon written request of the .hene-
ficlary, payment of its fees and presentation of -this deed and the nots for en.
dorsement (in caso of full reconvoyance, for cancellation), without affecting the
liabllity of any person for the p of the indebted: tho trustee may (a)
consent to.the making of any map or plat of eald propesty; (b) join In granting
any t.or ting an: thercon, (¢) joln {a any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The lgmntee in any reconvey-
ance may bo described as tho *person or persons legally entitlcd thercto™ and
the recitals therein of any mattera or facts shall be oconclusive proof of the
tmfﬁ:tgéng;@oothereol. Trustee’'s fecs for auy of the sérvices in this paragraph
8 .00

3, As lét}dét‘.llonu] sceurity, grantor hefeby assigns to beneficlary during the

eshnl trusts all rents, issues, royalties and profits of the pro.

and- all assossments and other charges levied or agalnst
safd property:in the amounts ss shown by the ts theroof d
by the- collector of . such taxcs, assessmonts or other charges, and to {:ay the
fnsurance.-premiums - In _the nmounts shown on the statcments submitted by
the fnsurance carrlers or thelr representatives, and to charge sald sums to the
rineipal of the loan or to withdraw the sums which may be required from
he'.reserve account, if any, cstabilshed for that purpose, "Tho -grantor agreos
in" no evéint. to hold the beneflelary responsible for fallure to have any: Insur.
ance written or for any loss or mage growlng out of a defect In “any in..
surance. policy, and the benoﬂclnr{ hereby {8 authorlzed, in tho ovant of

lass, to. compromise and settle with any Insurance: compan; and ' to n(rpl! any
such insurance fpt Pon the ot gecured by -this trust deed. In
computing tho amount of the indebtedness for payment and astistaction in
foll or upon sale or othor acquisition of the property by tho beneflciary after

perty b¥ this deed and of any personal property located thereon.
antor shall default in the payment of any indebtedness secured hersby o

ho performance of any agrecmont hurcundnr.‘%mntor shall have the right to col-
lect all such rents, issucs, roynities and profits earned prior to delnu‘h ns they
become duo and payable. Upon any default by the grantor hercunder, the hene-
flelary may at-any tlme without notlee, elther In person, b{ agent or by a re-
celvor to be appointed by a court, and without regard to the adequacy of any
security for tho Indebtedness hereby secured, entor upon and. tnke possession of
safd property, or any part thereof, in its own name sue for or otherwise collect
tho -rents, - Iasuea: and. profits;: fncluding those past-‘due and unpaid; and apply
tho anmo, less costs and oxp of fon an: lectl inciuding reason-
ablo attornoy’s fecs, upon any indebtedness sccured hereby, and in such order
as the benoficlary may detormine.

SEVENTEEN THOUSAND ONE HUNDRED AND NO/100

SEtPERC L




4. The entering upon and teking possession of said property, tho collcotion
of such rents, lesues and profits or the proceeds of fire and other insurancs pol-
foles or componsation or awards for any taking or dnmsge of the proporty, and
the application or release thezeof, as aforesaid, shall not cure or waive any de-
l:u h" :r"g:uoe of default hercunder or invalidate any act done pursuent to
such notice.

§, The grantor shall notity beneficlary In wrlting of any cale or oon.
tract for sale of thoe above described property and furnish beneficlary on a
form supplied it with such personal information !

mouncomont_at the time fixed by the preceding postponemecat. The trustes ahall
dellver to the purchaser his deed in form as raqul by law, conveying the q‘ro'
perty so sold, bu ¥ ho
recitals in the deed of any

any expreas or froplfed.
matters or facts shall bo conclusive proof of the
truthfuluess thereof, Any porson, excluding tho trustes but includiag the grantor
and the benoficlary, may purchaso at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
Huuco shall apply the procecds of the trustee's sale as follows: (1) To

e p an
would ordinarily ba required of a new loan applicant and shall pay beaeficlary
a £5.00 service charge,

0. Time {s of the essenco of this instrument and upon default by tho
grantor in payment of any Indebtedness secured hereb{ or In performance of any
agreement herounder, the boneficiary may declare all sums secured hereby im-
mediately due and rn‘nbls by dellvery to the trustce of written notlce of default

the trust property, which notice trustce shall cause to be
duly tiled tor record, Upon delivery of sald notice of default and election to sell,
the beneflciary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
t.ruat‘u-.é i&ﬂll fix the time and place of sale and giva notice thercof as then
requlres y law,

7. After default and any time prior to flve days before tho date set
by the Tvustee for tho Trustee's sale, the grantor or other person so
rivileged may pay the entlre amount then due under this trust deed and
he obligations secured therebg: {Including costs and expenecs actually Incurrcd
in enforclug the torms of the obligation and trustee's and attorney's fecs
not oxceeding $50.00 each) other than euch portfon of the principal as would
not then he due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notlce of default and giving of sald notice of salo, the
trustee shall sell sald property at the time and place fixed by him In sald notice
of sale, elther as a whole or in uﬁarnte parcels, and i{n euch order as ha may de-
termine, at public auction to the highest bidder for cash, in 1awful money of the
United States, payable at the time of snle, Trustea may postpone sale of all or
any portlon of sald property by public announcement af such time and place of
snfe and from time to time thereafter mny postpone the sale by public an.

to ¢x] of the sale fucluding the compensation of the trustee, and o
reasonable charge by the attorney. (2) To the obligation secured by the
trust deedd. (8) To all persons having recorded lens subsequent to the
futercuts of tho trustee In the trust deed as their Interests appear in the
order of thelr priority. (d{ The :n?lul. it nn{',) to the grantor of the trust
deed or to his successor In laterest entitled such surplus, .

10, For any reason permlited by law, the beneficlary may froma time to
time appoint a successor or successors to say trustee named hereln, or to any
successor trustee appolnted hercunder, Upon such appolntment end without con-
veyanco to tho succeseor trustee, the latter shall bo vested with all title, powers
nsnd dutics conferred upon any trustee heroin named or nepolut,ed hereunder, Each
such appot and shall be made by written fnstrument execuied
by the beneficlary, contulnlnf reference to this trust deed and jts place of
record, which, when recorded in the offlce of the county clork or recorder of the
county or countles {n which the propert{ s aitunted, ahall be concluslve proof of
proper of the ruatee,

11, Trustee accopts this trust when this deed, duly cxecuted and acknow.
ledged s made o {mbl o record, as provided by law. The trustee {s not obligated
to notlfy any party hereto of pending sale under any other dzed of trust or of
any actlon or proceeding fn which the grantor, bene: Iclar{ or trustee shall be a
party unless such action or proceeding s hrought by ihe trustee,

12. This deed applles to, inures to the benefit of, and binds all parties
hereto, thelr heirs, | devisces, admini an
asslgns, The term “beneficlary” shall mean the holder and owner, including
ﬁ dgee, of the noto secured hercby, whether or not named as a beneficlary

ereln. In construlng this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in-
cludes tho plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County 6t Klamath s8.

June

Yoo 73 . W o (SEAL)

P 1
S THIRWIS TO+.CERTIFY that on this 2 day of

Nola‘r‘)g‘ piblic” 1 [ar‘x'd"l_or sald “county and state, personally appoared the within. named
£, >

o WILLIAM ‘B, MARTIN AND DE ELDA J, MARTIN, husband and wife

=

K B N s, e L .
B »tosm‘\p' ‘pemﬂn?]\lr,knéwnato;be the identical {ndividual .8 nomed in and who oxecuted the foregoing Instrument and acknowlodged to mo that
th “\Qexeculbaﬂ thg n}mf_a freely and voluntarily for the uses and purposes therein expressed.

AT e N
',]N"f:’SESTI:}i(‘ONY"M}-IEREK)F, 1 have hereunto set my hand and aifixed
) ey arh IS T - .
", i s e LU
. WS

Araiast

W
‘r‘r‘.-t“"

y nolarial_geal the day and year last above written.

Gry Public for Oregon

commission expires: / 0 - 4&..' 70 )

Loan No, 7766

- TRUST DEED

WILLIAM B, MARTIN

DE ELDA_J, MARTIN

LOAN ASSOCIATION
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

STATE ‘OF OREGON e
County of Klamath :

1 certify that the within instrument
was recelved for record on the. /=%,
day of .. Crzet s lg.é,Z,

(DON'T UBE THIS at 276 o'clock £. M., and recorded

on neconoina in book....222¢.7 %

Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & uaED.)

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

.../@/‘aﬂy ,%) erSs

’éounly Clerk

Deputy

ot

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligalions have boen patd,

TO: William Ganoynq.,......,...L..é.. Trustes

The undetsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums securod by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing o you under the terms of said trust deed or
of 1

pursuant lo statute, to cancel all evid

debtedness d by sald trust deed (which are delivered to you herewith together with sald

trust deed) and to reconvey, without warranty, to the partlee designated by the terms of said trust deed the estate now held by you under the

same. .

, First Federal chlnqstan'd Loan Association, Beneficiary

by. . SR

g

ufo* i,
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