BEESLI‘Y ANDY RUTI!‘Ib BEESLE husband and wife

hereby mortgaqe to‘ FIRST FbDERAL SAVI'NGS AND LOAN ASSOCIATXON of Kldmath Falls. a chcral Corporatlon. here-‘
inafter " called :* Mortgagee,” the' following : described real’ property, situtated.in Klamath-County, State of Oregon, and. all Interest

or estate therein that the mormagor may hcrcaftcr acqulre, together weith’ the” Income;<rents and proﬂts thcreo towit

:-The;, Southwest: quarter of the Soug:heast uart:er of Section 1240
i EXCEPTING that portion 1ying

togethcr wlth all heating apparatus ‘(including firlng unlts),: I htlng. plumbln q, water, 'he: atcf. venctlan blinds.
which now . are. or hereafter:may be’ attached to oriused in’ connectlon with  said® premises and - which:shall: be con.strucd as part of
‘to secure the _payment: of ‘a ceitaln promls ory‘note executed by the above numcd mortgagors forthe; prhclpal sum: £

-principal and interest bclng payable in monthly lnstallmen!s of'$ 12030 on.or befm‘p

and  to “secureithe; payment “of “suichadditional ‘money, 1f ‘any,’as “may. be. loaned ‘herealter by, the, ‘mortgagee - to 'the mortgago r
others; havingan ‘interest.-In- ‘the’ above. described property as’may, be evidenced 'by a:note, or. notes. ?the “mortgage ’ indebted-
‘ness’ isevidenced . by: more: than:one-note,", the ‘mortgagee may, credit ‘paymenits’ rcchVcd by-lt upon “any .of sald notes, or_part of
rany; ayment on one note’ and parton’ anothcr. as: the: mortgagcc may, elect. ;

The- morlqu or covenants thc! he' will keop the buﬂdlnqs now o1 herealter eraclod on  said > morlqui od “prope: ny comlnuously {nsured
?ulnat loas h{, ire or .other  hazards,:in such companlen ‘a8 the mor!qaqao may, dkoct. n an amount. not loss lhun the face of. lhla monqaa:a.
‘with"loss: paya la-first7to the moﬂqaqao to-the full tiof ‘sald 1 thon : to” the ‘mortgagor; -all pullciou to':be -held by

[
morlquqee.v o morigagor: horeby: assigns to: the  morigagee all; right :in - all pollclon of fnsurance’ carried - upon. said : property, umd :in"case o{‘
T

.oss or : domage o' the  proporly. “the - mortgagor * hereby - ‘appolnts:the morigages ‘as- his‘agent to settle ‘and udjunl such losa’or -damage
apply - the - proceeds, or-s0’ much thereof ; s may . be : necedsary, in. payment .of wald indebtedness.t. In, the:. evant - of : foreclgsure  all. rig t
o! the mor(char in ull pcllcxos lh n.in:force shall pas: to tha monquqee thareby giving sald morlqaqae the' ﬂqht Io usslqn and tr(maler auld

mor! qquor Iurlher covonumu thal the fldi flor i orocted upon sald premises ahull ‘ba' kep tin good
repai tore ‘or lished withuul the wrman conssnk of :the ‘'mortgagee, und to comple(s ull buﬂdinqs in couma
of construcﬂon or ’heraattor ‘onstructed . thereon . within - six months ~ {rom" the --date. hereo! or ‘the -
gagor . agrees to: pay, when: due," all” taxes,’ assessments,: and-‘charges of every kind lovied or ussesnod cqahm sald premises,’. or upon
q o orthe: note and-or - the indebtodness :which it - secures or any transactions -in- connection kherownh or ;any. other :ljen: which may
to ba prior; to the llon of . this -mortgage or which becomes a prior Hen by operation of law; 'a
p cy which muy be cssiqned as: turther aecurily “to - morigagee; - the!, forthe - purpose . of providing requlcxrly
~al] and’ gov cxrqes “levied - or. assessod . againat . the - moriguged  proparly and ' insurance: pmm(uma while any p

1t
‘of the (ndeblednoss aecurad hemby remains Unpald, mortgager: wilk pay. 1o] lhe monquqoa on: lhn data !mtullmsnh on principal “angd /Interest -

ure pchclble an: amaum equcxl to 1/l2 o( ucxld yearly chmgas. .

Should ihe’ mcrlqaqor fcll to keup cmy ol the - (oreqo(nq ccvenums “then- tho "mort ?a?‘ o may porlorm lhemmwllhou walvln olhar"
1

% . MOTigage - an nhul bear -

“tight or’ remedy.: herein’ given for: any - such - breach; - and : all -oxpenditures . in that behal all. be ; secured, 1{)
la y. the morlgagor on domand

' Interest ln qccordﬁnce wlh lhe lerms of a cettain promlssory noto of even date’ herowllh and be xapayu
%
in

N case of da(qul& 1n (he pm{‘ ment . of uny lna!allmenl of mid da or.of ‘a breach” ct un of . herain or.
appllccxtlan {or - loem: executs -]
due™ wuhou: no ico, und_ iy monqque may foreclosed.

Tha moﬂqagor shall i pay ths mortqugee a raasonuble sum ‘as attorneys feas;in’any.suit which tHe monqagoa delanda or pmuecu(es t0
rotect -the  lien heredf or-ta:foracloze thia morlgage;: and shall: pay -the .costs .and [disbursements allowed - by . law -and “2hall ' p iho cost ief
earching Tecords and, aksiracting same; which ‘sums shall be secured hereby and max be included in' tha_decree of foroclosure, n bringing
action. to foreclose . this mortgage or‘at any. tima while such: procoeding ‘js: pending, 'the mortquqee, wlithout ‘nolice, may -apply iar qnd secure
tha uppointmam o( a racelvar or the monqaqed prcperty or y purt lhoreo( and the income,  rents :md proms ‘here(rom.

Wuras us od in"tl mortgage ‘in’the fresan( tange nhall include the (ulure ‘tonse; and ln !Fo mascullna ahall lncludu the lemlnino und

this
namer qenders"cnd ln the ‘singular; shall nclude’. lhe plurul; (md in ‘the, plurul shdl include he’, slnqulm'.

Each of tha covancmls and agraamanm hemln uhall bo blndlng upon uu ‘auccasaors ln lnlerast ci euch o! the martqaqon,
1nure ‘lo ‘the " banofiti of any’ succassors in ln(arasl of ithe. morigagee.

pa
fm R s

the
morlqago):,,!hsn tho - ‘entire ‘debt rm-oby socurad; nhull al tha morquqeea option,:, boccme immediately

TATE; OF C‘r\EGON
3 Coumy of .k Klamath

o Ap - ptteeng )
to. nown to be the idanllcal persan..ﬂ‘.. deucribed ln cmd who execmad tho wuh(n lmlrumont and ucknowlodqed lo me lhat
*sxacms the same iraely tmd volunlurily for n‘.o purpows (he oin e:'*rousod.

G m dﬂarmonf

neulsﬁm at Klamath Fclln, Or:gon.
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