“'Tms INDENTURE of mortgage made this.... 23i’d duy of. June, 19,60, by and betwéen
m}m&s E .DENSON AND cHARLeuE R, DENSON,_ husband and mfe e N

: _helemuftet allcd the mortgagor (whether one or moxe)‘
' f‘hanlung .\ssncntlon, heremaftur culled the mortgugee,

'lhat the moxtgagor, m consxderahon of the sum of EIGHT THOUSAND .AN.D ...QO/ 100

). dOllars recpived from the mortgagee does hereby gmnt bargain sell and convey to sald mortgagee;"

sts successors nnd ossigns forever. nll of that certain property situeted in the Clty of

County‘of.,’: ; Kla dth B Stute ‘of Oregon and descrlbed us follows, f.o.wlt

Lot 36 of Elmwood Park, Klamath Gounty, Oregon

together w1th all and elngular the’ ptmleges tenexuente, hereditaments and'ap'purtenances now or hereaiter thereunto belong— ‘
ing, or: in any wise appertmnmg, including; but not limited to,-any and ‘all ‘party, wall agreements, engements, rights of way, = '
water rights and sl other rights and privileges ¢ owned or enJoyeu by the mortgagor thh respec’c to smd property or any pnrt

hereof, whether or not appurtennnt thereto. : B S

TO HAVE AND TO BOLD, nld propetty unto eald mortgngee, im succesaom and aaslgns, !arever. _ : :

i A.nd sedd mortgagor ‘does hereby covenant to ‘and wlth sald mortgagee, lt.s eucceaeors and assigns,’ that sald mortgagor le o

lawfuuy peized in fee simple of the property above described; that said propeny 13 free and clear of all 1iens and encumbre.nces .

~of every nature and kind whatsoever, and that sald mortgagor will forever warrant and defend the same unto t.he eeld mortgagee. :

\ts successora and asslgns, agalnst the la.wful claims nnd demands of all persons whomsoever. S

: Tho condltlon of. this conveyance ie such t.hat whereas said mortg'agee ha.s aetually lonned and advanced to sa.ld mortgagot. ;
‘and so.id mortgagor nas received the Just and fult 1 sum of. __MT THOUQAND “AND 00/100 * _ x
(;_.__&,Q_QQJQ-—) dollars, to be tepa!d nccordi.ng to the terms ot one princlpn.l note of even dato executed by the mortgugor tor A
7 'EIGHT THOUSAND. A AND 00/100 ek L (; 8,000.99 8) donm, and ,ep,y,b,e
montl:_l_ngj;g_“lqu * o e SR * * :

the unpaid bnlunce of ptmcipal and interest, if nny then remmns unpaid to be due and pnyable...twentY.....‘...gears from dute,‘.

and payable to ‘the order of United Stutcs Nntlolml ‘Bunk of Oregon at itsso mé.l..t.h...E.&llﬁm RS
‘Branch, and Dbearing interest as in said note ‘provided, and further provxdmg for the payment of euch sum-as the court ghall
adjudge reasonable as nttorneys’ fees in cage of suit or action thereon, and gaid mortgagee may, & t its sole option, make further

f ndvances ‘to. the mortgngor not exceeding (o:irfinnl loan nnd future ndvances) at any one-time . the nggregate princxpal !

“qum of . RIGHT. THOUSAND. AND.00/100... Ko [0S R T T ($..850004C0...) dollars
and interest. The payment of any portion or the whole of said aggregate principal sum ghall in no way affect’ the-right of the *
‘mortgagee, at its optlon, to, moke further ndvnnces hereunder wu;hin smd nggregate prmcxpnl eum, to bo 5ecured bv the hen of :

i “this mortgage.

: NOW, THEREF()RE, it the seid mortgngor ‘or mortgngor 8 helrs. aucceaaors or ussigns, ehnll pny to suld mortgugce, its‘,‘

successors or osslgns. sald sum ‘ot....‘.. ELGHT. THOUSAND _AND.. 00/100 o * ki (s..B.QOO Q0.
dollme,\w#th interest thereon, nccordmg to the tenor und effect “of sald note, and ot nny exteneions or renewnls thereot or o( nny B




| o 4998

part thercof, wnd shall repay any hnd‘nli future advances made to the mortgagor ‘b’y the mortgagee, ‘us ubove provided, in ac-" gl
cordance with the terms of the note or notes evidencing such future advarnces, and of any extensions or renewals thereof, or of s b

A

“any part.thereof, and shall keep and perform .all and singular the covenants and ‘agreements herein contained, for sald mort- "

=TT

i ‘gagor to keep and pe‘rform,“then these presents shall cease and be: vold, but otherwige shall:remain in full, force and ‘effect.
; ‘vAnd ksa‘id mortgagor hereby covenantb ‘and agrees with said mortgagee, its ‘successorg and qssigﬁs, as follows:.. ‘,, L
©.7, FIRST: that said mortgagor will pay said note and any and all x\i{)tés evidencing future advances and any and all extensions
,or renewnls‘thgreof.jif any, together:with all interest accrued thereon, promptly as the same become due; #ll extensions or re-
- newals to'be at the sole optlon of the mortgagee. = i T e e e e S
e . SECOND: that so long as sald note, or any other indebtedness secured héréby shall remain unpald, in wholé or in part, sald
“.+;- mortgagor will pay all taxes, assessments and other charges that may be Jevied or assessed upon or againat nald property, this
Taortgage, and the debt secured hereby, before they become delinquent and promptly deliver recelpts therefor to the mortgages,
“and will comply with and be bound by all rules and regulations of any governmental authority affecting sald property and‘ot
“"any governmental agency having an interest in-the'loan secured hereby. i e T L EES S AT
.0 ;. THIRD: that said mortgagor will keep’ all .the buildings now or hereafter erected on said premises and the grounds and, [
shrubbery, if ‘any, surrounding:said huildings, ‘together with all personal property, if any, covered by the lien hereot, in good |
: o;‘der, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged ‘.
"' ‘property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner ns to prevent the same - )
k "“and the improvements thereon, including fences, from deteriorating during the life'of this mortgage, reasonable and proper use,
"wear and tear excepted; and to the extent that said premises are under cultivation, will cultivate or otherwise operate the same in :
ncco;danqe \yith good husbandry; and said mortgagor will not make any structural changes in.the buildings on said mortgaged prop-
erty or remove any. part thereof without the prior written consent of the mottgagee. Upon any failure of the mortgagor to maintain®
““said improvements or otherwise perform the mortgagor’s obligations, as set forth in thig paragraph, the mortgagee may, at its
.option, ‘cause reasonable mainténance work to be performed at the cost-of :the mortgagor, and dny amounts 5o paid by the
“‘morigagee, with interest thereon’ at the rate'set forth in the ‘note secured hereby; ghiall, if not repaid'by the mortgagor upon
~'demand, thereupon become a part of the indchtedness  secured by this instrument; o, if the mortgagee shall so clect, the entire
.debt secured by-this mortgage shall at ‘orice become due and payable; and ‘all notice'if such election is hereby waived, © oo
‘.~ FOUR'TH: that so long as said note, or.any other indebtedriess secured hereby, shall remain unpald, in whole or In part,:
i sald mortgagor will keep the buildings now erected, or any which may hereafter be erected on sald premises, together with all -
" personal property, if any, covered by. the lien hereof, insured ngainst Joss or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner as the mortgagee may require, to the extent of not less at any time than the aggregate
.+ principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, 88 |
7 to each such risk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to'co-insur- . - R
*i ance, the property shall be kept insured for a sufficient amount also to comply with such co-insurance condition) in'some company or :
- 'companies acceptable to said mortgages, or in such company or companies as sald mortgagee may, at its election, specify, and for
: the benefit of said mortgagee, and will deliver the policies and renewals'for all insurance on said property with suitable’and satiafac-
/ tory mortgage clauses endorsed thereon; to sald mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain ;

such insurance or to depoait said policles as herein’ provided, or ‘deposit renewals of said policies tive (5): days before any such
" policles expire, sald mortgagee may procure said insurance, or)rehewals, at the expense of sald mortgagor and any amounts pald
therefor by.the mortgggee, with interest thereon at the rate set forth in the mnote gecured hereby, shall, .if not repald by the
-mortgagor upon demand, thereupon become a part of the indebtedness secured by this’instrument. In.the event of loss, the ""..'
.mortgagor will glve immediate notice by malil to the mortgagee, and the mortgageo may make proof of loas If not made promptly by
--the mortgagor, and each Insurance bgmpmy concerned 1s hereby authorized and directed to make puyment'ror auch loss directly to @
. the mortgagee Instead of to the mortgagor and the mortgngeo joint.ly. and the insurance proceeds, or any part thereof, may be
‘appled by the mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair
. of the property damaged. In event of foreclosure o!“mis'mortgage’, or other transfer of title to the mortgaged property in ‘extin-
“ guishment of the indebtedness secured hereby, all right, title, and Interest of the mortgagor in and to any insurance policies then ...
7+ in force ghall pass to the purchaser or grantee.”: - . b S T B D s T e

C.i FIFTH: that ‘#ald mortgagor will complete any and all buildings iand'im‘pré\icrﬁ‘ehts‘ on sald ‘m‘ortgvaged premlsés niow or
~+ " hereafter in course kof_c_onstrucuon or repalr, within five (5) months from the date hereof and pay in full all costs and expenses .~
"7, Incident thereto,.’ = 7" T Y O G e B IR e e M e R

: . And it {8 further expressly }xnderstood and ng:eéd as follows: i’

2w 2501, 'Should sald mortgagor fail to pay any installment of principal or interest, &
: macured by this mortgage shall at once become due and payable, if the mortgagee 80 elects, and all notice of such electl
. hereby watved: o B e
T e Should said mortgagor fail to pay any taxes or any {nstallment of any assesament for local improvements heretofore or
“’i hereafter made, which is or may be payable in installments and which Is or may become a len on sald premises, within fifteen .
. (18) days after the same shall become duie; the entire debt secured by this mortgage shall at once become due and payable, it -~
the mortgagee 80 electa, and all notice of such election is hereby watved. - . J R SRR S S L TR
: B ‘3..The mortgagor agrees that if the mortgagee shall so require, the mortgagbr will, in lteu of making payment of taxes, i
"%~ agsessments, and insurance premiums directly to.the taxing authorities and Insurance companies, pay to the mortgagee on each:
{nstallment payment date such additlonal sum ag shall in the aggregrate provide‘ ‘the mortgagee with sufficient funds, as esti-
: mated by the mortgngee‘.fto pay such taxes, assessments and insurance premiums when the same become due, and the mortgagee
G * agrees to apply such funds for that purpose. In the event such additional furids. shall be insufficient to meat‘such‘paymenta
: - when they accrue, the mortgagor will, upon requcst‘of the mortgagee, immediately provide such further sum as may be necessary
to meet the defictency, and in the event that such additional money shall be in excess of the amount required, such excess shall
- be applied upon the next maturing payments of taxes, assessments and insurance premiuras, Should the mortgagor fall to make
" payment of any taxes, asgessments, insurance premiumg, or other charges payable by the mortgagor, elther by direct payment - -~
"“or by providing the mortgagee with Zunds ‘with which to make such payment, sald mortgagee may, at its option, make payment o
thereof, and the emount so pald, with interest at the rate st forth in the note secured hereby, shall be added to and become & .
part of the debt secured by this mortgage, without waiver of any rights arising from breach of any of the covenants hereof, and
<. for such payments, with interest as aforesaid, the property hereinbefore described, as well as the mortgagor, ghall be bound to
- 7 “the same extent that they are bound for the payment of the obligations herein described, and all ‘such payments shall he imme-
" diately due gnd payable without notice, and the non-payment thereof shall, at the option of the mortgagee, render all sums secured
“ by this mortgage, immediately due and payable, ‘and conatitute a breach of this mortgage. . e S
I -4, Should sald mortgagor permit any lien for labor or materials to be filed against saiq premises, or any part thereof, and
. remaln unpald for move than fifteen (15) days, or should sald ‘mortgagor fail to complete any and all buildings and improve-
/~'ments, now or hereafter in course of construction or repair on sald mortgaged premises, within five (5) months from the date
hereof, and pay all costs and expenses {ncident thereto: (a) the mortgagee shail have the right, at its option, to pay and satisfy
:” sald llen or liens, and add the amount so paid to the mortgage debt to he secured by this mortgage; provided, however, that if .
the mortgagor shall notify the mortgagee that the mortgagor is contesting any such fien’and shall indemnify the mortgagee. .
‘with respect to such llen {n such manner as the mortgagee may require, the mortgagee shall not pay such specitied lien, and the L
) mortgagor’s fallure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at ..
““i“its option, to complete the construction or repair of said bulldings and improvements (the mortgagor hereby expressly appointing = .
#u the morigagee as agent for such purpose) and any sums of money 80 expended by the mortgagee for completing the construction
" or repair of sald buildings and {mprovements and for the payment of any existing claima for labor or materfals, or both, shall be
included in and added to the mortgage debt, to be secured hereby; or (c) the mortgagee, at its option, may declare all sums -
! gecured by this mortgage immediately due and payable, It is expressly understood and agreed that all claims paid by ‘emortgn-‘ .
‘ C r a3 to the ynl‘ldltyinnd amotnt of such claims, 4 f gy

s the sami6 becomes due, the ‘8n|;ixy'e' debt il
on 18 e

S e under (a) or (b) shall be conclugive upon the mortgago!




775 In the event that any portion'or all of said mortgaged property shall be taken under the right of eminent domain or~ .
; condemnation, the mortgagee shall have the right, if it 5o elects, to require that all or any portion of - the moneys- payable as
compensation for such taking, which are in’excess of the amount réquired to pay all reasonable costs, expenses and attorneys’:”
.1 fees necessarily paid or incurred by the mortgagor in such proceedings, shall be paid to the mortgagee and applied by it-first
“upon any reasonable costs and expenses and attorneys’ fees necessarily paid or incurred by the mortgagee in such proceeedings, -
and: the balance applied upon’ the indcbtedness secured hereby; and-the mortgagor agrees, at its own expense,’ to take such ‘
actions - and execute such . instruments . as shall be necessary in obtaining such’ compensation, promptly. upon the mortgagee’s
" request. BT R R R R T e SR
6. The mortgagor agrees to pay to the mortgagee all reasonable expenses incurred by mortgagee, at any time necessary .
“’In’ mortgagee's ‘opinion for the protection of its interests or the enforcement of its rights, including but not limited to the:cost .
“of searching records, obtaining title reports, surveyors' reports, attorneys’ opinions.or mortgagee's title insurance, whether or-:
“not’in corinection with any suit or action; and the amount of such ‘expenses, with interest thereon from the date incurred at.

‘ the rate-set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this mortgage.

.".7.-As an additional security and pledge for the payment of said indebtedness, and subject to the terms and provlslofm of.
this mortgage, said mortgagor hereby bargains, sells and assigns to sald mortgagee all the rents, isaues and profits of said prop--
“erty accruing after a default hereunder and if a default hereunder shall occur and continue for a period of thirty (30) days, and
a bill of complaint shall be filed to foreclose this mortgage, the court shall, on motion or npplicauon'o‘tvsnld mortgagee, either at
" the time of filing such Dbill of complaint or thereafter, and without regard to'the condition of sald property at such time, appoint a
receiver to collect the rents, issues and profits of said property during the pendency of such toreclos@xre and apply such rents,
{ssucs and profits to the payment, pro tanto, of the amounts due under this mortgage,- first deducting all proper charges ‘and
expenses of auch receivership, and after paying all taxes or nssessments levied or assessed against said property and then unpaid, -
“and sald mortgagor agrees forthwith to ‘surrender possession of said property to any receiver so appointed. . B i
8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
- a8 an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of said mortgaged property, both real and-
“personal, whether ‘'such personal property be actually-affixed to said teal property or not, together with any and ali additions
thereto, may, at the option of the mortgagee be gold tpon foreclosure, elther as-a unit including both real and pergonal prop-.
erty’ subject to redemption as a unit, or scparately; and in'the avent that such personal propsrty shall be sold separately, such -
sale shall be in‘accordance with the procedure applicable to the ‘sale 'of - personal property upon-the’ foreclosure of a. chattel .
mortgage, ‘with” no right of redémption.. If said mortgaged property shall be sold as'a unit, and shall thereafter be redeem-: .
ed, there shall be added to the amount to be paid for such redemption’ such amount as the purchaser - at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, s]hall\hnve,expendéd during. the redemption period to keep said
‘ property in satisfactory condition, including the cost: of repairs and improvements made in the normal course of -the adminis-
tration of said property. v -~ R Tyl L e
“:07 9, The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured -
hereby, or any part thereof, not lega than the amount of one installment, or One Hundred ($100.00) Dollars, whlchevgr is 1eas.
| 10, The. mortgagor further agrees to ‘pay to. the mortgagee all ‘costs, *disbursements, and reasonable attorneys’ fees
“incurred by -mortgagee in any suit to foreclose this mortgage, or-in any. suit or other ‘proceedings which mortgagee is obliged:.
. to prosecute or defend in-order to protect the lien hereof, or in"collecting any delinquent installment whether or not any suit
or action is commenced; and the amount of such costs, disbursements or fees, with interest thereon from the date incurred or
paid “at the rate set forth in phé note secured ‘hereby,if not repgid -by. mortgagor. upon demand,: shall be" secured by -this .-

‘mortgage.. .o : : “ S ) . A A PR iy
. '711, In the’event of any transfer of the property herein described or any part thereof or any interest therein, whether .
. “yoluntary or involuntary or by operntion of law, the Mortgagee may, without notice to the Mortgagor or any one else, extend
the time of payment,: execute releases .or partial releases from the lien of this mortgage or in any other respect modify the
" terms hereof without thereby affecting the pergonal linbility of the Mortgagor for the payment of the indebtedness hereby
gecured. . - e G e '
""19,As additional security for the payment of said indebtedness, the Mortgagor further agrees:to agsign to the Mort-
gagee, upon request by the Mortgagee, and in-such manner as the Mortgagee may require, any and all leages now or here-
after, during the period of .the mortgage, entered into by the Mortgagor with respect to the above described real property,
or 'any portion thereof. : T R R S . I T T I L UL Ry
18. Tt is expressly understood and agreed that time and the exact performance ‘of .all the conditions hercof are of the
“esgence of this contract.’ S S e e o AT N

v i : $

; Ih the event ‘that this mortgage is exccuted by two or more‘moriv:gagoré, Che liubilif,y of each xﬁortgngoi' shnll' Be‘joint and
several; and the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execu-:
- tors, administrators, successors and assigns of the partles thereto, " U o 5 ‘ :

IN WITNESS WHEREOF; said n‘x_oytgago‘r} has ‘pr"opcrly exécuted thié instrument f‘:h‘e‘ day qnd‘ye‘ar herein first written.

i

' INDIVIDUAL ACKNOWLEDGMENT |

" STATE OF OREGON, .. }
,‘ R RN 88s.
"County of...Klamath..

"\ THIS CERTIFIES that on this.... 22K G5 O TURE. sl 67
. before me, the undersigned, a Notary Public in gmd gor the said county and state, personallywnppehred the within named..“ .

i Thonas..Ee-Rangon..and Charlens.--R...Denson, hushand. and.uife. de oo Lk * *
o, ; .

known to me to be the identical person.... described in and who executed the Gvithig instrument and acknowl- :

i they.....exccuted the same freelj and volux;tafily for the purposes and uses thgrein“mgntiqne

TOENENTC EEONENEIN : . i .

! B TIMONY WHEREOF, I have hereunto set my hand and notar el the de/ewﬂ ten, - -
ST P ¢

Pl . 7o ‘ T [* R

Notary Bublie in and forfatd <

‘ : »
Yoailnet
PR TS LI
.1 i 3




. ‘and_recorded -

“.. _l“_?? ZRééord

County, <.

orclock -
~or page.-.
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i -‘A‘FI'ER‘ ké&okoiﬁs MY To: T
UNITED STATES NATIONAL BANK .
- OF OREGON -~ -

d ‘f‘q'r'recérdi ohit’}‘x‘a‘,.-‘
JuLy.:

receivel
‘day of
at.
in =

238

’Book'..‘

STATE OF OREGON,

day of

before me”‘the undetsxgned a Notary Pubhc in nnd for the smd county and state, personnlly

PARTN ERSHIP ACKNOWLEDGMDNT

County nf -
THIS CERTIFIES thnt on fhw

known to ‘me to be the person.b' . nnmed in nnd who executed the foregomg mstrument nnd who..... e

N TESTIMONY WHEI‘EOF 1 have hereunto set my hand zmd notgrinl seal the Vda‘y i;nd year last abovg:"written‘ e

County nf
THIS CERTII‘IDS thut on fhm

ls the secretnry m’

the thhln numed corpomtmx\ and thut the soal uffixed to smd inatrument 15 the corpornte seal of said corporation, nnd that

the snid instmment wns slgnedkand sealed in behulf of said corporution by authonty of its board ol directora, nnd snid

IN TESTIMONY W}IERTOF, 1 hnve hereunto set my hund and notnrial geal the 'dn‘y‘ and 9é9i lﬁgt ﬁbﬁw wrltten -




