“THIS TRUST DEED, mode this.5....day ol ‘July.
~ . KENNETH_A,. MARSIL AND.E,

, ARSI, _hushand and_wife e B
NI S O S T g gramtor, William Ganong, ‘"ij,‘/as{ruStee,dnd,f'“j-
FIRST FEDERAL SAVINGS "AND. LOAN ASSOCIATION of Klamath Falls,; Oregon, & corpor ion. organized -and
+ existing under the laws of the"United States, as heneficlary: . SR S P e 2
e e WITNESSETH: 07

‘ The grantor. irevecably gramts, borgains, sells’ and ‘conveys: to’ fhe trustee, in trust,
: prop’erty'in‘Klamdth County,,Oregon,’ descrlbed QB T T LT S

v ,T‘he"Eae;cfll_"z;df_:ly.'dté 5 and 6; Block 8, THE 'TERRACES to the city
~Lof:Klamath falls, Klamath County, Oregon R LY

urf tenorm hereditc t
rents, issues, profits, -waler tights and other rights, easements or priviloges’ now. or hereuﬂor;belonqmg to, derived from’ or in anywise .apper
taining ' to ‘the’ above _doscribed  premises, ‘and .all plumbing,’ lighting, heating, ventilating, air-conditioning, tefrigeraling,  watering -and frrigation’
apparatus, ‘aquipment “and fixtures, -together with .all ‘awnings, venetlan blinds, "floor -covering: In place such as wallto-wall carpelingand line

+:. leum,” shades ‘and builtin. ranges, dishwashers and other bulltin’ appliances now. or heroafter {nstalled in’ or used in connecilon -with . the ‘above
""" describi d premises, including all interest: therein which:the grantor has or. may’: herealter acquite, for “the : purpose  of ' secusing porformance ~of

O WELVE THOUSAND EIGHT HUNDRED AND no/10

: which Euid Jescribed xealbroperlf doos not ‘exceed three acres, iogal};er, with ¢ dll and singular’ the ; app

each qqréemam' of ‘the yrantor sroin! contalned ‘and ‘the  payment "of :the 'sum_of

; flid Délldrs, with {nte‘a‘resll!hereon'cccordlng~to the “terms_ of-a pfomlssory note - of even” dato, &éri\gﬂh.ﬁﬁa‘?‘&‘k‘)lé ‘10" the
beneficiary o ordxuagmg%udi by lhe,qruntlog.‘péi?ci_pul and lnle:est belnyq» payable in monthly I llment P’,ﬂ 9‘ . . com ing

his trigsg. dctﬁ ghall further secure the payment of such additional money, default; “any. balance remaining fn- the . reserve; account” shall Yo credited to the
ir-an, s miny bo faned herenfter by the beneficlary. to tiie- grantor or others: Indebgedness. -1f the reserve t for taxes, ts, [nsurance premiums
having pn interest in the’ above described ‘Propert{. ns muy. be evidenced by & and other charges: is not sufficlent at:any time for the payment of such charges
nope ot notes.: 1t the- indebtedness : secure by -this- trust. deed .18 evidenced by~ a8 they.become dug, -the ‘grantor shall pay the deffcit to- the beneficiary. upon -
more. than ono.note, “the : beneficiary .may - cre it payments received ‘by it - upon domand, and : - not patd within -ten “days after such demand,‘ the benefictary
any: of - sald rmotes .07 ntt of any. pnyment:on one noto-and -part.on aanother, .. muf’ at- ita option add. the. amount <ot such - deficlt to the principal of . the
as the beneficiary. lect.: - - 3 : . L ~obligation sccured. hereby. : ; i e T T T U

rtor here! § covenants t and “with the trustee and’the beneticlary 7. . Should the' grantor” fall to keep nny of the foregolnf; covenants, then the
herein that: the .sald premises and, property conveyed by this trust deed - ar beneficinary may ab Its option carryou the same; and Bl its expenditures there
free: nnd -cledr. of ;all éncumbrances ‘and that the grantor wi for. ghall.draw’ interest’ at the rate specified in the note, shall be repayable by '
%" gxccutors “and administrators, shall: warrant - and defend “his sald; title thereto the grantor on demand and shall ‘be secured the lien of this trust-deed, In’
b the mlmsbpt;m persons . whomaoevery . - . - his connectlon, the beneticlary shall have the rt tn its discreifon to complete ..
N

e ¢ A 2 _.“'any lmprovements made on anid premises and also-to mnke- such repairs to sald
grantor covenan and agrees to pay eald h -property . as in its solo discretion It way deem necessary:or advisable, i
when ydue,-all_taxes, assessments and P I N e R e PRE g
3 to keep sald ) g - . Tho grantor further agrees to'com];]y with “all ‘laws, ordinances, regulntions, '
this trust deed; ) covenants, condltions and restrictlons atfeeting sald property; to lmy all costs, -
or - hereafter  constructed on sald hi nonth: date v fecs and expenses of thls trust, including the cost of title senrch, as: woll. ‘a5
hereol or : the* date .construction is- .'the other tosts and.expenses of - the . trustee Incurred. in connection  with : or
d ' In ©good workmanlike manner. any bullding or_improvement ot .. in enforcing this obligation, and trustee's and: attorncy’s fees actually - incurred
v which - may. be dnmaged or ' destroyed and . pay, when - due, all - to appear In and action or -proceeding purporting fo affcet the secur
costs incuzred - therefor; - to allow - benetlclary. o' Inapect sald . property at. all .+ ity hereof or the he bcnu(lclnr{ or trustee; and to pay all:
times during construetion; to . replaca an. k or materials unsatisfactory to :. . costs and .expenses, fucluding cost-of evidence of - title and attornoy's fees -in &
peneficiary. within fifteen days- after : wr beneficiary . of such rensonable -sum’ to be fixed by the court, in any -such action or proceeding in
act; not to remove-or destroy MK bullding or improvements now .or hereatter : - which . tho beneficl or trusteo may appear and fn any suit brought b{ bene-
constructed- on’ said premises; to keep .all-bulldings and improvements mow or - flelary to. forccloss his . deed, and -all - sald. sums shall be: secured by this trust -
" hereafter erected ' upon sald . property . In good repair-and to commit or- sutfer . deed. 3 : wlen R T e i T -
no waste of sald premises; to keep all. buildings, . property.~and improvements_ - - o § k Ll 4 L [
ow .or hereafter erected on said. premises continuously Vo The benefictary. will furnish to tho grantor on written request therefor an
ther hazards as the henetlclnr{ may {rom " annudl statement of - account -but shall not. be ‘obllgated or required to furnish
1 .a°.sum’ not less: than: the orlgloal ;principal sum-of ~tho note or. ebllga any further: statements of: account..” it T . )
- socured by this trust deed, in o or 1l ptable to the bene- ; ol A = v e
: ficiary, <,imlﬂ to dellvlt):lr thlc orlgl‘nu!tpollcy ?t t't!:wu{,n“mﬂl;‘ corre'lcét %arén nnél wmn LYo 5 Tt 18, toutually agreed -that: L : ¢ RN
approve 0ss . payable clause -in- favor. Ol o -heneticiary - attache and’ with ‘ T p . i : -
;g?axnium:pnld, Wy»n“’ K“nc‘ ol placa of -business of th benefleinry ot least . o gor hgnrlgl‘)% g}mle‘rtnltn}(]::‘f ﬂt’{mn'l’grggncn‘:lﬁle‘;rl\‘n:&Ilo:ludthle"%%get lcl:lmllag):lltglész
: ol s ‘ot )
. t;m;ccn days . prior . to the effectlve date- of rany. sucn lley : ‘of -Insurance, It ths Fight to commence, prosecute 1n.its own name, Appear In or defend any ;‘ﬁ; :
or + ion with:

D!
ald:. policy -of - insurance 15 -not 80 tendered,: the beneticiary - may in - {ts” ow!
D ebtaln -isurance -for the benefib.of - the beneficiary, which -insurance tlon or proceedings, or to make

any D! n 3

such taking and, if it so elects, to require that all or any. portlon of tho mone 'y

tho ‘““. ‘,“F“ ot the pollqy thus payable as comﬁnnsl\tlon for such taking, which are in excess of ‘the amount ’x'-e- :

LR e g s - - qu ;cd to ug n}'lh t“ lwmh ponsce h“ll n 'S l!ﬂee: nacco%nrlly;l ;;ud 5
or Ancurred by the grantor In'such proceedings, ghall bo paid to the beneficiary
rovide ’°"““‘"Y,“,‘,’e"e“,§$e‘,;,',‘:§‘n‘;f {g{“}i‘},’;,{’;,‘;‘“:eg‘;‘f;' ,?;;“:o and appiled by 1t tlrst upon any -reasonthie costs - and expenses :and aitornoy’s

Fr Bl W 1 il st LB o LS T el S
B g i {4 n ebtedness T 14 N e i 7008,
£ the note or-obligation eecured .. \¢7 " oun expense, to take such nctions and exccute such lnnru%ncnta uugahnll
: : in : i " ‘uuch t promptiy upon the beneficiary's

non-cancellable by the grantor during

ahy, AN 1 the taxes, assesaments and b
it btier charges due and ayable vith resp to sal operty ‘within ench d- - e nd 2
i ng t,l\:clvourgonthu, r':nt n,ls«l:done-thlrgy-s T 3 of “«i? ’lxnst\‘xmnca px;omllms ; S et : et
% payable with respect to. sal property within -each’ succee ng .thres years while ! i o time 1 i : : .
this trust deed remains In effect, as estimated and dirccted by the beneficlary, . .. 2 ’c f,‘,“{i,‘"};‘c,{'?,‘,{tl t;,':';e‘,ﬁ“té{;‘: :,' ot‘,',];v':mﬁ' J:( “fﬁz ‘:‘E,tﬂ‘e,o‘ﬂ‘g.
c dlted fo the: principal of -the loan until required- for the: ' of full rcconveyance, for cancellation), without atfecting, the
_several ‘purpoacs . thereol hereupon be cf he principal of the . § it the indebtedness, the trusteo. mny (a)
“'loan; or, at_the option of. the : beneflolary,  th iat of said property; (b) Join In granting
the beneflelary . In trust:as ' reserve account,. ¥ 4" any easement or creatling and restriction thereon, (c) Join In any subordination
tnxes, | other charges when : or other agrocment affecting thls deed or the lien or churge hereof; {d) reconvey,
§ i s ; ; mthoutﬂwr;,rrnﬁtx. ?ﬁl {zr an, hém'\:t. of tho property. 'l.l‘lm“m'zmt&e“lnl Tl‘y ra(;,,o'nveyli
S . : : ; co-mny bo described .as erson or persons legally entitled, thereto” an
“chnrg«}ghlllgl‘ct&wo frﬁﬂ's‘gs'ueﬁ’/ﬁgaﬂ';’i::ﬁﬂ ‘I‘l'r‘g e‘“_‘é’;‘“;‘:’h n“";:’r'tm{‘g:r e‘;‘r‘d h‘;’*’(}“{‘ thet }:'recltuls I.hcrelnr ‘o,i' an ;nn.tgcru Br fnots . shall B Yonelusive. proof of the
1 g i e €2, . . N
the same begln -to-bear Intoreat and '8lso° go pay premiums’ on :all {nsurance :{,‘f‘“ ,‘,“',“5‘5?00‘,“"” o ST ue‘a feen. fur m‘\y’o‘t 'tl‘\u ‘°""°°F tn th‘a‘v parograph
follclcs upon_sald lpr perty,- such payments aro to be made throu T 8 it : Ll
lelary,- 8s: aforesal The grantor hereby authorizes ' the  henefle ) N ity, granter hereby
any: and. all. taxes, ‘asscssments and- other charges - levied ‘or " qee of rents, lasucs,
snid .property : In . the amounts a8 -shown by the statements - theroof perty affected b 50NA
by the: collector of such : taxes,  nesessments or ‘other - charges, and o Eny he - grantor shall default in 'the payment of any indebtedness
isuranee . premiums- in~the amounta’ shown .on - the { gtatements -submitted <by he pertormanco of any agreement hercunder, %rnntnr shinll have the right to col.
“the-insuranse carrlers or their representatives, ard o charge sald sums to the ¢ lect all such rents, iasues, royaltles and proflts earned prior. to defaut as they
{)rlnclpnl of the loan o' to. withdraw. the -suma which may be required -from .. become Jue ‘and payahla, Unon any defanit by the grantor hereunder, the bene-
the reservo-account, -1t any, eatablished - for ‘that purpos The :grantor: agrees’ flelory. miny ot pny -time wllhuuz noties,. elther {n-person,:hy agent- of by A re
{100 Jevent to hold “the " beneficiary - responsibie tor. taflure-to have .any’ fnsurs -celver to b ap) olntcd’h?{ . court, and without regard to ‘the ‘adeqiincy o
~ancy- written: of for ‘any - loss “or:damage growing out of: &' defect in any o securlty for the: indebted nees: herehy secured,” enter upon and. take -possession -of
surance pollny,‘nndcthn'l)cneﬂclnr hereby - 18 authorized, "tn U\e.avent"of any- . sald property, or-any part’ thereot, ‘in ita u“’n name ‘sue’ for or otherwise’ collect
loss, to: compromise and- scttle wilh - any Insurance. company and” ta iJ’pl ANy the rrents; fasues Sanit - profits, including - thone past’ due “and unpald; and “spply’
* such- “insurnnce receipts \I}wn the obligatfons secured by this trust ~deed.: In _the same, less costs and expenses of aperation and collectlon, including reason- -
computing the amount . o the indebtedness  for payment “and entisfaction  In = “able attorne *g foes, upon any indebe ess secured hereby, and In such order
full or upon sole ot other acqulsition of the property .by the beneticlary -nfter " ns the beneliclary mny determine, . 5o e ” i

and pnynﬁﬂé.

v




stz

. 'The enterlng upon and taking possession of wald property, the collectlon nouncement at the tlme fixed 3 tha’ preceding postponement, The trustee shall -~

of such rents, issucs and profits or tho proceeds of flro and other insurance pol- . deliver to: the purchaser his deed in form a8 requlred by law, oonveylag the pre.

icles or compensation or awerds for any taking or damago of ‘the property, and : " perty. so sold, .but without' any covenant’ or warranty, express or implied. The™ "

+ the application or release. thereof, as a oresald, shall not’ cure or walve apy de- - recitals In:tho deod of sny matiers or facts shall be - conelusive  proof of “the "
fault or notico:. of default. horeunder or: [nvalldate :sny act- done’ pursusnt to- . truthfulness thercol,”Any person, oxcluding tho trustes but fncluding the grantor .
such " notice. ol ! SR IR ; k - . nnd -the beneficlary,” mny purchase’ ut the sale,: - TEL

6, The’ grantor| shail notity beneficiary {u wrlting: of iany sale - ori con=. " ' g. When!tho Trustee. sclls pursuant ‘to tho powers provided herein, the
““{ract- for eale .of - tho  above described - property and: furnish’ beneficlary on -a - trustee ‘shall- n}npl the- proceeds of - the trustee's gnle - as “follows: . (1).:To "
form - supplied ‘It with. such - personal lng - the : purch a8 . tho' expenses of - the "sale Including tho- compensation ‘of  the - trustee, and ‘@
;- would ordlazrily..be required-of a new . loan: applicant and shall pay- beneflelary . rensonable charge by: the. attorney, - (2) - To tho- obllgation “secured by the
-~ $5.00 service charges ; 2o E E * : Ve trust . deed. . (3) -T'o - all- persons’ hav 33 recorded * lens . subsequent . to - the

. . 3 g < g e Interests : of - the - trustes. i the -trust -deed. o8 thelr - interests - appear luthe.:
% 6.” Timo -1s” of - the. esacnce of ithis Instrument “and upon efault by~ the “order of thelr priority. ‘(4i The , surplus, iLun{o- to the grantor. of:the:trust
. grautor in psyment of auy indebtedness secured horeby or in performance of ‘any " deed "or ‘to his'. successor  In”interest ; entitled such :surplus, -5 o
agreement - hereunder, : the ' beneficlary may declarc: oll -sums sccured hercby. fm. .- ti ot : IR e i e e
“medlately due and Puynblu by delivery to tho trustco of written notice of default” 10, ' For any reason’ permitted by law, the beneficlary - may froin’ time to ..
and election to sell:the. trust property, which notice - trustee shall cause to be - tlne appolnt . successor or successors {o any-trustee named hereln, or:to any °
duly 'tifed for. record, Upon. dellvery of 'sald notice of default and eloction to sell, " - successor trustee appointed hereunder, Upon such appointinent-and. without con-
" the beneficiary shall: deposit with ‘the frustee this trugt doed and all promlissory -+ veyunce to the successor trustee, tho latter shall be vested with -all. title, powers
notes -and :documents - evidencing - expenditurcs secured - hereby, whereupon. the - and dutles conferred upon any trustee herein pamed or n{)polnted hercunder, Each
trustees: shall . fix the time and. place-of sale and give potico thercof ‘as then “such’ appointment ‘and substitution shall be made by written instrument executed
Crequired by Iaw,c s B R s e . Zo by the “beneficlary, conmulnP to this trust: deed and ita. place.of
N : . i N . St g rocord, which, when recorded [n the offlce of the county clerk or, recorder of the -
75 After -default : and “any  time -prior to flve-days before - the date sot .".county or.countles In which the propv.-rt{ is situnted, shall be coucluslve proof of -’ -
- by the* Trustee . for: the Trustee’s : sale; :tho . grantor -or.: other ' person 80" . proper appointment - of * the . successor rustee S
rivileged - may . pay the: entire . amouat - then duo:under this. trust : deed and hori i e BT S P RN e DN
he - obl lgntlonsaccured‘cherchf (includi 8ts an pel actually 1 1 Trustee ‘accepts. this trustiwhen this deed, 'duly - exceuted and acknows
in ‘enforcing the terms: of -the: obligatlon and - trustee’s ' and -.attorney's: fees Iedged is made o l)uhlic record,: as Fmvldcd by law,. The ‘trustee Is not obligated - " -
-not” exceeding . $50.00 “each). other than such  portion’ of  the.principal -as’ would - to notify any party herelo of pending onle under any other dced of -trust oriof - .-
i 'not’ then be-due had  no . default occurred -and’ thereby -cure the default. - 2 any actfon- or proceeding in which:the grantor, beneficlary or:truatce shall-ba &
. B T A Fal e T narty “unless  such wetlon or proceeding : is :hrought by he . truatee, e n i
+..8; "After the lapse of such time as may then be required by law: following ' "oor Lo sl B X : T R S N R i
the recordation: of sald notice of dofault and glving of said: notice of sale, the -.412,-. This’ deed . applles ‘to, inures. to--the -beneflt ‘of, ~and- binds all partiea
trustee shall scll sald property at the timo and place fixed by him in sald notlce hereto,; thelr helrs, legat devlsees,: administ 8, t and
~ of sale; cither as a whole or.in scparate parcets, and in such order as he moy de. - nssignas The..termn sheneticlary” . shall menn : tho “holder “and - owner,” including
termine, at public auction:to the igheat . bidder for cish, In lawful money of the . pledgee, of the  note. sccured. hereby, whether or not named . as. a-bhencliclary
- United Statcs,:payable- at the time of -sale, Trustoe' may postpone sale of all or’, - hereln, In - construing: this .deed and ‘whenever: the context so requires, tho mas. ..
:mF portion cf safd property.by publle announcement at such time and place’of . . cullne gender. Includes the feminine aud/or neuter,-and the singular number ine
sale and - from - time - to: time -thercafter  may. postpone the sale- by publlc “an.- - cludes the .plural. o - (R ; ¢ R

N WITNESS WHEREOF;,‘said qf&ntar ‘hds hereunfé set vhyisl ,}{uhd:qﬁd se’di‘the day cmd yecrr f\h‘jst qk?ofe"ﬁitteh.':“

Kttt ottp il

. STATE OF OREGON *
: 90\@1}( \cﬁ }ﬁla

md
AR SaAld

EER;I‘IFY, that on" this: B SO ‘day. of.. o July L 2 e 19 6‘7 i b fore’ me, tho ﬁﬁdoislqr{ed‘ a

/.

tBlesin afid “for "sald county und“ stale,‘bareunal]y;appearqd the” within named ... ..
-KENNETH A, MARSH AND E. MARSH,. husband and wife .. ..

S5 RSN . o F e B o~ SN LTS
'i:no‘wn) to ‘be the idenlical individual 28 named In.and: who ‘execul‘ad ;he loxegolnq,inslmm'ant .and ccknowladged to’ mo that. *

sxdiuied the sdne freoly and voluntarly I(qu'thofusés and purposes’ theroln oxprossed. il
have ‘hefeunto set  my hand and affixed my: notarlal_seal the dayong year last |above writlen.”

8%

ary Public' for’ Oregon
commission explres:

Lot Now i 188 ] . USTATE OF OREGON ||

e e i ~County of Klamath - {
& i S : “ L [N T A certify that  the Within instrument .
. : : : L : sed for record .on the. @, 7L
-'AHHH. s ) a : o o B el s of ; V_._ - ) :
» T mon use s SR et A gcloclc,.‘ﬁM.»,;.xnci recorded

: SN von neconowa . in book. 2226 2..on page=F222/
S D e [ Grantor. .4 Lo /" LADEL IN COUN- " Record..of Mortgages of said County:
RETN \HTO“ v AR b i mies wheRs : Lo e i
.+ "FIRST, FEDERAL SAVINGS & -~ e S0 'Witness my hand and seal of County *
' LOAN ASSOCIATION ... S o alfixed. S T g

Baneficlary -~ || N TN . ;
e RS . lllpze '/;//fgqém:“ ‘

: Alier Recording Réturﬂ To: S
‘ 'FIRST FEDERAL gAVINGS -
T e e Palle  Ore

JERES k Cd{my‘ Clerk

.. REQUEST FOR FULL RECONVEYANCE
. i To be used /nnl‘y“ when obllqnﬂon;l‘ lm‘veylb»eon paid, -

' Uy '

7 70: Williom Ganong_-.--, Truslee . o X

% Phe undersigned is the legal owner and holdet ‘of ull indebtedness secured by the foregoing trust deed. - All sums sacured by said trust deed * -’

have ‘been fully. paid: and satisfled. You hereby are directed, on payment to you of any sums owlng fo you under the terms of said trust deed or -
-7 pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (whicit are dellvered to you herewlth together with sald
- irist deed) and to reconvey, without warranty, to_the partles designated by the terms of said trust dead the estate now held by you under the

same.’ i e . RS e B A K o Tl o e P

+ Firat Eé@:{ie,:c‘:grlhsvd“{hi}gs cmd Locm Aésoﬁ:lqtion, Benéﬂclcxry .




