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\{TRUST, WITH POWER OF §
e State of Oregon, deseribed as

‘Tbgethér;,with all tyhéttenexﬂeﬁfts, hereditaments, and appurtenances now or hereafter thereunto belbﬁging or in any-
“i.. wise appertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER; to the right, power, and authority
;. hereinafter given to and conferred upon Beneficiary.to collect and apply such rents, issues, and profits. "

E AND TO HOLD the same, :

L Vi ¥

PEgEbRMANCE f zéz'x;ch;;\igreeni‘ent of /:Granvtdry her‘elifh"‘ édntained;and baym\eﬁff’ ‘
interest ' thereon: according:.to’;the:.terms of - a" promissory. note, -dated

;; payable to Beneficiary or order and: made by Grantor, the final pqyment e

'if not/sooner paid, shall be due and payable on the first day of ... July.

¢

principal and interest thereof,

i L. Privilege'is reserved 'to pay the debt in whole. or.in an amount equal to one or more monthly payments on
' the.principal that are next due on the note, on the first'day of any month prior to maturity: Provided, however, That
written ‘notice of an intention to exercise’such’privilege is given at least thirty’ (30) days prior to prepayment; and -
provided further, That in the event this debt is paid in full prior to maturity and at that time it is insured under the: "
provisions of the National Housing Act, all parties liable for the payment of same, whether principal, surety, guarantor * -
or endorser, agree to be jointly.and severally bound to pay to the holder of the note secured hereby an adjusted-: "
premium ¢harge of one-per centum'(1%) of:the original ‘principal amount thereof, except that in'no event shall the
adjusted premium exceed the aggregate amount of premium’ eharges which would have been payable if this Deed ‘of* -
Trust and :the note secured- hereby had contintued: to be insured-until: maturity; such fpayment to:be applied:by.the '
holder thereof.upon its obligation to the Federal Housing Commissioner on account of mortgage insurance.: 40"
:2.-Grantor agrees to pay.to Beneficiary in‘addition to the monthly payments of principa and interest payable
der.the. terms of said note, on'the first day of each month until said note is fully paid, the following sums:«i

3

K




“An. amount _sufficient to provid the holder heteof ,\.vith‘ffunds to pay: thi - mox
premium’ii:this mstxjumen_tland;t,heino,te“secured%hereby- are insured, of ‘&' monthly charge:(in lieu
‘gage insurance premium)-if they-are held by the Federal Housing: Commissioner, as follows::/ "
1)"1f ‘and'so long as sald note’ of even ddte and:this’instrument; aré” insured or 'are”reinsured- under’the-
~:: National: Housing Act; an’amount sufficient’ to' accumulate in'the hands of the holder'one (1) month ‘prior to its due date:
-'the annual mortguge:insurance premiun, in’order to provide such holder with funds to pay such premium to.the Federal.
Housing Commissioner: purguant  to, the' National, Housing Act, as amended, and applicable Regulations. thereunder; or.
“and 86 long as snid note of even' date and'thisinstrument are held by the’ Federal Housing Commissioner,” & monthl
charge -(in:lieu of ‘a mortgage insurance premium).which shall be in'un aniount equal toonc-twelfth:(142) of one-half (%
per centumt' of ' the' average outstanding balance dueron’the note’ computed'without takinginito: account delinquencies or
prepayments : B R s e LR

7 (b) ‘A’ sum; as estimated by the Beneficiary, equal to the groind rents, if ‘any, and the taxes and ‘special assess-
ments next.due on: the: premises.covered by this"Deed of Trust, plus’ the premiums. that will next become:due and

-payable on policies of fire and other hazard insurance on the premises covere hereby as may.be required by Beneficiary : i

_in‘amounts-and- in' a‘company, or ‘companies satisfactory to'Beneficiary,: Grantor agreeing 'to.deliver: promptly: tc
- Beneficiary all bills'and notices therefor; less all sums alréady paid therefor divided by the humber of months to elapse
before'1 month prior to the date when such ground rents, premiums;.taxes and_ assessments will become delinquent;
such sums to he held by the Beneficiary in trust to-pay said ground rents, premiums,’ taxes and special:assessments,
before the same become delinquent; and' i+ vy R e | s

: All ‘payments mentioned in’ the two: preceding subsections, of . this paragr all payments to. be made

a single payment to:be applied by Beneficiary to'the following items;in the order; set'fort

1) premium charges under the contract of insurance with:the Federal ‘Housing, Commissioner,: or monthly"ﬁchzirge_(in leu of -

.mortgage insurance premlum), as the case:may, be;

“(11)' ground rents,"if: any, taxes, special nssessments, ﬁre'mid other haza::d.insurnnce pre‘ iums;
(111) “intérest ‘on_the note-secured hereby; and i o L S
(1v) amertization. of the prineipal of ‘the said note. " . "o "1 ns
“Any deficiency in"the amount. of ;any; such aggregate monthly, payment’

date ‘of the next such payment, constitute an event of default under this'Deed of Trust

payment shall, unless made good prior ‘to the due

3. Tn the event that any payment or portion thereof is not paid within fifteen (15) days t{ﬁofn the date the same is

: due,*Grarﬂltox'ﬂagreés‘ pay:a Hlate charge”’ of two ceqts (2¢).for ea‘ch‘.‘d‘ollabr S oyerdue,'l charged b Beneﬁcyi\a»ry

4..1f the total of the payments made under:(b) of ‘paragraph 2 preceding shall exceed the amount of paymients’’

~actually made by Beneficiary for: grouhd_{rents,"_taxes;‘or‘a'ssessments‘,* ‘or insurance’ premiums;-as the case may. be;
“suchexcess shall ‘be_credited by Beneficiary on 'subsequent payments to be madé by Grantor: . If, however,: the

_*'monthly payments made under’(b) of paragraph’2; preceding shall niot be sufficient to pay: ground rents,: taxes,and -
assessments, and .insurance premiunis; as the case may be, when'the same shall become due and payable, then Grantor
shall pay to'Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such -

ground rents, taxes, assessments, or insurance premiums shall be due. . I at any-time Grantor shall.tender to. Bene- .-

ficiary, in‘accordance with' the provisions hereof, full payment:of the entire indebtedness 'secured -hereby, Beneficiary - .
shall,.in ‘computing the amount of indebtedness; credit'to 'the account-of Grantor all payments made under. the pro- =

visions of (a) of paragraph i2; which the Beneficiary-has not become obligated: to pay:to the Federal Housing Com-
missioner; and any:balance remaining in’ the ‘funds accumulated: under the provisions of  (b) ‘of : paragraph:2-hereof.
“If there shall be a.default under any of the provisions of this Deed of Trust and thereaflter a sale of the premises in
accordance with the provisions hereof, or.if the Beneficiary acquires the property otherwise after default, Beneficiary

shall apply, at the time of the commencement of such:proceedings, .or at the time the propertyis otherwise ‘acquired,

the:balance then remaining in’the funds accumulated under:(b)-of .paragraph'2-preceding,-as a credit: against-the
“amount of-principal then remaining unpaid under, said note ‘and shall properly adjust any payments‘\vhlch'shall have

“been made under: (a) of paragraph 2" ;
To PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES

5..To keep said premises in'as good order and conditionas they now are and not'to commit or permit any waste -

thereof, reasonable wear and tear excepted. S LT . [
6. To complete or restore promptly ‘and in good workmanlike manner dany. building or improvement which may

be constructed; damaged, or destroyed thereon, and pay when due all costs incurred therefor, and; if the loan secured -

“hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,”
Grantor furthe_r,angegs: e : : B P 2 ! S
“i(a):to' commence construction promptly ‘and.in any évent within'30 days from the: date-of the’commitment'of
the' Tederal Housing ‘Administration, and. complete samein‘accordance with plans:and specifications’ satisfactory
to Beneficiary, . Lol ‘ e T R bl e oy ‘ G
.(b)to allow Beneficiary to inspect said property at all times:during construction, =\ nfi T
(e)’ to replace any Work of materials unsatisfactory-to Beneficiary, within fifteen:(15) calendar days’after wri

notice from: Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent.to his last

““known address, or by personal service of the same, " ;»io . e SN o e
#5074 that work shall not ‘cease on' the construction of such improvements for any reason whatsoever for a-
of fiftéen (15) calendar days e : S

The Trustee, upon’ presentation to it of an, affidavit sfgnéd by Beneficiary, éetting ‘fortt_\‘fa'c%? Showmg a default by

"Grantor under - this numbered ‘paragraph, is authorized ' to aceept’as-true and conclusive all facts and’ §t;\tements

“regnlations;” covenants, conditions, and restrictions

lde‘ag‘d maintain insurance against loss by. fire :and- other. hazavds, casualties, and contingencies

X 9 n " = R X
“including war .damage as may be required fromtime to'time by the Beneficiary:in:such amounts and for such

" periods-as may be required by, the Beneficiary, with loss payable to’ the  Beneficiary- and . Grantor, as ‘their, inter-
ests may appear, and to deliver; all ‘policies to Benecificary,- which delivery shall “constitute an assignment to.

Beneficiary of all return premiurns ; ; ‘,

'To appear in and ‘defend any action or proceeding purporting to affect the security hereof or the rights or:

1
'powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action
-or_proceeding, ‘tospay all costs an

sum incurred by Beneficiary or Trustee,

*.11.:To pay &t least'10 days before delinquency all assessments upon ‘water;company stock, and all rents, assess-
ments and charges for water, appurtenant to or used:in connection with said property;.to pay, when due, all encum-
brances; charges, andliens with interest, on'said property orany part thereof, which'at any time ap(ge‘aruto be, prior
“or'superior hereto to pay all costs; fees, arid expensesof this Trust.: If afterlnotxce of (?efault,~ the.

‘trustee’s'sale pays the entire amount:then due; to pay in addition thereto) all costs ‘and .expenses actually incurred,
and tristee’s’and attorney's fees actually’incurred, not exceeding $50.00 . S

(c)"All payment: ¢ . ! ph an : _ =
under'the notesecdrelé)d“héreby ‘shall be added:together and the aggregate amount thereof shall be paid éach month in"

d expenses, including cost of evidence of title and attorney’s fees ina féasonable

rantor prior to .

el




mediately. “wi all\sur‘ns expended-heteuridér v
te. of <exp’end1tu‘rg at'the rate provided on:the principal debt, mld"t

hereby. . S
13 To do. all:acts and make all payments required of Grantor and of the owner of the property to make said -
te and this Deed eligible for insurance by Beneficlary under the provisions of the National Housing Act and amend
‘:ments thereto; and agrees not to do, or-cause or suffer.to be done; any. act which will void such insurance during the
istence of this Deed. 7 @ iy b o L T e e
UTUALLY.'/AGREED THAT: = o : L : . o
5% 14, Should Grantor fail to make any payment or to do any ‘act as herein'provided, then Beneficiary or Trustee, . .
but; without-obligation so to do'and.without notice to 01’ deniand upon.Grantor and without-releasing Grantor..
from‘any obligation hereof, may : Malte or:'do the same'in-'such manner ‘atdto’such extent -as “either ' may deem:
necessary:to protect the'security hereof, Beneficiary: or Trustee being authorized to enter upon the property for’
“ such ‘purposes;:commence, appear.in and defend any action or proceeding purporting to'afTect the security hereof
orzthe rights: o1 powers of -Beneficiary:or:Trustee;  pay,  purchase;: contest; ‘or’ compromise: any - ericumbrance,
harge, or;lién which in the judgment of either dppears to. be prior.or superior: hereto; and.in‘exercising. any’
.such powers, inctir'any liability, expend whatever amounts in its absolute discretion it may deem necessary the
or, including cost of evidence of title; employ counsel, and:pay his reaso R : ok
-+ 16:»Should :the' property. or any. part thereof:be’ taken or: by , .any: public_ improvement"or,
condemnation proceeding, or damaged by fire; or éarthquake; or i other manner, Beneficiary. shall ‘be ‘entitled
to all compensation, awards, and. other payments or.relief therefor; and.shall be entitled at its option to'commence,
appear 'in,*and .prosecite in its'own name, any-action or proceedings, or:to’make any compromise or settlement, in
connection’with:such’ taking 'or damage." All such:compensation, awards, . damages, rights:of action'and-proceeds,:"
including: the: proceeds:of ‘any ipolicies: of . fire'and' other ‘insurance affecting said property,’are: hereby-assigned  to
‘Beneficiary, who may; after deducting  therefrom all‘its expenses, including:attorney’s-fees, release any motieys.so"
-recieved by:it or apply the same on any indebtedness secured hereby:::, Grantor agrees to execute such further assign=
.:ments of any compensation, award, damage, and rights of action and’proceeds as Beneficiary o Trustee may, require.
.16, By aceepting, payment of .any 'sum ‘secured hereby after-its’due date, Beneficiary. does not waive its,
either to require prompt payment when due of all other sums so secured or.to declare default for failure so'to pa
.2w 17:-Atany time'and {rom time to time upon written request of Beneficiary, payment of its fees and: presentation
of this Deed and_ the note for. endorsement:(in: case: of full reconveyance, for;cancellation-and retention), without
aftecting: the liability of ‘any person for the payment of the indebtedness Trustee may:(a):consent to the making ‘of °,
“any map-or plat of said ‘property; (b)join in granting any easement or creating any restrietion thereon; (c) join'i
..any subordination or other agreement affecting this Deed or the lien of ‘charge thereof; (d) reconvey, without warranty,

“all-or any:part of the property.. 7 i ‘ Sl ; RIS T L b

The'Grantee. in any reconveyance may.be’ ibed a¥ the “‘person or persons legally entitled thereto,’
citals’therein of any matters or facts shall be conclusive proof of the truthfulness thereof.: < : T ey
:18: As 'additional security, Grantor: hereby assigns’to-Beneficiary. during the continuance.of ‘these’trusts,”all
‘rents,‘issues, royalties, and profits of the property. affected: by this Deed and of any personal property located thereon.
Until Grantor shall default in the payment of any:indebtedness secured hereby or:in the performance of any agree-
ment. hereunder,:Grantor shall-have the right to collect all such rents;: issues, royalties, and profits earned -prior to

default as-they become due and payable.: ; : e ) o
< 19::Upon any. default,: Beneficiary may at any time without: notice, either in person, by agent, or by a receiver:
~to be'appointed by.a court, and without regard. to the adequaey of any security for the indebtedness hereby secured,
“enter upon and take possession of said property or.any part thereof, in his own name sue-for or otherwise collect such .

rents, issues‘anid profits, including those past due and unpaid, and apply the same, less costs and expenses of operation

and; collection; including reasonable attorney’s fees,  upori“any:indebtedness secured hereby, ‘and in*such order as

Beneficiary may determine;:.:The entering upon and:taking possession of said property; the ‘collection of such rents,
;issues-and profits and' the’application®thereof as' aforesaid, shall’ not: cure or ‘waive any’default or notice of default

hereunder or invalidate any.act done pursuant to such notice, . i ot L Do i s e

-1:.20, The Grantor covenants and agrees that 5o long as:this Deed of Trust'and the said note secured hereby are

:insured under the ‘provisions' of ‘the National Housing ‘Act he will' not execute or file for record any. instrument which

imposes a restriction’upon the sale or occupany of the mortgaged property on the basis of race, color, or creed. Upon

any violation'of -this'undertaking, the Beneficiary may, at its option; declare the unpaid balance of:the debt secured :

- hereby immediately due and payable S , i
payment ‘of -any :indebtedness:secured heveby or:in performance of any
eed ‘and ‘said note notbe eligible for insurarice under the National Housing
JAct n L onths from the date hereof (written statement of any officer of the Federal
Housing Administra ed:.agent ‘of “the: Federal : Housing 'Commissioner’ dated . subsequent to
[ ! rom the date of this' Deed,  declining to insure said note and this Deed,:

sbeing deemed: conclusive proofiof such ineligibility), or should the commitment of the Federal Housing Admin-

istration: to insure this loan .ceasetobe in-full ‘force and-effect: for: any reason’ whatsoever, Beneficiary may.:
.declare all sums secured’ hereby.immediately. due and payable by delivery.to Trustee of ‘written declaration’of
default and. demand.for.sale, and of written notice.of :default and of election to cause the property to be sold,
vhich®notice Trustee:shall:cause:to:be duly; filedfor. record.  Beneficiary ‘shall: also”deposi with Trusteethis

Deed,. the'note-and:all - documents ‘evidencing ‘expenditures secured hereby

+22.. After.the lapse of such:tiime as'may then'be required by law following.thé recordation of said notice o
default; and notice of:sale having been given as then required by law, Trustee; without:démand on Grantor, shall,
:sell'said property atthe:time and placeifixed by it in'said notice of sale, eithier as"a’ whole ot in separate parcels;

nd in’such; as it may determine :(but-subject to"any:statutory right of Grantor todirect the order.in
;whichzsuch’property;+if .consisting of several known lots or parcels; shall be'sold); at/public auction‘to the high-
est bidder-for cash in lawful money. of the United States, payable at time'of 'sale. :Trustee'may. postpone sale
.of all or-any-portion of said ‘property by public annourcement. at such’ time and place of 'sale; and ‘from .time;to
time'thereafter roay.postpone the sale’ by public announcement at the!time fixed by the precedirig postpone-"
ment.!: Trustee shall deliver to the purchaser; its Déed conveying the propertyso sold, but without any covenant : g
.or warranty, express or implied.:The recitals'in'the Deed of . any matters or facts shall be conclusive proof of =~
‘the truthfulness’ thereof. ; Any person, including .Grantoy, ‘or Beneficiary, may purchaserat the sale. ® After:
deducting all'costs, Tees; and expenses of Trustee and of ‘this trust; ineliding cost of title evidence and. reason-
able; attorriey’s fees, in'connection with'sale, Trustee shall apply the proceeds of sale'to the payment of all sums
expended under’ the terms hereof net then-repaid, with: accrued. interest at.the rate provided on the principal
ggbt;fall other; sums' then ‘secured: hereby; and the remainder, if any; to the “or persons legally: entitled
ereto _ 4 , , Aand ihe A ]
23.. Beneficiary may, from time to time, as provided by statute, appoint. another Trustee in place and instead
of /Trustee’herein: named, and thereupon. the Trustee: herein ‘named shzﬂi‘be"dischar ed-and - Trustee so appointed:;
_shall be substituted as Trustee hereunder with' the same:effect as if originally named Trustee herein. :
~..:24, This Derd shall inure to and bind the heirs, legatees, devisees, administrators, executors, suceessors, and
assigns of the parties hereto. :: All obligations of .Grantor hereunder are joint,and several. ”The term ‘‘Beneficiary’’:
shall medn the owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary

herei




ot 286 accepts: this Trust when . this :Deed; ‘duly executed:and acknowledged, is 'made public record as ..
- "provided by law. - Trustee is not:obligated to Rhotify any party: hereto of pending sale under any other Deed of Trust
‘;or.of any action or proceeding:in which: Grantor,:Beneficiary, or ‘Trustee shall be 4 party unless; brought by. Trustee. -
96.The term.“Deed of Trust,” as used herein, shall mean‘the same. as; and be ‘synonymous with, the term:
“Trust:Deed,” as-used in: the laws:of Oregon relating. to Deeds of Trust and Trust Deeds. * Whenever used, the
singular number’ shall include the plural, the plural the singular, and theuse of any gender shall be:applicable

1. NN Ly 1ereby'c’er'tify thafon;fhis S
1967 ngfiied before me e :
: Pashaw o

- iam J.Bushaw and H
to.me. khown to’be:the individ eseribed in and ‘who exccuted th
il Thed Py, ez _signed and sealed the same as
3 sand purpoges therein mentioned.: e s
#hand and official seal the day and year last aboye wr

REQUEST FOR FULL
Do not record. . To be used o‘nl)'{'when note h
The undersigned:is the: lﬁgul owhevr, and “holder ‘o’f,g'h‘e note and-all other m‘déi)tédnel,s‘l secured by the within' Deed of ’frust. S‘a;id 0
note;.together with all other indebtedness. secured by said ‘Deed of Trust, has been fully. paid and satisfied; and you are hereby. requested:
and directed on-payment to‘you of any sums owing to you under the terms of said*Deed of ‘Trust, to cancel sald note'above mentioned
and ‘all* other evidences of indebtedness secured by said Deed -of Trust delivered to Igou herewith, together with the said Deed of ‘Trust,
:iand to reconvey, without warranty,:to theparties designuted by the terms of said Deed of Trust, all the estate now held by. you there-
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ofﬁdé for Record on the

“ag Trustee for
~)
othy Rogers
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: 233, 809 and 810 of the National Housing Act.




