as gremtor, Williom g trustee, and
lamath Falls,. Oregon,

SRS FEDERAL SAVINGS AND LOAN ASSOGIATION of K
oxisting under ithe Jawsof. he’Unlted,States;‘aé‘ben'eﬁc‘idfy :

The gremtor, irrevocably grants; baraains,
n 'Klamath’ County;. Oregon, . described .as:

: on’the Westerly lin ‘of Tract 25,
West 128.5 feet from'the Northwest corner of said trdet;:

‘West 145.9 feet;: thence South 489 641 E Teet;
4. 'feet; thence North 621"

which’ said ‘described ‘real property ‘doos not, sxcood ‘three acres, -together - with - ail and singular  the appurtenances,”
rents,” issues, profits, water, ‘rights”and  othér 'rights easemonts -or_ privileges now "or: hereafter belonaing. to, ‘derived from: or in anywise . apper:

310" the” above. ascribed - premises, -and ‘all_plumbing lighling,” heating, ventilating, ali-condiiioning, ' refrigeraling, watering'and irrigation’
apparaius, | equipment :ond.; fixtures, together, with'/all ‘awnings, “venetlan’ blinds, floor ‘covering in placs “such’as wallte-wall ‘earpeting ‘and ‘lino-
leum,: shades ‘and bulltin ranges,: dishwashers and “other ‘bullt-in “appliances now. or hereaiior installed In ‘or used In’cannection with: the“above «
described ‘premises, including all ‘interost” therein; which” the grantor, has or may “hereaifer “acquire, ; for tha* purpose “of - securing . performance - of

he qrq:‘norbhle're;n co.nlaine.dvqn‘d lhé_ pcxy.menl‘ o bhov'sx‘xm‘n SIX THOUSAND FIVEHUNDRED AN_D..: NO/IOO-{'-'
'Dollars,Vwilh(lri‘térést theroon  according ‘o the'  terms of ‘promiaé‘c':ry;ncle Jof even date 'géig%iih' payable i 1o’ the’
b-‘\madglznby the qranllor, pﬁrl_xlxclpul,und inferest being payable in'monthly’ instal ts- of &, 48, oo i
oy Srn e v 3 il s e ‘ T

i T T e X - . : ¥ e :
déed shall fur{‘nnr secure’ the payment of:such-additional money," letault, any: balanee rémalning i the ‘reserve
‘be-loaned- hereatior by the beneficlary .to the’ grantor™or other nees. -1t tho reserve account for:taxes,
rest: in -the -above: dederibed J)roporb 7 08 mnx be: ovidenced by o aad-other charges 1s not sulficient. at any’timo
note e notes, Ifthe indebtedneas: secura L-sr,t.hs truat deed 18- eyidenced by o aa . they, become due, ths grantor:shall-pay.: ;
mora ; than ono” note,” the: beneflolary “may .cre It payments -recelved by 16 -upon . duiand, ‘and . 1f ‘nob-pald withln ‘ten. days: after.such demand, - the - beneficiary
any - of :sald - notes. or* pnrhaobmy‘pnyment on;one . note and. park on another, at its - optlon:add’ the amount of such: deflcit- to” the: prineipal: of - thei=:
asthe bcl}eﬂclnry' may-elect:..” - T 1 f hereby. : i ; o |

b il iy AV i i i S Pt Tk i .
:SThe grantor hereby scovénauts ‘to and With the trustee and the’ beneflelary - “Should the grantor: fall to kecp nn{ of .the foreg
iorein - that,ther salds premises -and - pro) erty. convoyed -by: this <trust deed - are - beneficlnry oy ab its option carry out: the-same, and all " ¥ s & 3 R 5
“free. and: cléar ;of y all ericumbrances -an -thatthe ?L\ntor will “and“ his- holra, =~/ for ghall ‘draw Interest at:the rate speclfied: In the note, b : F £} s oniR T 4 3 AR { oA X ¥
“exccutorsond ' ndministrators’ shall “warrant . and -defend ; his  anld title;: theret demand : and -shall -ba aecurcd;bx»thu lien ol . 4 g : X ; ) e ; }.} 3‘.‘.;1\
“against the clnims of :all} persons whomsoover.. 5 this fonncctlon. {,ho b?ln'eﬂclnr); ‘nhnll llmvu th&: lghtd’n ltskdlscr‘;:.lnn ul) co‘xgple:,g o . ¥ b k ¥ qf.),‘ ,‘}.! 3
R s T L i G R e » any lmprovements made on 8ald remises and also mako - su TCpAIre s - i f ¥ y
N 'l‘tho' rnntlorcgvenun]\‘iatnnd agrees to p:y‘mld note dj t| prgpcrtl; ay o its, solo‘dlscrutlog 1t _may: deem -necessary: Or udvlue.hln o i : g : ! ) A Y . f‘\ }i\%ﬁ
ereof -and,: when ' due, -all taxes, asseaenienta an B B e i, s e g W e B R HEns Eodal Ik . 5 £
sald - property;:to ‘kccﬁ sald _g;operty {rea from Al 2 “+ Mo’ grantor further agrees to comply with ali nws, ‘ordinances, regulations, % . SAohe ot R b T et : i i h S5
i gedence over this trust deed; to completo all bLulldings In -course o covenants, condlilons’ and restrictions n fecting said! property; to Rny‘ all . costs, o ooy i B p ke A >
or : hereatter.: conatructed - on - sald- remlses . within - six. months - from the date fecs; and expenses of ;this trust, including the 'cost of -title  search, a8 well a5
“horeol;or- the. date construction {a hereafter: commenced; to repalr and -restore the  pther costs: and “expenses: of . the trusteo fneurred < in° connection: with "or:
promptiy i and , in :good workmanllke - manner any building -or mprovement  en . in cntorcln{; this obligation, and trustee's -and nttorney’s fees actually: incurred
said  property - which. may: be damaged or :destroyed an pt:ly, when - due, ‘gl to appear in:and dofend any actlon or Yroceedlng purporting - to nffect. the secur-.
- costa tncurred -therefor;. to - allow beneticlary - to ' inapect. #ald proj erty - ol " Ity ‘hereof or_tho rights or powors of tho beneflclary. or trustee; and to pay sl
timea during: construction;. to replace -any: work - or materlals unsu?lstnctory to - costs and expenses, including cost’of. evidenco of . t! tle.and nttorney's-fees in a';
beneflclary - within i flfteen daye after written notice . from: beneficlary :of such " reasonablo sum:to. be :fixed ‘by:the court, " in.anysuch: action or proceeding In
fact: not. o remove or destroy MK bullding or: improvements now .or* hereatter: which:the beneficlary or. trusteo may ap] eor and In- any:sult” brought by benes
s constructed on. sald prémises; to keep: all ildings and : improvements ‘tiow . or s Hek to:foreclose this: deed,:and Yl sald sums shall Do secured by this trus
hereafter  erected ~upon snld:pmﬁerty‘in” ood . repaie- and "to -commit or suffer ey : . S - 3 . :
‘ g + to keep ali- bulldings,” propert; and improvements: . g R i - oS L » g i
sald . premises . continuously sured  against -loss The beheicisry will furnfah-to the grantor on written request therefor an
ds a8 the beneficlary. may from time to.time requiro, - account - but- shall: not_he abilgsted or.requlred to furnish
t - loss -than- theorigiaal principal :sum of ; tho_note: or: abligation turther statements - of L = N PR
gecured by .this trust deed, In. o or fes © ptable -to: the bene- : » S ; o Sy
llclnry.‘tlmld to dellvglr '.hlo orlgllnnl‘pollcy ?! fl rance, It o o with ' R
approved . 1ogs - payable: clnuse . in “‘favor"of the “henoficiary : attached an “with g ' i . Y y :
P mium  pald; th,thonrlncl il ‘placo’ of business - of - the. beneflelary | ab loash: .t %hl“ ‘“tll‘g’c}"’“ l""“é o ?°"°l°“~°'d alt °& “"“’ﬂ P"H’”‘“‘h‘“ }’”l_‘g‘“l
i $iftoon - days i prior 'to the effective:date of an such  poliey , of “Ingitrance. . It under the rlght of eminent domain or condernation,  tha' beneficlary thall hve
*'sald: polley - of ¢ ‘13 ‘ot 80" fered, the: b \clary smay :in ‘ita own i the right- to commence, prosccute in ta owit name, appear in-or:defend onyac:
sid ol of B a0 et i bl Sty U681 Pt el Y el copnceion i
; - d i s : .
ahall‘be non-cancollable by the grantor during’ the tu!l_term of‘,t‘ho pollc_): th\;n, i pa M(’lht N comx;lennnﬂon g‘fl" ouc{l taklnu,‘whlc}:i\nr&gn'ex.cl:sfsfotrma nmr?l“mr 'ﬁi
N, ) L SR ‘quired. to ngu reusonable costs, expenses and -attorney's fees necessarily pi
& der svide regularly for the prompt payment of. said taxes, nssess or Incurred: by, the grantor in such procecdings, shail be pald to:the beneflciary
meutsl»%rm;:the\?ocgﬁgegcan »lnn}x};ance p,eg,mm‘;, h)e' vantor: | ‘ﬁcg, to pay to and applled: by 1t firet. upon:any: reasonsble costs ‘and expenses” and - attorney’s
tho . beneficiary, - togethér - with and In additlon ito- the onthiy: paymenta.-of - fces necessarily pold or incurred ‘by-the: beneflciary in such proceedings,
 principal ‘and Tatarost, payable ndertthe torms of the-niote or obllgation sccured balanco applicd upori the indebtedness “sceurcd horeby; and th ;
\ereby, an; amount cqual .to ane-twelfth' (1/12th). of tha taxes, ts-and 001t own “li""““".'h? tnke: such: ictions and exccutd such lnstiuincnte Bs ehal
other ohinrges -due and Jugnblo with respect to” snld property within each §-t . be y.In ng: sucth tion, promptly upon.: the: beneficlary’s
ing Q‘Y{elvul 'Tonthu,‘ 2nt stl)dono-thl:tty-alﬁl}:l (I/Mrtxh) of 9&? lns‘l‘llrnuce preml\;rﬂs “7“9“““-_:;" : b L R i
ablewithi respeet to- sald ‘property within each  succeeding - ree’, years ‘while g : to tit ¥ il :
5 trust deed rl;mnlns in e(!%ct?‘nayestlmnted and directed by the beneflciary, ﬂcl,\rf ! pﬁy"m%m f,‘g‘“ﬁ,“‘g“e’.,,“g}{h ;tlmcmm,\'ll[?,l: t,‘ %ty"l:,ﬁ'é%‘:ln gr,f f,if,?.%ﬁ,“‘;J,’“gﬁ:
tna 40 b credited to the ‘principal” of the loan until " required for- the.’, tent (in ful 1 ! ;
thereof. and shall ‘thereupon - be charged to-the principal of ‘the ?umntlen (In cago M‘("l g::wnvaymce, 'orhcnn(l:!ellntldon), wl‘, hout affecting the .
" Joany . or, 6% tho option: of the-beneficlary," the sums 8o [lmld shall bo" held by g(';n,cln a; {‘,‘,‘3 ‘,ﬂﬁﬁ%‘& &rn"u; &i’gﬁm1?,,*&%‘”%“3%1,:3;;‘. ‘z",‘; }';‘l‘;"fn may ef"{; :
'the heneficlary in- trust ‘a8 o’ reserve ‘aécount,” without : Interest,  to - pay - sald: X '
: i 1iC N Al o i any. ensement. or- creating and restriotion thereon, (o) join in nn{
taxes, ot clmrgem‘whc‘n they - shail~ become due’  gr other agrecment aftecting this doed or the lien or charge hereof} (d) reconvey;
3 i e without warranty, all or any patt of the property. The grantes In any reconvey.
ance. may be deseribed -as -the *'person or pur!onn'legnly,entltled theroto -and
the reciials thereln of nny-mntgurs or facts . shall -be:conclusive Ymo . the
tmﬁllll ulneas thereof, Trunfge's fees for any ‘of .the sorvices .in :this. paragraph

While“the /grantor. Is: 40 pn{-nny ‘and all " taxcs, nssesamonts and other.
charges: Jevied or ‘ nysessed ‘againg 'suld'pmggr!«y. or- nny « part thereof,’ befors i
the -samebegln” to bear - Interest ~and-also . to - ums - on » all: insurance be $5.00 i
olicles upon sald property,” such payments” are.to be s 2 da
?lclury a9~ aforeaald, .. The ‘grantor: hereby -authorizes  the -beneflclury - to - pay _8.“Asadditlonal securlby, grantor: hereby assl
and . all- tnxes,  negessmenta- and iother ‘charges ‘ lovied or :imposed  agninst - continuance” of - these trusts’ all rents,: {ssues, royal ~of -t ;
n- the-amounts: as- shown by:ithe ts - thereo hed ¢ perty: nffccted by -this deed: and of nny . ~Until -
“of .such taxes, panessments-or other charges, und‘mruy the'. grantor shall default in the paymwent o any indebtedness. secured hereby -or in’.;
emiums :dn: the t8 - shown--on - the stntementa - subml ted -hy- ;i the performance of any agreement hereunder, Ernntor ghall have the right to: cold ™
thetr representatives, and to.chargo sald sums to the.™:ileet all:such’ renta,fsstes, Sroyalties and. proflis earned prior” o default as they
yrinelpal: of - the ‘losn or’ to withdeaw - the ‘sums which -may “bo. : required trom - become dug_And:payable,: Upon:any defult by the granior: kerenpger; the bene
tho TCRUIVE t, any, restablished : for - that! purpose. The ‘grantor. agrees - ticiary ‘may=at. any time ‘withoud notico; elther fn:person,” br agenti oy by 4 1o
ni no-event - to- hokl: tha: benotlel thle for-faslura:to have: any”Insyrs?; - celver to:Da. appolnted by:-a:court; nnd without regard to the n(luq‘uncy'of any
anca. written" or* for. any ;loss ' or dvAmnga growing out ol & dofect-In -any . in< cenrity: for the-indebtedness hereby acetized, enter upon and - tako poascasion of
surance’ polley, - and ithe beneficl hereby 48 3, In© the - event: of “any % snld property, ot any part theroof,"In {ts own’ name sue for: or:otherwise: collsot
loss, , te compromiac: and. settle wlih\nny insurance: company-and” to” J)pl ‘any’is the- rents; fssues: and profits;: including . those- past duo’ and "unpatd) “and ‘apply
- such” ipt “F““ ‘the tl “secured. by - this ‘trust deed, In i“the snme, .Jess :costs and: expenses of ol oratlon and collection, - fncluding - reaso
computing - the amount “of . the {ndebtedness’ for  payment: and :sntistaction «In ablo: nttorney's fees,” upon any . Indebtedness secured  hereby,: and n: such order
“fult or. upon: sate or: ether. ncqulsition of the property by the beneflclary aftor - ns the. benoficlary: may - determine, -, R e &




The enterlng upon and taking pomu n-of sald p! the colleotion " nouncerent, at the time flxed 25 the prccodlvz Jo ent, The' trulm shall
of. auch ‘rents, Jsyes: and profits or the pmcecda ¢ {nsurance pol eliver to-the purchuer his deod In form as Pequlr by \aw, conveying ‘}
"nantion -or awards for any-taking:or domago of-the property, and -~ “50 old; but: without 'any - covenant oF. wareanly, exprm or lmplled. he
on or relanue therco!. as’aloresaid, shall: not cure or walve apy de.'" ‘[’ the. deed o! any, matters or: facts shall e ‘conclusive ‘proof; of ' the:
1 default” hereunder or lnvuldute any act -done pursuant . to Silnes “ 1, perw?, exchtx‘d{xlm ml trustee but lncludlng the ‘grantor
e o be chase ab the salo. §

s ;. The’ grantor h;ll omy benaﬂclnry in ll g o sells “pursuant’ to".the - powers: proy ld A !'n‘n.'t
tract - for ; sals. of:the: above: - described ; property: nud tumhh I;’enellelnry on a truntce lhnll r.lxpt ods o( tho trustee’s lnle na followss ™ (1).% To

orm - supplied i it with' such: personal a8 A upemcs "0l ation - of the : trustes, :a and-R;
would 'ordinarily ‘be required: ? 8 now Joan upp\lcunt wd ll'mll pu -beneficiary :.“.ble mr e 5 A ,v 2)"-To - the-obiigatlon sccured by t.he
00 lotvlcn chnrgc. ’ ¥ i T : lmv ng - recorded:: lens’ subseque
A‘ i s Jof rust - decd : na thefr:: interests - nppcnr " um
i 6,2 T} of .t hn ‘easence” of this atmmenc and- upon: default : by d ol lus,, it nn{o to thc grantor ; of - the  trust
grnnwr in- g ymenb of any lndehtedneu securcd horeb{ or In_performance of:.any mled nuc i surplus,
< agreement creunder,.. the ‘bencficlary . may declare - all ‘sums . secured hereby.:lm-
¢ medlntc] ‘due; uudr {lnblo by delivery-to the trustec of written notlco of dotault 0, roany reuon pormlu.ed by law neficlary | may
1 rune propm h hnll to b tlmu nppolnt. 'n. 3UCCER0T OF BUCCESNOTE {0 .any trumu pamed : hereln, or.to,any:
: ell, trusteo pon such appointmen! nt and without con
deponlt wlth t.he trunue this: trast: deed nnd ‘yeyance to the lucceuor trusteo;-the latler shall be veated wuh all/title, powers |
-ovidencing . exponditures ;sccured hereby. and duties conferrcd upon an ey trustee herein nnmcd or. agpolntcd hereunder, Bach
mlst.eeu uhnll fix 1ace: of unlc and s glve. n thereof .o t.h <. ‘such nppolntm-nv. and- substlt ut.lon anall bs mn o by written instrument executed
i required by :1a 1 : s by - the - beneficlary, 1to t trust: deed - nod place of
i S ; : 2 record, which, ‘when recorded fn tho offico of the coumy “clerk o1 reootdw of the
;7 ‘Attor defaultand-any ithme prlo tive : dnys’ ‘uouuty or. countlen In whlch the propcrt{ 1s situnted, shall. be ooncluulve proot of
i Trusteo (or tho: Trustee's’. snle, itha: ks 8 propcr apy tho ustee,
rlvilt cd By Ay tho cntlre‘_mno his:: tru =
he’ obligations accured ﬁ A Sth ’l‘runtce nccepu this’ trusb this ‘decd, duly xecuted and cknow-
n: cn!orclns the - terms- ol the 8t d " attorney’s “ledged: s made o publio rocord,: as rovldcd by law..The trustee.is not obllgnud
ot ‘exceeding - 35000 cnch) other, t 1 tho prlnclpul a8 “would “to nom .any. party: hereto -of pendiug sale under. an other deed of -trust ror. of
i pob thcn he-due, had no  de rcd and ' lureby eure the default. > -2 any: actlon-or: practedlng in which. the * grantor,  bene clnr{ or trustee shall'be a
: : - party: unlu such ncuon or proceedlng 1s - brought : by : trustee, ‘
B. After the lnpsc of such tlme then bc required l’ “law. tollowlng v
d-notice-of defauld a.nd glving of 'sald notico of sale,: tha “This -deed appllcs w. Tanres o tho bene(lc of,
property .ab the time: and placo fixed by him i’ sald notlce hm‘em, “their.: hclu g evisees,
of sale, elther as s whole or/in leimmte parcels, and in such der a8 he may:d sssigns,’, The: tern benc(lclnry" “shall:mean :the holdcr and :OWner," lnc!udlnu
tormine,: nt public n\mt(on w the highest bidder for caah in: lawt : tedgec,  of -thet note: sccured hereby, : whether -or’ not . named ;as o' beneficlary -
United ‘Btatcs, D an!u at the time of snlo.  Trustes. er postpons’ 11 o \erein, ‘In conatrulng- this deed and whenaver: the context 80 requlru, the mas-
portion of s propoﬂ.y hy public nnnouneement at 'such-time " ¢ cullne. gender (ncludes thu femlinine and/or ncuter, and the sin: gu ar number
1 - frol 5 to: ronmr may’ postp h aale by public” " cludes . tho. plural .

coun! : ] nally appecrad hie wllhin
; .IQHNSON.AND _JQSEI’.B.INE.M .IOHNSON,_‘husbaml“
g {0 me pgxsdnql‘y.knbwr; lo’be lhe \dentlcal’ i i | Y xeculod lhe toregolnq 1nsh'umenl and ackn wledg
“the axeéutad lhe’~sdm9’(realy and vcluniar 3 ‘purpe

laty Pub\lc (or Oreqon
¥y ‘commission exph'es b

1. certify that within’ instrumen
‘was tecelved' for record on ‘ther 7
B i Lo day ol = i \
. (DON'T USE THIS .- at:10 2.0 clock..,.ﬂ, M.,"
" IPACEB RI!!RVED‘ "n book M?_67_“___

Record of Mortqaqes ot scxid County
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The underslqned is !ho lequl ovmer cnd holder of all indebtednees secured by the Ioroqolnq mm deed. All sums s secured by aaid trust deed
“havé been fully paid and ‘satistied. " You hereby. are directed,’on payment to yoti-of any sums owing to you undar the torms ‘of sald trust deed or
puruuant {o_statute; {o-cancel all evidences of indebtedness secured by aald’ trust deed {which “are .delivered. to’ you ‘herewith together. with: sald
h'ust deed): nd to reconvey, without wairanty,: {0 the pmllan dealgnalad hy the ‘erms o( su&d trust deed the ealale now held by you under the




