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THIS TRUST DEED, made this.......0. 200

15075 W7, -

e Lags
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TRGS‘I;yb-EE'? ¢

June , 19 67 , between

George G, Wood aud Collette M, Wood, hus

day of
band s wife,  as Grantor,

Orepon Title Insurance GO.

, as Trustee,

and Robert B. Chilcote

, as Beneficiary,

which said described real property does not exceed three ncres, together with all and singular tho ¢ ]
purtenances and all other rights thereunto belonging or in anywise now or hereatter appertaining, and the rents, issues and profits thereot
and all fixtures now or herealtor attached to or used in connection with said real estate, -

FOR THE PURPO, F SECURING PERFO. CE of each i i
R T D T a0 O 2 o e o B T8 0 e with otoen

WITNESSETH:
Qrantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 11 insBlock 201 of MILLS SHCOND ADDITION to the City of Klamath talls, Oregon.

#

heredit ts and ap-

To Protect the Security of this Trust Deed, Grantor agrees:

1. To protect, preserve and maintain said property In good condition
and repair; not to remove or d lish any building or impi ¢ thereon;
not to commit or permit any waste ol said property.

2, To plete or restore p ly and in good and workmanlike
manner any building or improvemont whlc‘ may be constructed, damaged or
destroyed thereon, and pay when dus all costs incurred therefor.

Dollars, with intsrest

thereon according to the terms of a promissory note of even date herowith, payable to E_onaﬁcinry or order and made by Grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable .11} monthly installments .o

pointed by a court, and without redard fo the adequacy ol eny security for
the indebtedness hereby secured, entor upon and take posssssion of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply tho same,
less cosis and expenses ol operation and it ing r ble attor-
ney’s loes upon any indebtedness securod hereby, and in such order as Beno-
ficiary may determine,

'“. The entering upon and taking possession of said property, the

3. To comply with all laws, ordi i , condi-
tions and restrictions aflecting said property.

4. To provide, maintain and deliver to Bsneﬁm’:rg insurance against
fire and other hazards satistactory to and with loss pay fo to Beneficiary in

an amount not less than § 3.,000.00 The unt collected
under any fire or other insurance policy may be applied by Beneficiary upon
any indebtednoss secured hereby and in such order as Beneficiary tay deter-
mine, or at option ol Beneficiary the entira amount so collected, or any part
thereol, may be reslased to Grant ication or relense shall not curo
or waive any default or notica ol delault herounder or invalidate any act
done pursuant to such notice.

5, To keep said premi free {rom hanica’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
nﬁainal said property belore any part ol such taxes, assessments a other
charges become past due or delinquent and promptly doliver receipts th

to Beneficiary; should the Granfor iail to make payment of any taxes, 85~
ments, insurance premiums, liens or other charges payablo by Grantor, either
by direct pay or_by providing B iary with lunds with which to
make such payment, Beneficiary may, at ita option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the nots secured
hereby, ther with the obligatic described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with intereat as aloresaid, the pro,
erty hereinbelore described, as well as the Grantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such pay thell be i fiately due and payable with-
out notice, and the non-payment thereof shall, at the option of the Beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust, including the cost
of title search as well as the other coste and expenses of the Trustee incurred
in ion with or in enforcing this obli and trustecs and attorney's
laes actually incurred. .

7. To appear in and delend any action or proceeding purporting to
aflect the security hereol or the rights or powers o. Beneficlary, or Trustes;
and to pay all costs and exp i ing cost of ] of title a
attorney's leos in a reasonable sum to bo fixed by the court, in :r‘l’v such action
or proceabdin& in whl'ch‘Bemﬁdnry t"’l’ aruulaa may appear, and in any suit
3 ht by fos o s ta ‘de

v

It in Mutually Agreed That:

8. In the event that any portion or all of said proﬁporty shall be taken
under the right of inent d in of ! ion, Beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such faking, which are ir excesa of the amount required
to pay all ble costs, and ‘s fees ly paid or
incurred by Grantor in such proceedings, ehall be paid to Beneficiary and
applied .t’»y it first upvn any reasonable costs and expentes _'ulnc‘i attorney's foes

Y

ly pait 4 in such p and the bal-
ance applied upon the indebtedness secured hereby; and grantor agrecs, at its
own expanse, fo ’!u'ko such actions aqd execute such imrruma‘pl'n ay shall be
in

o of such rents, issues and profits, or the proceeds ol fire othor
policies or cor ion or awards for any taking or damage of the
property, and the application or relesss thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notics. R

12, Upon default by Grantor in p
hereby or in perle of any

tndehtad:

t ol an; secured
K T hereunder, Beneficiary may declare
all sums secured hereby ly due and ble by delivery to Trustee
of written notice of dofault and election to sell the trust property, which no-
tice Trustee shall cause to bo duly filed for record. If Beneficiary desires said
property to be sold, it shall deposit with Trustes this trust deed and all
promissory notea and d idenci i secured hereby,
whereupon tho Trustee shall fix the time -and place of sale and give notice
theroo! as then required by Ilaw.

13. It atter delault and prior to the time and date set by the Trustee
for the Trustee's sale, the Grantor or other person so privileged by ORS 86.760
paya the entire amount then due under the terms or the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no delault occurred, the Grantor or other person making
such payment shall also pay to the Bencfi iary all of Beneficiary's costs and
expenses incurred up to said time in enlorcing the terma ol the obligation,
and Trustee's and Atforney’s fees not exceeding $50 il actually incurred.

. 14, Altor the lapse of such timo aa may then be roquired by law
following the recordation of said notice of default and the diving of said no-
tice of sale, Trusteo shall sell said property at the time and place fixed by it
in said notice ol asale, either as a whole or in separate parcels, and in such
order as it may determine, at publio auction to the highest bidder for cash in
lawlul money of the United Stalcs, payablo at the ticne of sale. Trustee shall
deliver (o the purchaser its deed in form as rquired by law conveying the
g_roperly. s0 eold, but without any covenant or warranty, express or implied.

'ha recitals in the deod ol any matters of facts shall be conclusive proof of
the truthlulness thoreol. Any person, oxcluding tho Trustes, but including the
Grantor and Beneficlary, may purchase at the sale.

15. When Trustea sells pursuant o the powers provided herein, Trus-
tes shall apply the proceeds of selo to payment of (1) the expenzes of sals,
including a reasonable charge by the Trustee, () to the obligation aecured
by the trust deed, (3) to all persone having rocordod liens eubtoguent o the
interest of the Trustae in the trust deed as their intezest may appear. in order
of their priority and (4) the surplus, il any, to the Grantor or (o his suc-
cessor in interest entitled fo such surplus.

16, For any reason itted by law Beneficlary may from time to
tima appoint a puccessor or succecsors {0 any Trustes named ersin or {o any

Trustes ap ted he di 'pon such appointment, and without
convoyance to the succestor Terustes, the Iatter shall be vested with all title,
wers and_duties conlerred upon any Trustee herein named or appointed
ereunder, Each such an batitution shall be made by written
instrument executed by Beneficlary, containing relerence fo this trust deod
and its place of record, which, when recorded in the ollice of the Count
Clerk or Recorder of the county or counties in which the property is lltunlu{
shall be conclusive proof of proper H of tho S rustes,

17. Trustes accopts this frust when this deed, dily * exscufed and
nslmowlednod is made a publio record as provided by law. Trustee ix not

Y such promptly upon 'y's request,

9. At any tims and from time fo time upon wreitten roquest of Bene-
fclary, payment of its fees and presentation of this deed an the note for
endorsement (in case of {ull ¥ , for e ) without
the liability of any person lor the pay ¢ of the Trustes may
(a) consent to the making of any map or plat of oaid property; (b) join in
granting any easement or creating any restriction thereon; (cf' join in any
subordination or othsr agreement affectind this doed or the lien or chargde
thereol; (d) roconvey, without warranty, all or any part of the properly. The
Qrantes in any r Y may be de bed “as the ‘person or persons
legally entitled thereto,” and the recitals-thveini 61 any matters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not lees than 35,

10. Upon any delault by Grantor hereunder, Boneficlary may at any
timo without notice, either in person, by agent or by a receiver to be ap-

ligated to notily any party hereto ol pending sale under any othor deed of
trust or of any action or proceeding in which Grantor, Beneficlary or Trustes
shall be a party unless such action or proceeding is brought by ;‘nntu.
18, The Grantor covenants and agress to and with the Banuﬁchr{ and
those claiming under him that he is_lawiully seited in fos simple o sxid
deacribed roal property and has a valid, unencumbered titls thereto

23

and that he will warrant and forever dalend the samo againat all persons
whompsoaver.

or savings and loan
real property under

d ides thot the Trustee horeundar must be either an attorney, who is an active member of the Oregon State Bar, u bonk, trust compon
NOTE: The Trust Do At e tomion. aull J : o butl under the ‘aws of Omgonyor the Unlted Siotes, or a title Insurance company authorized to insure titie 0!
the provisions of ORS Chapter 728, its subsidiaries, affillotes, agenis or branches.
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This Deed applies to, inures to the benefit of, and binds all parties hereto, their heira, legateas, doviseos, administrators, exocu-
tors, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the noto secured hereby, whether
or not named as a beneficlaty herein. In construing this deed and whenever the contoxt o requires, the lino gonder includes the
teminine and/or neuter, and the ingular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto s?/his hand and seal the day and ypar first above ,
written j ﬁ.

2.8) ﬂf,}/ L LL2e A (seaL)
{1t axecuted by a carporation, . @&% L. cedloeenevcrinenrn(SEAL)

affix corporate seal)

{1# the grontor who signs above Is a corparation,
use the form of acknowledgment opposite.)

{ORS 93,490}
STATE OF OREGON, ) CORPORATE ACKNOWLEDGMENT
Klamath ; STATE OF OREGON, County of
June 20 ‘19..61 P 32—

Personally appeared the above named..ﬁe.()r.gﬁ....g . Personally appeared
Wood and Gollebte M. Wlood, husband an | who being duly sworn, did say that he is the

X g, Aty N
a{mnzgacknou(l,edéad ‘the foregoing instrument to be

County of

YRR NN a corporation, and that the seal attixed to the foregoing Ins
! ‘t’:hell‘ i voluntary act and deed. corporate aani of said corporation and that said instrument was signed and

[ s A

sealed on behalt of said corporation by authority of its Board of Directors;
nm: he acknowledged said instrument to be its voluntary act and deed.
Belore me:

T

", .. . Before

2
“

(SEAL)

N ry'fuﬁ'lic for Oregon Notary Public for Oregon
U3
mission axpirea:OCt .15 ) 1968 My commission expires:.
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rclockPsM., and recorded
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Record of Mortgages of said County.

} §S.
n s

withi

Klamath
.on page........

ved for record
1

ment was recel
June
x £
i)

1

Witness my hand and seal of

County affixed.

TRUST DEED

I certify that the

1L o
book

Dorothy Rogers
STEVENS-MNESS LAW pUB. CO., PORTLAND, ORE.

4

County of.....
22 day of

STATE OF OREGON,

at..3
in

REQUEST FOR FULL RECONVEYANCE
To ba used only when ohligations have heen pald.

TO: ..., Trustee

The undersigned ia the legal owner and holder of all indebtedness secured by the foredoing trust deed. All suma secured by said
trust deed have been {fully paid and satiafied. You hereby are directed, on payment to you of any suma owing to you undor the termas of
said trust deed or pursuan? to statute, to cancel all evidi of indebted secured by said trust desd (which are delivered to you
herewith together with eaid trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d {5 £0 .......

DATED:.... 19

a.

'l,' Beneficiary

Do not lose or destroy this Trust Daed OR THE NOTE which it secures. Both must be deliversd 1o the trustee for Hatlon befors will be made.




