SRy e : a
mortgnges to the STATE OF OREGON. represented nnd actlng by the Dh‘ector of Ve(crans’ Mfalfrs. pursunnt to ONS 401 030, the (o]low-»
19 g descrIlfoed real roperty Jocated In the State of Oregon "and"County of {lm‘th

44

in Blook 8 of THE TERRACES, an addmon o Klanath Falls, 'me.mnth Cou.nty,

ith” th rights nd nppur(ennnccs l cluding ‘roads ‘and’ 4 used in
with' the : premises; elecmc wlrlng and - fixtures; .systom, water. hcnters. luel storn%c receptacles;:
ventllntlng. -water and frrigating systems; acreens. d shndes ‘and - bl nds ns. 1 and-

> coverings,: built-in stoves, ovens, electric. sinks," “'re {rigerators, freezers, dlshwashers‘ and all fixtures now. or, hereafter
! installe in or on:the premlses and any shru bery flora,-or:timber;:now. growing :or -hereafter plant ted . or growlng thereon;. and 20y,
repiacements of any.one or more of the 1oregolng {tems, in whole or:in-part,all of whlch nre hercby declared to be appurtenﬂnt to the”
land. and all of the rents, -issues, nnd pro!lts mortgnsed pro perty; =

'Hundred Fii‘ty and no/lOO -' By i

o1 promlse to pay to the STATE OF OREGON El

( > 9 Yy lth interest trum the date of’ initial dlsbursement by the State of
g t 1! of: four percent. prlncipal and.interest: to be puld in’ lnwfu! m e United States
nt the omce of. the Dlrector ol Veterans' Atlnlrs in Snlem. Or egon,: as follows::

ot ts therentter plu f - ’thv ad valorem taxes lor each
successive year on:ihe premises descrlbed in’ the mortga ge,. and continuing until 't 11 nmount of the ?rlrclpal lnterest
gtr‘lg adlvuncels shall be tully pald such payments to be applled ﬂrs'. as lmerest on th T pri

pr nel pa . i : :

The due dnte o£ the last payment shall be on ur before'’
“‘In’ the event of transfer of ownership of‘the ‘premises or nny part-thereof, .to an yone other than a &}unlmed veteran
under ORS 407.010 to 407.210 - who' assumes the’ Indebtedness in his‘own right.’1 ‘will continue to be liable for, payment and-
1! transterred to a person not entitled to a 4% lnterest rate the balunce shall drnw lnterest as prescribed by .ORS 407 070
‘- grom 'date of such ransfer.” : i ,;

,Th',* note i3 secured by a mort

’rhe mortgagor or uub quent owner may pny 11 or nny pl.\rt of th 1oan at any tlmc wl\hout penalty.

'I‘he mongagor covenanu that he owns the’ Premlses ln fee’ s(mple. has good‘rlght to mortgnge ‘same, thnt the plemises are !ree
from encumbrance,: that t he will warrant and defend same forever . against the claims and demands o! all persons whomsoever and this
covenant xhn l no b extmgulshed by (oreclosur but hall run wn the land: :

'MORTGAGOR FURTHEE COVENANTS AND AGREE
1, :To pay nll d bts and moneys uecured hereby ; S
‘3 Not:to pe mi the bufldings t become vncant ‘or unoceupled not to permlt the: removnl or demolishment of any buildlngs or im-

t
" provements.now - or hereafter “existing:' o keep same in good Emlr. to complete nll constructlon wlthln a reasnnable ttme ln
accordunce wnh any - agreem nt made hetween the pnrtles here! T

:L Not 0 permlt the cutting’ or. removnl of an tlmber except for his own domeutic use' not 1o ‘com‘mn ér suf!_er any wast

4, “Not to permtt the uu' ot the prem.ses tor nny obJecuonable or unlnwtul purpose-
‘n. Not to pen‘nlt nny tnx, asgesyment,” uen. or. e ncumbrnnce to exlst at any tlme. g

8. Mortgagee is authorlzad to pay-all reul groperﬁy taxes nssesned ngnlnst the pr mlseu and ndd same to thc prlnclpul euc
o advnnces to benr lnterext s ptovlded int

'ro keep all build!ngs uneensmgly insured durinx the term of the mortgage agnlnst Joss b “in such’
companies and in such an n unt -as {nctory to tf\e mortgagee; all such
ouc(es wnh recelp!s showingh payment 1n rull -of - all: prem +'all Buch insurance shail )l 3L
e mortgagor, falls to effect the insurance, the mortxagce may gecure the jnsurance and the cost 8! princ\pul, i
; med a debt . due and shall be secured by this o gug lnsurance ahnll be kept in force by the of fore=,
closure until the per’od of redemptlon expires; - X




Mortgugee. shall be entitled to’ all co tlon “and
arily relegsgd, same to-be applied upon tx}e zlndeb!edneas;

 Not to lease.or ren ,the‘pré‘ml'ses.;é;“ariy part of'same, without ‘w'rltt'en“c‘(inse'nt of the mortgagee; S
i g ; ¥ p PSR ki _ g g 0.: To proinptl&‘ho‘tlfy mort ngeé’ in»wrltlng‘b! ‘a’transfer ‘of ‘ownership’ of ‘the" pren{lscs‘_or" any. ‘part “or i interest in’same I
i ey ot dlewr L e x et L A e ¥ o ; : ¢ S S "furnish. @ copy of the instrument of transfer.to the monfa%ee: anr purchaser shall. assume ‘the indebtedness, and purchasers ..
‘ R - - ! : 3 s ki ; g : S . 2" :not’ entitled 1o a loan or 4%, interest rote under ORS 407.010 t0:407.2 0 shall pay interest as‘ fescribed by ORS 407,070 on'all pays

D ok
. ments due from the date of transfer; in all other respects this mortgage shall remain-in Wil force: and effecti no instrument of
transfer shall be:valid unless same contains a covenant of the: grantee whereby - the grantee. assumes the covenants of this mort-
- gage and agrees to pay the.indebtedness secured. by same. g - : R R S I A e
: : The mortgagee ymaﬁ, at his optlon, in’ case of defauit of the mortgagor, perform same {n‘whole or in’ part and all expenditures made
"in'so’ doing including: the emplo: ment of an . attorney. to’secure: compliance ‘with the terms.of the mortgage or the note shall' draw
interest at. the rate provided:in'the note and all such expenditures shall be immediately repayable by the mortgagor without demand
andshall‘beaecutedbythlsmortgage R R R : L i o :
0 Detault - in . any: of {hefcovenants or agreements herein contained or {he ' expenditure. of ‘any portionof.the loan for ‘purposes
other than those ut)eclﬂed in the application, except by writien permission’ of : the . mortgagee: glven hefore .the expenditure made,’
shall cause the entire indebtedness.at the option of the mortgagee 1 become immediately : due -and payable’ without -notice and . this
3;mortgagev_‘subject‘to~to;eplosure' s R i - S - - e ot s sy B
/577 e fallure of the mortgagee to xerolse. any options hérein set forth” will inot constitute. a* walver ‘of any right arlsing’trom ‘a
_breach:of the.covenants... .. R L [ L ) ;
i1y edse’ foreclosure s commenced.  the mortgagor: shall be 1{able’ for the cost o2 ai{itle search,.attorney tees,; and all other costs
incurred:in.connection with. such foreclosure.; fol ERn ; ) i g s S v ks
; U?on','th Bréichy ot any covenant. of the morigige, the ‘mortgagee. shall have the Fght ‘to snter the. premises,’ take’ p TR
oliect: ihe. rents,. issues and ‘profits and apply . same, :less Teasonable Costs of collection, upon the indebtedness and the mortgogee shalli .
have the right to the appointment ot recelver to collect same; i g G e e - e

0 e

i The covenants and- agreements herein‘shall extend to and.}
1asslgns of the respective parties hereto. . st s S e ! i G ;
LIS istinetly understood and agreed that this mortgage bs subject to the: provistonis’ of Article XI-Alof the Oregon Constitutlon
ORS 407,010 to.407.210 and' any. subsequent: mendments thereto -and {o all rules and teg‘ulntlons'whlch have .been-lssued or may here-
nnetxbe {ssued by the'D{rector of ,Veteransf‘Allalrs'pursumt to the proyiglons of QBS 407.020, ... L R 2 2
\ ‘ u'{'he LAnscultne shall be deemed to include the’ fem “and the " sin Cthe-'f “'where ‘such’® connotations

'z
i

clal seal the day'apa_ jeézf last ‘above written. .

Nomﬁ'mﬁéi’g}a& ek

v

Klamath

7 certify that the within was recelved and duly recorded by me in

‘5.uég,‘"m‘;m"_‘ - dey of il

T Dorothy Rogers s Sopnty Clerk
| Doxstiy Rogorgg Sy B2

- After recording return to}.
DEPARTMENT OF VETERANS' Al
am gtate Finance Building




