'THIS TRUST . DEED, made this: 23_day of....Iune e

’ICPHILLIPfW;‘BURTON'ANDfHELEN’J.,BURTON;‘ﬁuébéddVahd‘WifélI

ST FERAT, SAVINGE AND 108 . os grantor, Williom Gamons,
FIRST FEDERAL- SAVINGS ,AND -LOAN. ath’ Falls,: Oregon;: a ‘corpo
existing’ under the laws:of tho: United Statos, Ll

perty. in:Klemath County, Orégon’,'v described ‘as:

The grantor, irrevocably. grants, & rgal sell'slrdnd~,cgn\'rays‘jv1

ALE,  as follows:: - ot T e S e
3t tlietly‘f'<lihé*or Hilyard -Street in’ HOMEDALE, ‘a platted

" Oregon whicli ‘point. ig the Northeasterly. corner of .

and ‘which point also.is the: most Westerly cornexr of .-
herice “North 89° 48! ‘West along the Northerly boundary of
£ 66.13 ‘feet to a point which is South 89°48° ‘East

o Northwest corner “gaid £ “thence South '69 24  West. parallel

a:distance of 104,52 feet ‘ South 43930" East parallel
a distance of:95.36 feet; ‘thence North:6°
ingy a portion of Tract 36 of sa

a ascribed Teal : property. does not oxcead  three . acres;togethor ‘with ‘all,und’slhgulur‘,the ”uppmtenancos,:'lenéme'n 5, - hereditaments,

rents; issues,’profils, ;water. rights: and ‘other  righta, _easemonts o privileges now  or hereafter belonging :to, ‘derived. from .or. in’ anywise -apper- .

\taining *to 'the ' above descrlqu'prémiécs,“aﬂdk all’ plumbing, lighting; . heating. vventllallng,‘cir-condlllcnlnq."to!riqemllnq, ‘watering“and {rrigation
apparatus,  equipmen and’ fixtures;” together.:with”all ‘awnings, -venstian blinds,: fleor, covering in place such; as wall+t 11 ting“and :lino-
oum;’ shades and bullt-in ‘ranges, _dishwashers  and: other” bufltin’ appliances ‘now .or, herealior: installed:inor. sod.in’ connaction-with

describad: premises,. including. all:interest theroin which the: grgmorhan' or’ may “hereafter acquire,”for: the ' purposa. of:"securing - performa

t.of heiqfanlog.harélﬁ r;‘ontglixe ond -the payinehl_'-‘bfl‘thé‘ sumof.THREELIHQUSAND.SJX-HUNDRED

($;..2..6.~~‘ Sy Dollars;. with' interest” fhereon according 1o the “orms ;o a pi’omiésoﬁr"“‘x{ole of “ovon 'Y‘Hdlg;‘fxeg&irth payable ‘o ‘tha
insiallmonts of §..t2.2

beneficjary’ or; et gnd ;made: by :the *gramtor, punch al and’ aterest belng i payable: in-monthl ‘' commencing’
enolicory o grdge and mado by the wromer, piplesl end flesst BeRg PRV by mnancng

%This’ trust deed shall further secure the payment of ‘such additional money, . default, any.balance ' remaining In the resorve account shalf- b redited - to- the
t.{t_nny, as may bo loaned hercafter by the beneficiary to" the  grantor or ‘others indebtedness, It the reserve t for taxes, t i 7
having an’ interest 'in the abovodeseribed ropert{. ne.may. bo evidenced by a “and other charges is. not sufficient-at ‘any.time for. the payment of such charges
<. ‘noto or notes.:, It the indebtedniess secured by this  trust deed . is . evidenced -by (i a8~ they: become due,sthe grantor shall pay: the deficit . to- the benefleiary- upon:
n one nots,- the-beneficlary: may: ore 1t puymtnta‘recclvcd by it -upon :/ * demand, and - 1f ‘not pald - within: ten :days after ‘such-demand, the beneflcinry. 5
g or purt .of -any. payment. on- on ote:and -part’on nnother,"wmnrnb its- option -add . the;amount "of such : defieft ‘to” tho: principal: of , the
muy . elegt. - : bilgation ‘sccured  hereby. L ; ey :

he ‘grantor-hereby. covenants to"and ‘with the trustee and the bene ry Should 'the grantorfall;to keep ,unr of ‘the (oregolmi covenants,” th i
- hereind ..tho. 's81d »promises -nnd'proserty - conveyed: by:.this: trust - deed | are 7 henefleinry may & its -optlon carry:out the same, and.all’ its - expenditures: ther
{free: and - clear -of ;all- encumbrances  an ‘that - the - grantor. will and his. helrs, -, for shall draw” interest at the rate specitied in” tha note, shall be:repayable :by,
executors’ and ‘administrators -shall . warrant. and. defend: his- said - title: thereto the grantor on demand.and .shall. bo secured DY the lien,of this. trust deed. In
i}\‘gqln\st tho,c_la!gxs;nhngl persons: whomsoover B e : “ this connection, tho. beneflciary shall have the right in ita"discretion to complete’,”,

e B T M R R : any . improvements madq on sald promises and also ‘to mako such: repalrs to sald
10 The granfor covenants and agrees to 'pay.sild note according tothe.te i property as. In -its. sole discretlon~ it may. deem: nocesary: Or advisable, i
“+thereof -and :when - due; a1l taxes, .asscasments “and other. charges- levied -agalnet iz oo it Lo g R I
“"aald propcriy;“to kee} from - all” cncumbrances ‘having: pre- : ¥'.fFha grantor furthor agreesito comply.;with all iaws, ordinancos, regulations, . ;
nce: over, this brus deed 3 o «f. construction ' covenants, conditlons. nnd . restrictions affecting ‘sald. property;:to gn all’ costs,:
. hered{ter ” eonstructedon -sn 3 “8lx - months:; from . the ; date > fees and expenses of ;this trust; including” the cost -of :titlo search, a8 well a8
shereot . or . tho date construction ;is herenfter commenced;: to- repair and. rostore the  other: costs -and ox‘pcnsns ‘o the - trusteo” incurred “in” connection with “or
y ‘and’ In‘:good--gvorkmnnllkn “manner any - building . or mprovement .on’ 7 in enforeing -this -obligation, and: trustee's. and; nttornoy’s fees actually” incurred;
hich Ay be : damaged :or destroyed . an Sl to appenr in-and defend any actlon or proceeding purporting -to affect the securs’
ed ' thersfor ;- to allow. beneliciary to ¥ i 1ty- hereof or the. rights or powers of - the boneticlary or trustee; und .to pay
g CoN traction;: to. replace nni' 37 costs. and ‘expenses, Including cost of ovidenca.of .t tie-and attorney's feea in'n
Ll ithin:flfteen - days - after .wrl b : reasonabla’ sum: to” be fixed by tho cotct;- in any. such :nction- ot .proceeding In
““'fnct;. not-to removs or destroy: an buildin h S which : the, beneflclary ‘or .trusteo. may ‘appear on in any . sult- brought by.b
" constructed - on :8aid premises; . to .keep all - : +- - tlolary. to: foreclose this: deed, and " all sald: mms shall be.securcd by this.
* hareafter erected -upon”i Md  pro rty -in good repalr . and: to: deed. o ! 1A e E
1 :gaid premises;: i ulldings, - property .and fmprovements’: e . g : ; R T
now..or - herealter erected on sal 1ses : continuously - Insured against. ' loss ! _ZiPhe” benetleiary will furnish: to.the grantor on’ written ‘request therefor. an
by fire.or, such other hozards a8 the beneficlary may from time:to time requlre, annual ‘statement: of ‘account bub shall not e obligated or.required to, turnish
“in-a-sum" not - lesa : than the' original i principal ‘sum of- the .note or: obligation 7/ any. further, statements 'of ; account, L o 3 i
socured by this trust-deed, in:a or fes ptablo to the bene- b g L Vg ; w ;
i flciary, uxlm{l to dcllvbelr thlo orlgl’nnlrpollcy g( tilnsml',uncc;llix corretctt {orjn nn!;l, wllg\ i1t 1s mutually ngreed - that s : Larn e ot
approved - logs - payable “clause in : favor of -the benellcla attached : nnd  with' R RSSO AL S e e e : E
e pEEmum paid, B heprincipat - place  of  busiriess “of e beasflclary . at least i oo e i“ﬁ‘i ovant that; any” portion “or-all of said property shall “be - taken
o Hitoen  days. prior. to-the effcctivo dato ot ‘any su “olley of -Insurance, - If 5 WALCE the right-o or the::beneflclary shall have
505 unid  polley-of - insuranco 18" not: so” tendered, :the beneflelary 'may ‘in " its own" the right to commence, prosccute in:its own name, appear in or defend any ac¢
discretion. obtain: Insurance -for - the ‘benefit ‘otftga'beneﬂclz\ry.‘whlch. llrlnumlrlme {:’c‘}]"t‘; l":;“:gfl“l!&v l?’!s"d'gg&“ &;‘Yt e that, a?lr e pottion of tho morgl;"l:
; , it 1 s 2
:lt‘:’élnlmbc‘(’l 1o cancelioble by ‘t‘.t‘m‘ggrﬂnwr durlng: the full term . of th oy, $hus ;- pavable o8 comlgcnsn.tlon Tor such -taking, which:afo: In ¢xcess of the amount re-
S e Lk i § L : i qu. ;ed to ug n& ronsoné\blo[ costs, axpunsfﬁ and %Mﬁrgey’a Ifdee:nn:ﬁea;nrll)h [Imld
3 o oraer to provida rogularly for tho prompt’ payment ‘of sald fnxes, nssess.:. Of fncurred by 1O rantor In such: procecdings; shall be pa o_beneficlary
mm‘,ul%,;l;,u:e, ¢l n‘:,‘;’cﬁ,m 1“5“{.“’,,”"1,,0}’“&",‘;, "ihmruntor agrées’ to pay-£0. " and  applied. by it first” upon:any reasonuble costs. and . expenses” and “attorney’s
the chneﬂclnr{,] togather -with . and: n - addition” to° the -month?f" payments - of - feea necessarlly; pald or incurred ‘by: the beneflelary: in such prﬁcccdlnm, and: the
ni Ig

hchual and Interas payablo undor the erms of the sote of, GO AN belanco appie upon the Indsbiednets weeured heby Aol Feats"as ol
able with respect. ta- sl thin:each ;i e in-ob ! PUD‘\ : satio ptly- upon t,hg}hene(lcll\ry'u 3
{ng twelv also one-thirty-sixth ( : fera i NPT REGETE ST Templ il
able W 1, h th ‘AL any’ time and from time to timo upon 'wﬂtten'xe&lucu& of. the henes
trust: deed remains 1 : ¢ payment of .its: fecs ond presentation ol this deed and the note. for: en
h'c guina. ta” be credited to 8 . the:”: d t (in_caso of full reconveyance, for cancellation),: without-alfecting: the
goveral: purposes  thereof -and shail theroupon bo charged to tue {’"“"‘P‘!‘ of the ":]iabliity of nny porson for the payment of -the indebtedness, the trustee may {a}
toan; . or, "ot the’ option’ of the. beneficlary, the:sums’ 6o ‘pald: shall bq held by " consent to the making of any map or tat of sald property; (b} foln in ranting
the beneficlary.-in: trust -as o' rescrve account; without ' Interost,: to -pay: sald ‘ any enkement or creating and reatrlctﬁ)n thereon,: (¢). -joln in_any subordination
-taxes, ther charges:: whe ‘thy - shinll - becomo . due . -or gther ngreement. affecting this deed or tho llen ‘or charge hereof; (d) reconvoy,

Wi

; S g wlthouhﬂwnbrrughy, ﬁ}l (i” an; hpn'r&uo! the proporty. 'll‘he‘lfu'm\t&e,'llxl\i l;r}\]y r;:‘t;gnveyd-
s St ’ S (il feo may-be described 68 the:*person or persons legally entitiec. creto’  and
e e gantr i Lo pay o d 2, U, S O e et Sy Tl it B Sl prctf
i g : ¢ N » 4 L \ :
. the - same /bagin  to“he {ntoreat and .alsa go pay premiumson . pll” Insuranco b ‘:;,‘,lm' .‘,’n“';;?oo‘, Qim’." rustor’s _f]ec?\\for \':.Y of ‘the sorvioes, [n s, paragraph
oljctes : upen safd: such: payments are to be made through- the beuee - .o -0 - R R s - RN ey :
ticinry;~ns - aforesafd.: grontor - hereby © authorlacs ¢ tho  beneliclary: to F“% e g, AR additionat securlty,” grantor hereby assigns to-beneflclary during the
any - and all . taxes, assessments and -other’ charges: lovied ‘or fmposed “agiinst ¢ continuance -of . these trusts ail rents, 1asues, royalifes: and ‘profits”of “the npmo
snid  property: in “the - amounts a8 - shown : by tho « t: ta - thoroof hed = porty affected b{ this deed and of any personal proporty located thereon.. ntit
by the' collector -of “such ‘taxes, ; nasonsments: or: other charges, and “to gnyrthoi rantor sheil. default In the pay t-of . an d d sccured “hereby or |
nsurance -prepiums: - the amounts shown " on’. the ¢statementa -gubmitted  hy ¢, fhe performance of .any. agreement feroutder, gtantor shall have the right to: col-
slors. or thele representatives, and-to_charge sald -sums-to the “i"1ect .nl} 'auch rents, lssucs; roynlties and profita enrned {)ﬂor to ‘default a8t
f.the loan o to withdraw the' sums which - may_be . required -from 1 become dug”nnd _payable.: Upon nny default by the grantor hereunder, .,
ount, i cany, - established -for ‘that -purpose,”:The - ticfary -mny ‘at-any time wl hout notles, elther in person,” by agent or by G re.
“beneflciary : responsible - for fatlure’ to celver to be nppolnted'b‘yf n court; and, he . adequaeyof any <7
for “any loks  or ‘damage growing out of-a. efect y - i security: for 'the {ndebtedne d- take’ passession -of
aurnnes ;. potiey,; and the - benoficlary - heraby .18 au horized,” in 'thy -event of: any “anld propertyy. or’any: part thereof, hr its’ own’ namé sue _or otherwlso- collect
toss,. to' compromlise: and’ gettle’ with s any: Insurance: company nnd’ to uJ)pI fany*: . the'* rents;” {ssties and-profits,- Including thowe' past “due “and. unpaid, ‘and bpp
stich :Insurnnce _recelp! the: obligntlods -sccured by this trust” deed,In - the same, feas. eosta and expenges of of eration and’ collectlon, Including repson.:-
. computing : the- amount " 0 tha - Indebtedness .for -payment and - satlstaction . in . able’ attorne ta fees, upon any: Indebtedness secured. herehy,: ond in. such’ order /%
“fult or/upon‘anle or other acquisition .of .the pmpcrty”by the bnnellclnryutur ! N LR o ot y

nd. poyabte . ; '

¥

e -the 'hene lelary - may - determl
R . )




4..:The cnurlug upon and mklng oumslon ot nld propeny the eolleouon nounummt ut the tims i s;the recodlnz poa Jmnemwt. The trustee’s! l
“of ‘such’rents,’ {ssucs- and:protits or the pmcecdl of firo and other insurance pol- 7 deliver to- the purchucr hll deod In'form as roquired by law, conveying the
{cles or comptnsation: or awards for any. taking or damago of the property, and " . perty-so.sold, but without any: covenant or:warranty, expross: or.jmplled, ho e
tho application: or release-thereot,” as  aloresald,  shall not cura or walve any de-" " recitals o uw ‘deed of ‘any. matters:or:facta’ shall be ' conclusive: prool of > the
m&e ornnotlce l default hercunder ; or lnvalldnte any ‘act” do Wi the ereoi, - Any, person, exclgd{?x f.hv; trusico buy uclilumi ths grsnmr
such’;notice. : : ’ atithe . sale, g

S i
The gmnk:r lhl nomy benoﬂclnry ln wrmn of ;any “sale or I wn hen ' u ’h\uhc sells pursunn'. 1o tl powers: provlch
TaC !or nalu of ;. the; above described roperty: and: lumlsll beneflelary - on n,,, Arustee shall nrp . the . proceeds ol the” trustes's :sale "aa ' follow! M. To
‘orm - supplied ¢ §t - with” such’; pergonal - Information - concernfng . the purchuser ag’. the -cxpenses of - the "sale” inciuding - the compemntion of " tho - trustee,” and a2
‘would ordinarily :be requlmd ot 8 now loan appllcunc nnd . all pay beuuklelm’y .. resgonable - ¢harge by tho' avtorney. :: (2) “tho : obligation ‘secured’ by '.the
“service :cha ge § trust dced. § -all'{ persons . having reoordc +Hens - subsequent j:to “the
¢ interests tlo truu!eo in - the trust. dred [L thelr interesta. appear - in’ the'™
Tim of./the - essence of thl nnrument and ‘upon”default b tho “order: of ' thelr prlority.::: (4) - The’ surpjus,- 1{0 to’ the grantor. of: the ! trus
grnnmr in' gn)mcnt, of any indebtedness sccured hurehr or {n - performance ot any . " deed or;to his. successor. lu. lnterwt entltle such xurplu
the y “doclare all 'sums socured - hereby ' dm+ i
mediately duo-and Pnynhlc by dellvcry to the trustéo of written notice of default 0. For. any. reason pcrmltted by luw the - beneficlary. mn frow ' time
and election: to: sell. the trust:property, which ‘notice trusteo:shall causo- to be me appolnt’ a-8UCCEssOr or successors:to any trustee named hereln, or 1o,
duly:filed for record.- Gyoa dellvery of ‘said notice of default and election:to sell,”- successor trusice appoluted hemunder. Upon :such ‘appolntment - and without- co.
the beneficlary. shall deposlt with the’trustce: this: trust. deedsnd all‘promissory: " veynnce to.the. successor trustce,: the latter shall.bo vested: with: ail. title,  power:
notes - aud : documents ' ovidencing - expenditures - sccured ’ hereby, whereupon - the’;”: “and dutles conferred upon any trustee herein’ named or n{po(ntcd hereunder, Bach':
trustees’ shnll fix: thn time and plncv of Anle and ‘give :notice thereot as.then ”‘such appolntment and nubutl ution ahnll beo made by written {nstrument executed
equlred by:la b by tllmbcneﬂcluy, cont, nnnP referenco . to. this: trust: deed : nnd - its - place
2 . i ¢ 3 -+ record, which, when'récorded {n the offlce of ‘the county clerk or .recorder. of th
ter “default “and. & days buroro the “da .county: or: counties ln whlch the propurt{ls ultunted. shall be eonclunlve proof o
the ruatco for: me Truatce' : Sthe: gmmor or-+ other - person - 80 7, proper ent te 2
‘{nrlvlkuul ay: pay tho:entire : amount* then - due under - this' trust.: deed  and Ok L
he obllguuonu secured thercbr . 1, Tr\uwo aceepte: th u trusi: whenihls deed;> duly executed: and ncknow :
in “enforcing - the terms ' .of - the tobllgntlon :and." trustee's ttorney's: fees: lcdxed is:made a.publle record, ns rmvlded by-law.. The trustee 15 not obligate
not oxcecdlng-ssooo ench): other -than . such® portion- of the - princlpal- as: . would "t nom‘y any party hereto of pending sale under: any other:deed ‘of -trust or-of
not’ the: had no’ dv.! ulb: oceur and ) y cura the dernult i iany - act on or proceeding: fn'which-the: grantor,: bene: clnr{ or: tru!tce shall: bo [
i 13 lcs such acu n or proccedl {s “brought he:

8. iAfter. the lapse o! ‘such time'as may. then bo requlred b‘y lnw 1allowlnu

- the’recordation: of said motlce of default and - giving of sald notice of'sale, the™ - 12, This’ deed nppllcu to. lnures to ‘the beneflt - of,and- bind:
tmntce shall ‘sell sald property at:the time and placo iixed by him in uald notice - herew thelr: hel cyise 8, oxecuzora,

1 ther-na a whole or in ‘separate parcels, and lo such vrder as he mai' de. -~ asslgn: Tl tarm “hencﬂclury } ll.mann the - hotder and' owner,
tcrmlne. at pubHe auction.to the highest:bldder. for cash, In Jawiul money. o the ledge the . note: secured  hereby, ether ‘
United States,.p anle at'the time of:sale,: Trustes m g' postpons’sale’ o. all;or ereln, ]n construlng this. dued .nnd ‘whenever the' context ;30 fequires,

r portion of sald proporty, by. publie: nnnouncemcnt ol nuch tlme ‘and place of - . cullne gcnder .Includoes the: (emlnlno and for n utcr. and the -singular: number, in.

e-and from* Mme to: tlmc thoran(wr mny postpone - ! u lnls by. pu lio - an. ‘<. cludes  the plura) .

y ; .axecu‘lqd‘ tho -same; lreely nd vclunlar ly lo
AR RE:

day of ) ly 67‘ i
i Q'LO.'_ orded :
8PACE;. RESERVED . e }v 67 . 3 9{5
{FOR RECORDING " il i} e
LABEL "IN - COUN-
TIE | WHERE
useo.)’

The undaraigned is 1he legal owner cmd holder o! ull lndsbtedneaa secured by the Ioreqolnq trust deed. All sums aecurad by suld irust deed
have been-fully pald and salisfled. You hereby are dlrecled, on payment to’you of any sums owling to'you under the terms of sald trust deed or
pursuant ta “statute; to_cancel all vl o8’ .of Indebt d by sald trusi desd (which are’ delivered to’ you herewlth ‘togsther with sald -
trus!; deed) “andte reconvey, without ' warramty, lo the paﬂian deslqnuled by lho erms of sald’ trust -deed the estate n-“/ held by you unider tha'




