L1278 61-35|_ I8
THE MORTGAGOR

NORMAN P, FRALEY AND GEANNE G, FRALEY, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, herc-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of QOregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

Lots 32, 33, 34, 35, 36, 37, 38, and 39 in Block 22, INDUSTRIAL
ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon

together with all heating apparatus (including flring units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connectlon with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

SEVENTEEN. THOUSAND... AND. NOZ100=. o5 st m e ST

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 152.80..on.0x. hefore
the 5th day of e onth

commencing AUguSt 3 19.6..?....

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgu?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage Indebted-
ness is evidenced by more than onc note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The moriga

?or covenants that ho will koop tho buildi now o1 h erocted on sald monquind property continuously insured
aialnni loss by fire or other t d n suc] i as the mortgageec may direct, In an amount not less than the face of this mortgaqo,
with loss p le {irst to tho mortgageo to the full of sajd bied nd then to the mortgagor; all policies to he held by the
mortgagen. Tho mottgagor herob mnljnu to the mortgagoo all right In all policien of Insurance carried upon satd proporty and in case of
loss or damage to tho properly insured, the mortgagor hereby appoints the morlqa?oo as his agont to setlle and adjust such loss or damago
and apply” tho procoeds, or so much thoreof as may bo ¥, in pay t of sald indebted n the event of foreclosure all right
of 1{ht) mortgagor in all policies then in force shall pass to the morlgagoe thereby giving said mortgagee the right to assign and transfer said
policios.

Tho mnrlquaor furthor covonants that the bullding or buildings now on or heroaltor orocted upon said promisos shall bo kopt in good
repalr, not altored, ded d or d lished without the written o o mor and fo 1 all build in course
of construction or herealtor constructed thoraon within six months from the date hereo! or the date construction is horoafter commenced.
The morigagoer agroes lo pay, when duo, all taxes, gssessments, and charges of every kind levied or d sal i or upon
this mcr(qggo or tho note and.or the indobledness which it or any Ir 1 in connectlon therewith or any othor llen which may
be adjudgod lo bo prior lo the llen of this morigage or which becomes a prior len by operation of law: and to pay promiums on any iife insur.
ance pollcy which may bo asalgnod as further socurity lo morigagee: that for the purpose of providing regularly for tho prompt payment of
all taxon, and gov: ! charges lovied or ascossed against the mortgaged property and {nsurance promiums whilo any port
of tho Indeobtodnont socured horeby remains unpaid, morigagor will pay o the morigagee on the date installments on principal and intorest
are payabla an amount equal to 1/12 of sald yearly chargas.

Should tho mortgagor fall to keop any of tho foregoing covenants, then the morl?aci]oe may per{orfn them, without walving any other
right or romedy horein given for any such breach; and all “expenditures in_ that bohalf shall be secured b‘) this mortgage and shall bear
Interent tn accordance with tho torms of a cortain promissory note of even date herowilh and be repayable by the morigagor on domand,

In caso of default In the pa‘mnnl of any installmont of sald dobt, or of a broach of any of tho covenants horein or contained in the
or loat { by the mortgagor, thon the entiro debt hereby secured ghall, at the morigagee's optlon, become Immediately
duo without notico, and thiz mortgago may be {oreclosed.

Tho motlgagor shall pay the morigagee a reasonable sum as altorneys feos in ony suit which the mortgageo dofonds or prosecutes to
protect the llen hereof or to foroeclose this mortgage: and shall pay the costs and disbursements allowed by law and shall pay the cost of
soarching records and abairacting same; which sums shall be secured hereby and may bo Included in tho decreo of foreclosure, Upon bringing
action to foraclosa thin mortga: dl 3 without notice, may apply for and secure

cio or at any time while such p is the mortgag
tho appolntment of a recoiver for the morigaged property or any part thereof and the Income, ronts and profits therefrom,

Tho  morigagor consonts o a personal deficlency judgment for any part of the dobt horeby socured which shall not be paid by the sale
of said property.

Words usod in this mortgage in tho present tense shall include the futuro tense; and in tho mascullne shall include the feminine and
nentar gonders; and In tho singular shall include the plural; and in tho plural shall include the singular.

Each of tho and horoln shall bo binding upon all successors in Intorest of each of the mortgagors, and sach
shall Inuro fo tho bonoflt of any succoasors in interest of the morigagee.

Dated at Klamath Falls, Oregon, this 22 g day of June .. 19,.,.67
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STATE OF OREGON. {'ys
County +of Klamath’ 1%

. (TR
e iy s

HIS- CERTIFIES, that o this ... 5%, day of June

3 ‘ X 2 .

. A .D,, .1\9.,61..:..’. BeforeTme, tho undorsignod, ‘@ Notary Public for sald state personally appeared the within named
o i e

NORMAN P, FRALEY AND GEANNE G. FRALEY, husband and wife
k lodged to mo that -*th%!

pr PR

N
to mb?’k‘now\ﬂs‘gr“bo the {dentical personS.... describod in and who oxecuted the within
exocutod tho. &

o freoly and voluntarily for the purposes therein expressed.
/
IN TESTIMONY WHEREOF, I have hereunto set my hand omd -‘ above wrilte)

lfc for the Btato of Oregon
Klamath Falls, Oroqon.m

gouﬁzxq
My commlssinn expires: 10/25/70
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m.:ﬁ.mOmmeooz w um
County of Klamath

Filed for record at the request of mortgagee on
...... bwmeZ:HHHHm:szmw»ZOMEDD-E:
- S— minutes _uumr..P.nm«w..d..n_o.“r...!w.xz‘
and recorded in <o_:;,3.lmN” ......... of Mortgages,
_ummn....rNNm ................... Nmnowam of said County

1

DOROTHY..ROGERS.

Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon

FEE: $3.00 -
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