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TRUST DEED

THIS TRUST DEED, made this...21__day of June 19...61., between
MICHAEL G, CREMAROSA AND ESTHER CREMAROSA, husband and wife ’
. ..., as grantor, Willlam Gemong, , as trustee, and

FRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

PARCEL 1: Lot 12, Block 310 DARROW ADDITION, according to the official
plat thereof on file in the records of Klamath County, Oregon

which said described real property doos not excoed three acres, together with all and singular the appurtenances, ts, herodit {

renls, issues, profits, water rights and other rights, easements or privileges now or heroafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereailer acquire, for tho purpose of securing performance of

each agreement of the granfor herein contained and the payment of the sum of EIGHTEEN._THOUSAND FIVE HINDRED.AND. NO/100

[ 1.8.,5.0.0‘..0.0......_,.) Dollars, with interest thereon according to the terms of a promissory nole of even date hfgyit)aapcyable to the
beneficiary or orier and made by the grantor, %rinclpal and interest being payable in monthly install ts of $ hd cc ing
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Thls trust deed ehall further sceure the payment of such additlonal money, default, any balance remaining In the reserve account shall be credlted to the
{f.any, as may be losncdhereafter by the beneflclary to the grantor or others Indebtedness. 1f the rescrve account for taxes, asscspments, insurance remiums
having an intcrest in the-above described ‘Propeny, as may be evidenced by and other charges is not sufficlent at any time for the payment ol such charges
note or notes. 1f the indtbtedness secure by this trust deed la ovidenced by as they become due, the grantor shali pay the deficit to the beneficinry upon
‘more than.ono mote, the beneficlary may credlt payments received by it upon demand, and If not paid within ten days after such demand, the beneliclary
any of snid notes or pariLf any payment on one note and part on another, mu{ at Its optlon add the smount of such deficit to the principal of the
a8 the beneficlary may elect. obllgation secured hereby.

. The grantor hereby sGvenants to and with the trustce and the beneficlary Should the grantor fall to keep nn?' of the forcgolng covenants, then the
herein that the sald premiscs and pr 5 d are neneficlary may at Its optlon carry out the same, and all {ts expendltures there-
freo”and clear of ‘all. &cumbrances an that the grontor will and his helrs,  for shall draw tnterest at the rate specificd In the note, shall be repayable by
exccutors and admiaistrators shall .warrant and defend his safd tltle thereto the grantor on demand and shall be secured by the len of this truat deed. In
against the clalms “of all persons whomsoever, this conncction, the bencficiary shail have the right in its discretlon to complete
any improvements made on sald premises and also to make such repalrs to sald
The grantor covenants and agrees to pay said note according to the terms  property as In its sole discretion [t mnay deem necessary or advisable.
thereof and, when due, all taxes, nssessments and other charges lovied agalnst
sald property; to keep enid property free from all encumbrances having pre- Tho grantor further agrees to oom¥ly with all laws, ordinances, regulations,
cedenco over this trust deed; to complete all bulldings in courac of construction covenants, conditions and restrictlons affceting said property; to ﬁny all costs,
or hereafter constructed on said premises within six months from the date fecs and cxpenses of this trust, Including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repajr and restore the other costs and cxlpcnscs of the trustee Incurred In connectlon with or
promptly and in good workmanlike manner any bulldln& or jmprovement on in coforcing this obligntion, and trustee's and attorney's fees actually Incurrcd;
anld property which may be damaged or destroyed an pl‘xiy, when due, all to appear in and defend any action or rocceding purporting to affcct the secur-
costs Incurrcd therefor; to allow beneficlary to inspect sai progerty at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace nnf work or materials unsatistactory to costs nnd expenses, Including cost of evidence of title and attorncy’'s fees In a
heneflciary within fifteen days after written notlee from beneficlary of such rensonable sum to he flxed by the court, In any such actlon or proceeding in
fact; not to remove or destroy MK building or improvements now or hereafter which tho beneficlary or trustee mn{ appear and in any suit brought by bene.
constructed on sald premises; to keep all buildings and Improvements now or ficiary to forecloso this deed, and all sald sums shall be secured by this trust
hereafter erected upon sald &:o?{crty in good repalr and to commlit or suffer deed.
no waste of sald premises; cep all bulldings, propertf and improvements
now or hereafter erected on sald premlscs contintously Insured against loss The beneflciary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
securcd by this trust deed, In a pany of i ptable to the hene-
fictary, and to dc"v‘?r the original policy of i}rllsu{'nnc% in correct g]or‘;n nn({l wlc{; 1t is mutunlly agreed that:
°¥,§’,:sz? 11)(;515 pa)yu hlg clause I-" p{:guoro?f 4 0 engflc{t'\‘? lnt'.n.c. © m;c rg‘l,gt 1. In the event that any portion or all of sald property shall be taken
itteen doys ‘rlor to the effective date of any such policy of insurance, If under the right of eminent domain or condemmnation, the beneflciary shall have
ald policy o? Insurance Is not so tendered, the bcnemmry may in its own the ”““‘,g*c’cgg,',‘}“;““,ff '.,5",?5.“{3".{‘.&“cﬁ,‘é,,",f,’,?ui‘é"gf‘,?&'fﬁ&'u!‘é &rc?)%rfgglnr‘\‘ywllfl;
J Ol
iscretion obtaln insurance for the benefit of the beneficiary, which {nsurance ll(’m nnd.ﬁt e incts, 0 require that sl or any portion of the money's

8
d|
%l;’:lnlml:‘?] non-cancellable by the grantor durlng the full term of the pollcy thus payable as compensation for such taking, which arc in excess of the amount re.

e qulred to guy all reasonable ecsu!il expenses and attorney's fees necessatily pald

. or incurred by the grantor in such procecedings, shall be pald to the beneficiary
mcntshtllrmodtﬁe:o [ 1;?1‘;’|e§ea?l‘l‘ull:;}1};nﬂetgﬁcmloul:‘ngb 'lﬂz"ﬁmﬂfr s:kli_cg:x;:z, g:;e’:o and applled by it first upon any reasonable costs and expensos and attorney’s
the beneficlary, togeéther with and In addition’ to the month% payments of fees necessarlly pald or Incurred by the heneficlary in such proceedings, nad the

rincipal and Intercst payablo under the terms of the note or obligation Gooured * balanco applicd upon the lndebtedness sccured hereby; and the grantor ngrees,
ﬁcrchy, an amount equal to onc-twelfth (1/12th) of the taxes, assessments and  Ab its own expense, to ’tnkc such actlons and exccuts such Instruments as shn}l
other charges due and {myublc with respect to sald property within each succeed- be sy in such promptly upon the beneficinry’s
ing twelve months, and glso onc-thirty-sixth (1/36th) of the Insurance premlums request.
payable with respect to sall property within cach succeeding three ycars while 2, At any time and from time to time upon wrltten request of the bene.
this trust deed remains In effect, as estimated and di eneficlary,  ficiar; ayment of its fees and presentatl this deed he ¢ .
such cod, remaine {n effect, an cotimated B n: wntil roquired for, the  dorsciment. (i nd presentation of this decd nad the note for eh
5gsern‘;ugl|?rposesethcgcol’ and ah'.\lel t?l:cr:gu‘;rr;nobo ;ﬁn_g&? f,‘(l) t‘,hcr 2Inclpnl of the ﬂ?‘{]sﬁlr?en:‘ ‘,{2 °“7,$3§,', {‘;}-‘ ¢'|,°§° AR A gm',r| e ‘Etl-? n. w{%hm'l‘t. Miccting the
lonn; or, at the option of the beneficlary, the sums o pald shall be held by consent to ',hg' r]|11nkln|z of any map or l?xt, o;enld property; (II:'; j;llxx:tﬁ .lz’m;tf:;
the beneficlary in trust ns o reserve account, without interest, to pay said  any casement or creating and rcstrlctron thercon, (¢) join In any subordination
)
pr axes or other charges when they shall becomo due  or other agreement nffecting this decd or tho llen of charge hercof; (d) reconvey,
and payable. . without wx;,rrugty, ?ll'l ‘;)r an, hpn{t of the property. ’ll‘hc“gra.ntcﬁli?l nrr\]y reconvey-
i ance may bo described as the '‘person or persons legally entitled thereto” and
While the grantor i3 to pay any and all taxes assessments and other 3
charges levied m-g ansessed ngniﬂa{ snl{i property, or an part thereof, before %huu:-(c cxltuls 'J]‘,cmh} o’i‘ nn{ 'mn}.tcrs for facts r“h"'“ g" conclusive Ym' of the
the snme begin to bear interest and also &) pey premlums on all Insurance “r,‘:,“ ,‘,’,,“i‘;’,’oa, creof. Trusico's feos for any of the sorvices ln thls paragraph
olicies upon sald property, such payments are t6 be made through the bene-
Iciary, as aforesald, The grantor herchy authorizes the beneficiary to Pay 3. As addlitlonal sccurity, grantor hereby assigna to heneficlary during the
A and nl!: ui““t,'] nsscasmctntn am%1 otheg c);‘r‘nlrgeat Ié:evled torﬂl‘mpou(edt ugln 'llieug g%?t}ﬂ:%:&egfbth?ﬁlt&“!gl ':“:’ lgp“- issucs, x}ayn.ltlesnnn]d P{O‘Y,ltzhof the N}]
safil prope! n the amounts as shown o statements thereof furnisl ecd an any personal propel ocnte ereon. Untf
by thlé c%llet’:'tor of such taxcs, ussessmcntsy or other charges, and to gny' the rantor shall delault in tho payment of any lndfbtgdnc}n'u sccured hereby or in
fnsurnnce premiums in the amounis shown on the statements submitted by he performance of any agreement hereunder, granior shall have the right to col-
the insurance carriers or thelr representatives, and to charge sald sums to the  lect all such rents, iasues, roynltiea and profits earncd prior to default as they
principai of e Ioan or fo wilhdrow She SUS, S ikooac. The ropuired from - pcom, (10 At By Phout, potice, cither in' O ent.or by B TS
BCTVe 3 3 5 ¢ en’ A Te-
in no event to hold the IYe'neﬂcln responsible for fatlure to have any: fnsur-  celver to be appointed by n court, and without rc%nrd {o z;w gmlcqur‘\-(:yyof nl;fy
ance written-or for any loss or l;f'r;mugc -growing_out of a defect in any in- sceurity for the indehicdness hereby secured, enter upon and take possession of
surance pollcy, and the benoficlary hereby is authorized, in ‘the event of any  eald property, or any’ part thereo?, In its own name sue for or otherwise collect
losg, to compromise and sctile with any. insurance company 'and to u‘?m any  the'rents, issues and profits, inclvding those past due and unpnid, and apply
such fnsurance recelpts upon the obligations gecured by this trust deed. In the same, less costs and expenses of oscmtlnn and_eollection, including reason.
computing the amount of the Indebtedness for payment nnd satisfactlon in able attornoy's fecs, upon any indchtedness secured hereby, and in such order
full or upon sale or other acquisition of tho property by the beneficlary after  as the beneflclary may determine,
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4. The entering upon and taking possession of sald property, the collestlon  mouncoment at the time fixed Es {he preceding postponemont, Tho trustee shall - s v sl v KTV ;L‘ ‘-“' “ HRR
of such rents, iesues and profits or the proceeds of flre and other insurance pol- dellver to the purchaser his deed in form as required by luw, conveying thu q..'o' SN .
fcles or compensation or awards for any taking or damago of the property, and perty so sold, but without any covenant or warranty, cxpress or impled. The
the application or release thereof, as aloresald, shall not cure or walve acy do- tecitnls in the deed of any miatters or facta shall he conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfulucss thereof. Any person, excluding the trustes but including the grantor
such notlce, and the beneflciary, may purchase at the sale,

5. The grantor shall notify beneficlary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the b : i 5 Lot '
tract for sale of the above described property and furnish beneficlary on a trustes shall qul' the proceeds of the trustee’s sale ns follows: (1 To SRR ik [ 7 260 b AN o uEEe T st it ..vn\\mm::‘(riwmmgmf e
form supplied it with such p 1 1) [ he p a3 the expenses ol the sale including the compensation of the trustee, and a : 7 . . g . ! ! }‘.1 ki |
woulg ordinarlly be required of a new loan applicant and shall pay beneficlary ressonnble charge by the attorney., (2) To the obligutlon secured by the ! ’ : ; ; NI Cp ot
a $5.00 service charge. trust deed, (8) To all persons having recorded liens subsequent to the ‘ . . N : . . BER -f L
interests of the trustee fn the trust deed as their [nterests appear in the i o ! '

6. Time is of the essence of this instrument and upon default by the order of their priority, (4) The surplus, if any, to the grantor of the trust
grantor in g]nymcnv. of any indebtedness sccured hurcbf or in performance of any  deed or to his sucecssor In Interest entitled to such surplus,
agreement hereunder, the beneficiary may declare ail sums secured hereby im-
mediately due and payable by delivery to tho trustec of written notice of default 10. Yor any reason permitted by law, the beneficiary wmay from time to
and election to sell the trust property, which notice trustce shall cause to be tlme appolnt a successor or successors to any trustec nanmed hereln, or to any
duly filed for record, Upon dellvery of sald notice of default and electlon to sell, trustes inted hereunder, Upon such appolntment and without con-
the beneflelary shall deposlt with the trustec this trust deed and all promissory veyanee to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures sccured hereby, whereupon the and dutics conferred upon any trustee herein named or appointed hercunder, Each
trustees shall fix the time and place of sale and glve notice thercof as then such app shall be made by written Jnstrument exccuted
required by law, by the beneflclery, com.ulnlnf; reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date sct county or counties n which the property Is situated, shall be conclusive proof of
by the Trustee for the Frustee’s sale, the grantor or otlher person &0 proper ] t of the trustee,
privileged may pay the entlre amount then due under this trust deed and
the obllgations secured thorebr (Including costs and expenses actually incurred 11, Trustee accepts thls trust when this deed, duly executed and acknow-
in enforeing tho terms of the obligation and trustec's and attorney’s fees ledged la made & pubile record, as rovided by law, The truatee is not obilgated
not exceeding 350.00 each) other than such portion of tho principal as would to notily any party hereto of pending sale under an other deed of trust or of
not then he due had no default occurred and thereby cure the default. nny action or proceeding In which the grantor, beneficlary or trustee ahall be a
party unless such action or procceding Is brought by fhe trustee.

8. After the lapse of such time as may then bo required by law following
the recordatlon of eald notice of default and glving of said notice of sale, the 12. This deed applies to, inures to the beneflt of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in sald notlce hereto, thelr helrs, legat devisces, ators, 8, succersors and
of sale, elther as o whole or In separate parcels, and in such order as he mai' do-  asslgns. The term “beneflciary’ shall mean the holder and owner, Including
tormine, at public auction to the highest biddor for cash, in Iawful money of the ledgee, of the note secured hercby, whether or not named as a beneficiary
United Statcs, payable at the time of sale. Trusteo ma; postpone sale of all or herein. In conatruing this deed and whenever the context so requires, the mas.
an?' portion. of sald property by public announcement a such time and place of  culine gender includes the femlnlne and/or neuter, and the singular number in-
sale and from timo to time thereafter may postpons the sale by pu lilc an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yecr first above written.

STATE OF OREGON
Counly of Klamath s

THIS 1S TO CERTIFY that on this 21 day of..... June 19 67 before me, the undersigned, a
Nold{x’\\mbllc*in and for said county and state, personally appeared the within named ...

e 1. QMICHAEL G. GREMAROSA AND ESTHER CREMAROSA. husband and wife

;f'@?b p'e;rqsgr:;ify"'k'nv‘\hn to be the identical individual $. named in and who oxocuted the foregoing instrument and acknowledged to me that
: b £y, .—P/mcuigd th@séme froely and voluntarlly for the uses and purposes thoroin expressed.
AP b

N ngﬂMONY \;LI}ER;OF, 1 have hereunto set my hand and oﬂlxenolurlcl eal the day.and year las

"F’-v'.{-};l.&:"l'(;rbx:;(-;;;m )
{y/commission expires: /0 rQ_J

r70

Loan No. . e A2 ' STATE OF OREGON} S

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the..5..

day of ....dune_ .. ..., 19.67,

(DON'T UBE THIS at 11310 o'clock . A+ M., and recorded
SPACE; RESERVED

FOR RECORDING in book .....JH=6T........on page..T.l0.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & geEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Alter Recording Return To: ... Vorotny. Ragers
FIRST FEDERAL SAVINGS

540 Main St Fee $3.00

Klamath Falls, Oregon

. e y

HEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen pald.

TO: William Ganong.... ... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have besn fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to siatule, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewlth together with said
trus! deed) and to reconvey, without warranty, to the parties designated by the terms of sald {rust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficlary

by N N,




