TRUST DEED

“THIS TRUST DEED, made ihis. 9tk day of August._: S
:Van:L. Switzler And‘Johnnié G. Switzler, husband ‘and. wife

B R e ' O AR LTy N ‘as gr&ntor, William Goinong, ,ds trustos, and
" FIRST . FEDERAL . SAVINGS ~AND-LOAN ASSOCIATION oi\‘ch'mcxth'F_all_s, Oregon, a con‘porqtion or‘gax‘lized‘ and

i exjstjnq"undgrth'é’lqws‘of_‘th'e United States,’ a 'i,benéﬁcidry’; N ‘
Lot WITNESSETH: R e R
The ‘gramitor. irrevocably Gromts, bargains; sells’ and conveys to:the trustes, in trust, ‘with- power of sale, the
property - in ‘Klamcxth County, ‘Oregon, described ast’: e L R S s

Lot 2, Block 2, BEL-AIRE GARDENS, ‘Klamath' County;

+ which said " described real property ‘does not “exceed . three  acres, together - ivith ‘all* and-‘singular :the . apput ton ts, :hereditaments, .

“'rents, issues, profils, water rights and other. rights, easements :or privileges now.or hereatier belonging to, “derlved from or In: anywlse apper-

taining- o 'the, above 'described * premises,” and - all " plumbing, - ighting, - heating, ventilating, air-conditioning, refrigerating, watering and irrigation o
apparatus, ‘equipment..and -fixtures,” together ‘with: all ‘awnings, venetian blinds, floor covering In' place ;such”as  wallto-wall carpeting and lino-:
sum,’ shades and bulltin 'ranges,” dishwashers and other builtdn: appliances now or hereafter mstalled in or used n' connecilon with the ‘above :
described -premises, including all interest theroin which ‘tho_grantor has or” may - heraaller aequire,: for the” purpose of ! socuring - performance of

! au;:}.x.cxgréemeri! of the grantor’ horein éonidiﬁsd_ and "ihe' 'p‘uym‘enl of fthe’ ouim of. ‘Thirteeri Thousand. Seven Hundred and_MNo/100

(8. 13 702.2..00 ) Dollars, - with_interest thereon ?cmxi:ﬂnq :iolhg “orms of ‘@ ;promisgory note” of  aven: daie (Sxor rltsh, payable “totha” "
* bepeficlary  or - order .and madeby- the granlor, principal and Interest olng payable in monthly, instaliments of $.. o ommencing.
agectgmf)er For v e e ’1q6pf ki o s 24 . oty e ‘7& onena

- 7.Phis ‘trust  deed shall turther secure the payment of such additlonal money, -~ defnult, any blance. remalning in the reserve’ accquut shall be credited - to-'the
it ‘any, as:may be loancd hereafter by . the. beneficinry to the grantor or others * . Indebtednesa, If the reserve nccount for taxcs, assessments, insurance remiums
having an Interest'in. the above described Fropettf, a8 may . be evidenced by a !’ and other charges is not sufficient at any- time.for- the payment of such charges

; note or notes.” he fnd d sceured by this trust deed I8 evidenced by: 88 tho{ becoms - dug, - the -grantor- shall pay the deficit to”the beneliciary: upon’

. more :than one’ note, the beneflclary may credlt pay ts reccived by 1t upon:  demand, and If not paid within - ten. days aftcr such. demnand,:<the ‘beneflelnry.:
any of .said notes or part:.ol  any payment on -ons noto: and. part-on another, mr.iy at - [ta. option "add - the -amount of :such “defielt to +the™ principal _ of - the

{ ag: tho beneflelary may. clect, b g Sl e -~ obllgatlon secured -herehy, T N : T B e )

“: The "grantor -hereby . covenants to and with ‘the trustee ‘nnd the benetlelary .- Should ‘tho grantor tail to keep nnfr ot theforegoing * ants,” then the
hicrein- that- the -sald “premises -and progerly conveyed by -thia’ trust deed. aro . benctlciary may at its optlon carry-out the same, and ali_1ts expenditures. there.
free-and clear -of all cncumbrances and - that tho  grantor. will’ and his - helrs, <. for shall draw’ Interest at the rate specifled in lhe‘noto,f' hall- be repayabls by

" exceutors’ and - administrators shall- warrant’ and defend - his safd title thereto - tho-grantor on :demand and shall bo securcd by the lien‘df this trgst. deed. 1o+
" against. the claims ot .all ‘persons; whomsocvel M T o this connection, the beneflclary shall have the right In its dlscretlon’to complete

. L b i i . : . B “any improvements made on snld premlses and -also 10 mnke such repalrs -to sald

Tho "grantor c nts and agrees to pay:sald note according to the terms . property as In_its sole dlscretion it may deem necossary: or advisable,
thereo! and; when due;” all taxes, assessments and other “charges lovied against et A R e GO oA g
said _property;: to:keep sald property treo from all- encumbrancea: having - pre- “The grantor further agrees to comply with ali laws, ordinances, regulations, .
cedairce_aver, this trust deed; to complete all buildings in'course:of e2sattuoilon = covenants, conditions -and. restrictions .a fecting sald property; to pay all costs,

“or Yereaiter  constructed on gald . premises - within. six - months -from tho “date fees and expenses of -this. trust, including tho cost of title search, as - well as
herco?. or. tho dato.construction: is hereafter commenced ;. to repalr. aud réstore -;the other costs and  expenses- of the trustee incurred -in - connection with or
promptly. and in" good workmanlike - manner any bulldln& or improvement on:l in cnrorclnF this obligation, and trustec’s and attorney’s fees actually fncurred;

*./snid -property  which  may be damaged or. destroyed an ay,.. when due, ‘all . ito appear {n and defend any actlon or proceeding purporting to affect tho secur-
costs . incurred . thereor; to . allow. benetlclary - to inspect sald -property - at all: . ity hereof or the rights or ‘powers of the benc!lclnl? or trustee; and to pay all
times during construction; to . replace n.nf' work -or .mater{als -unsatisfactory .to . costs and including cost of evid of title and-attorney’s foes In A .’
" heneficiary  within fifteen days- after wn tten notice  from beneflciary 'of -such-- rensonable sum:to be fixed by the court, in any such-action or proceeding in,

“fnct; not”to remove.or destroy MK bullding ‘or improvesients now ior hereafter’ -which the’beneficiary “or. trusteo mny -appeatr an in" any sult brought hew‘ bene- "1}

““constructed .on sald premises; to keep ail uildings and : improvements ‘now -or .- ficlary to forecloso. this deed, and. all sald-sums shall be secured by this . trust
hereafter - erccted "upon -sald t)ro erty In ‘good :repalr and to commit or. suffer deed. ¢ S @ et s B
no :waste of sakd premises; “to- keep . all ujldings,- pmpcrt{ and improvements . . T i ‘ RSt ERE
now- or.hereafter | crected - on -sald - promlses continuously - Insured -against 1088 - 7 L The: beneticinry - will furnlsh to the grantor on:written request therefor an: ;

- by firo or such other hazards as the beneflciary. may from time to tlme require,. . annital atatement ol account. but shall not be Ghiigated. or required to furnish
1t ‘a-sum ot less~than - the . original principal” sum’ of - tho ' note -or obllgation any ‘further statements of account. .. ” . 5 Vg
‘securud by thls trust decd,. {n n-company or companies acceptable to the_ bene- ) el ¥
ficlary, nlmld to dellv‘?lr thlo orlg|‘nnlrpollcy ?t tIl:mu.;)nnuhlln com;cth {or;n nn;i wmn‘ ; 1t 18 mutually - agreed |that: e i g :
-approved . loss - payable . clause in - favor o o ‘beneflciary - attached and” with =~ "U o o ¥’ - b R
: %’mlumrpnld, toy ‘the: principal . place of business of .the benoficlary: at least ° - 1. 'In" the” event ‘thatany portion or all.of said P“’P"‘f shall be taken
\ftacn  days -prior to the  effective date. of -any such licy .of insurance, * If Cunder the right of eminent domain or: condemnatlon, - the” benaficiary shali -have
sald- polley.. o is  not 80 Jered, t¥m benotieiary may [n :its own " the right to commencn, prosecute In ita.own name, appear in or defend any ac-
Alscrovion obtain Insurance for the henofit of:tho benoflclary, which insurance - “‘"}10’ roceedings, or to make any comy or In with
shall bo non.cancellable by -the grantor durlng’ the- full term “of the policy thug =7 8¢ taking and, if 1t so elects, to Toquire that all or any portion of the money's

: i

btained..s < = ablo a8 compensation for such taking, which ara in excess of the amount re-
et all reasonable cmt,sil expenses and attorney's fees neceasarily pald

S T andsr bo prowide regulnrly for the prompt payment of said ta o5, nasoss rantor . in suich procecdings, shall ho paid to:the beneficiary .
ny c0sts an P and - attorney’s
"J,‘,%""geg;r,‘ggfr,~f’{:gégfﬁefnw“’gs‘g:gc?nI»";ledls'l‘tllrt')lr:"tgglen%;m:rtng;tll‘. ’",?n},’}m‘,’,‘éi f,? - ‘fees necessarily pald or:Incurred b thq benefleinry {n such proceedings, and the
rincipat and {uterm payable under the' terms of the note or obilgatlon sccured * - balanco - applied upon . the indebtedness sccured hereby;-and the grantor agrees,
’ﬂérelny, ‘an,amount.equal to_ones ‘taxes, nsiessments n at Its own expense.‘tp .t,uke such -actions n‘\Ind gxeouts such - instruments as shu'll
“other charges due and payablo with respect to snid property within each succeed- ', . V8 y in such lon, "promptly upon. the beneficiary's
ing. twelve months, and also one-thirty-sixth (1/86th)-o¢ the Insurance premlums request, ALY AR e i L
payahle with respect to-sald:property within ench succeeding -three years while . - 2.7 At ‘any time and’ trom timé to time upon written Tequest of the bene-
AT, DLl TR bt gt b ol B ittt TS iy o
: 3 : recon ) g the
oo Furpus thrso A shll Breuen b cinged 1ot pinon cfthe iy oty pisn o7 Che it o i, Bispesuey, S V' ke
3ot ; Y
~.the’ beneflelary . in” trust a8 4 reseryo nccount, : without hinter%atl,‘%)‘pny suld ' ny ensement. or creating 'and restriction thereon, (c) Join $n any subordination
taxes, I ¢ other’ charges  when . they -shail: becomo- due.  or other ngreemont nffecting this decd or tho ilen or charge hereof (d) reconvey,
) e ‘ 77 without warranty, all or any part of tho property. The grantee in any reconvey.
. n t . t a ti{ “ance.may be described as the *‘person or persons legally entltled thereto” and
5‘"{’] and nll- taxes, 088 xmenha mrl~h01 et the reclials. thereln -of any matters or facts shall be concluslve proof of the
sl 'Pm%l‘fg&yﬂgr&: ﬁrﬁ:r%i}r Kﬁ”:.inufnﬁﬁg ;luth(ulneus thereof. Trustea's feos. for/any. of -the services inihls paragraph
clicles npon said property, such payments are to be ‘made through the bene. § oll b $5.00.. 7% E ¢ T R A
iclary, ‘ns '“nfgresnld.‘ .Tho ,grémturdhm;%by ‘nl\llthorlzels ltl:le beneflclary  to r.}; T As mrldtiil_onnllaccltx:lhyl.l grm;t,orihc‘{cby nnallsﬁlu 0 l()lenum(:}?ry viluang the
any:and mll’ taxes, nssessments. and other charges.levied ~orimposed -agalnat. ‘of - thene' trusts all rents, Issues,- roynlties and profits of -the_pro
sald : property- In- the 'amounts -as shown by um"' gtatements thervo! flurgluhcd perty ‘affected by this: deed and ‘of nﬁy porao'nnl ypropm'ty Tocated thereon, u’:m
hy -the collector of such: taxes, assessments or other: charges, and:fo an he . grantor shall: default -in the payment of any indebtedness secured hereby:or §
[nswragee | premiums in: the * nniounts ahown.- ont - the :statements . submitted by . the performance of ‘any agreement hereunder, grantor shall have the right to cel-
the insurance carriers or their representatlves, and to charge sald sums to’ the . lect all such rents, {ssues, roynitics and protits earned prior to defouit as they
srincipal ol - the Joan- or to withdraw : the sums which mny‘bov required - from . Dbecome due ‘and - payable,; Upon any default by tho grantor hercunder, the bene
ho.. reserve--accouns, : if -any, ‘ eatnbllshed “for that' putpose, < Tho -grantor- agrees: “Alcinry. may-at-any time without notice, eithér:in’ person, bg' ngent or- by n re.:
¢ to hold the- heneficlary -reaponsiblo for: faiture “to have &ny< s ‘cclvor'tn>bn'nppolnted‘h rnocourt, and without regnrd to the adequacy.of any "
loss or:damage growlm} gut: of . avdatect ' In Tany geeurl for the -indehtedness hereby sectired,” enter tpon and . take bossesslon .of
lug-gnngg g(o):'lmy'r,m:?;le tu':ﬁl l;%réglfécla’\;{h hereby {8 authorized, "in’ tho . event ot Any-.- snld ‘property, or any: part thercof, In-its; own: name Sue for or otherwiso collect
s|08s,

‘aniy Insurance, company and’ to-apply-shy" ¥ the: ronts, fssties | anil “profits;! incldding ‘those’ past_due ‘and . unpald;: and ‘apply

such : insurance - recofpts uyon the obilgations : sceured by this trust deed.  In tho same, less costs nnid :expenses of ‘operation and collection, Inciuding reason.
" computing . the ‘amount: of - the - indobtedness for payment and . satlafaction n i able attorney’s foes, upon any Indebtedness sccured hereby,-and In such order
" full or.upon-salo-or other 'acqulsition ‘of the property by the benetlclary after " na: tho ‘benefleiary may determine, e ’ y o




§ 14,7'The entering upon and taking possession of sald property, tho vollection
"'of such’rents, issucs and profits or the proceeds of fire and other lnsurance pol
icles or compensation or awards for any-taking or damage of the property, and

the- application or release: thereof, as-aféresald, shall not cure or walve any do- .
fault or"notlce;o‘f default * hereunder or: {nvalldate any knct. done - pursuant to .

such’ notice. : N
114 8, The  grantor . shall “notily beneficlary  In’ writlng -of “any . sale or, ean
tract : for - ealo - of : the" above- described - property and - furnish' beneliclary ‘on:a
.- form" supplied ‘ 1t with - sucli | personnl * Information ‘poneerning -tho . purchaser ~as

would.‘ordinarily be- required of a- new-loan applicant and ‘eliall poy: beneliclary -

a .00 service charge, 5

6. Timo 18-0f_ tha" exsonce ot ‘t‘hln"lm‘ltmmén.t aadupon’ defauit by the

antor In payment of any indebtedness. secured hereby orIn -performanco of: an,
agreement: herounder;: the beneficlary: may declare all- sums secured
medlately due and paysble by dellvery to the trustes of written notice of default
and election: to scll. the . trust property, which notlce trustee shall cause to-be

the' beneticlary shall’ deposit with the trustee this trust deed and” all .promissory
otos - and - documents - evideacing . expenditures “sccured : horeby, : wheroupon * the

uuntce:l %lmll* fix; the ‘timo. and-placo of sala”andgive notice : thercof hen

A TR ! k2 3 i = -

: ‘After - default and ‘any time: 'prior to' five days  before: the :dat

by - the > Trustee. for tho-Trustee’s . sale, the - grantor 'or ®ather " perso o
tlvifeged - may; pay: the entire . smount - then: due - under > this.: trust . deed...and

~tho obligations sccurcd‘thercbr (Includlng “costs and: exp netually ncurred
“In enforcing - the terms ' of 'the :obllgation and . trusteo's and - attorney's - fees
not. exceeding - $50.00  each): other-.than suchportion of . the prinelpal - as: would
net_then' be  due had no ' default occurred ‘and: thereby . cure- the . default,

“Inw Tollowing

L8, Ané‘f‘tha inpuo of ‘such time M‘x‘nny‘.t.‘h‘exi bo‘requlre’d b{
tice of -sale, the

“"the’ recordation - of ‘sald notlce of defsult and giving of sald no

*. trustee. shall scll sald property-at the time' and place fixed by him:in-said notlee

of:sale, cither. as a wholo or.in nognmta parcels, and in such order.as ko may- de-
tormine,’ at publlo auction to the highest bldder for cash,:in lawful moncy o -the
- United States,: payable ot the time of sale,: Trustes ma postpone: sate of-all or
any. portion of sald property. by. public announcement a such time and

safe and from “time. to: time: thereafter :may  postpone the sale by. public an.

_ pouncément; at the' timo 11

hereby. Im): :

;~'nnd -dutics conferred upon an

nince ‘of

6209

e ed by the preceding postponement, Tho trustes shal
deliver to the purchaser his deod in form ‘as required by law, coaveylng the pro.
perty . so sold, but ‘without any covenaut or warranty, expreas or {mpiied.” The
recitals- In the-deed: of any matters or. facts shall.be conclusive proof of the
truthifulness thereof, Any. person, excludlng the trustee but Including the grantor

¥

“und -the- beneflclary,” may pllr;l|npo at the sule, vt

1 JEYR

570, When the  Trustee gells  pursunnt fo the powers “provided hérein,” the
trusteo nhulan})pl tho ' proceeds - of - tho - {rustec's - sale as: follows: = (1) To
Jthe expenses. of the sale . fncluding thocompensation " of “tho - trustee;” and ‘n
reasonabls charge:: by the. attorney,-s(2) To the -obllgation “sceured : by “ the =
“trust deed, = (8) Fo v all - persond - having ° recorded - liens . subsequent”:to ‘the

Interests -of - the | trustee. In the- trust
order of -thelr priority. . (4) - The surplus, lt.un{‘.’ to’‘the. granter of
deed “or ;{0 his: successor -t interest. entliled auch ‘surplus, o0

For’ any’ reason” permitted by 1aw, the benoficlary may: from time 6

10,
“tme" sppoint n successor or.successors o any -trustco named. hereln, or to an;
“ duly tiled for record, Upon delivery of sald notice of dofault and electlon to sell, ..

succeesor trusteo appointed hereunder, Upon sich appointment and without con):
veyance to the successor trustee, tho latter shall bo vosted with all title; powers !
{ trustee hierein named or appointed hercunder, Each
‘such appointment and substlfution shall bo mado hy. wrliten {nsirument exccuted
by thu. beneficlary, ;coutnlnlnt; referenco’ to -this trust: deed -and- Its place” of
record, which, when recorded In
county or-countles in which the propurt{ is sltuated, shell be concluslve proof of .
proper ent . of - the rustee, R i

2o 18 T this trust: when: thls decd, duly:executed:and acknow-:
ledged - 18 made a public-record,: ns ])rovldcd by law, The trustee is not obligated
to notify-any: party hereto of pending sale under any other deed ol trust or.of
any action or:proceeding fn which the grantor,-bene lclnr{ or trustee shall be a .
"party. unless : such “actlon”or . procceding is brought. by thetrustce, : :
This deed applles: to, Inures ‘to thie pfit

12, Thi and binda-all partles
hercto, - thelr - heirs, ¢ 1 s

tors, L1
. assigns, ;The term “‘beneficiary’’ - shall ‘mean - the holder - and Bbwner,u!ncludlngv

Icdgee, of ‘the’ note: secured “hereby, - whetlier ‘or. nok - named - as 2 beneficlary
-herein. In.construing this deed and ‘whenever the context so-requlres, the'mas-

- cullne - gender, Includes the: feminlno and /or neuter,:and :the-alngular: number
“‘cludesthe plurai,: R L ot ALl

1N WITNESS WHEREOF, said grantor has hereunto set his hand

' STATE'OF.OREGON /) /"
County of Klamath’

THIS 1S TO CERTIFY 'that ‘on this.

“'Notary; Public”in ‘and Tor, 'sald county’ and” \aie, petsonally - appaared 'thoriwiihlh riainegi

hand. ‘and-wife

R R e i

Andividualg.; named n:and ‘who_exccuted: the foregolng :instrument. and facknd
eely .and voluntarily : for theuses and; pprpcses,thoreln expressed.

IN TESTIMONY  WHEREOF, I have heroun!

set .my. hand and - aftixed

NS ﬁw:/;\‘
Swlgdged  fdené" that

)
s
qhot)'o}

" notar! secl the ‘{!ay.und Yadr las
. /0 | . 1 . W)

Public for. Oregon "'
misslon expires:..

Van L. Switélér

' Johnnie c. switzler

RST . FEDERAL SAVINGS &
LOAN ASSOCIATION i v
o IRt T Benefielary,

‘Afler Recording Return-To: - i ey
 FIRST-FEDERAL" SAVINGS '.

S 540 Madn St
Klamath ' Falls, Oregon ' 7.

, (DON'T usE THIS
| 8PACE! RESERVED "
"FOR ' RECORDING
LABEL [N : COUN
TIES WHERE
‘usen)y L

..STATE OF: OREGON
#: County of Klamath

-1 certify ‘that..the * within _ instrument .

-was' received for‘record, on the A0
day of .. August g 67
at 10250, o'clock:A e M., ‘and recorded
7 in book . M=67......on page 6208
" Record of Morlgages of said County.

Wiinesé my Harid cmdseal '6f vCou‘nt‘i( i
‘afﬂxed‘.*““‘ : ’ RS O

Dorothy Rogers

EQUEST FOR FULL RECONVEYANCE

T bé‘ \used hon}ly

hén: bligation: huv'o'\‘beo‘x‘: paild,

iy

The “\;nae'rs(qnad is'the ledul‘owhef‘ ur;d h::ldar of all Indebledness ‘secured ‘by‘ the toreqolﬁq trust deed.: ‘All sums secured by said trust. deed

have been fully poid ‘and satisfled. . You hereby .are directed, on paymsnt to'you of any ‘sums owing to you under the terms of 'sald trust deed or

pursuant’ to”slatute, to, cancel ‘all evidences of indebledness secured by sald . trust'deed (which are dellvered to you herewith together with” naid

: +

‘lrust. deed): and to’ reconvey,” without ‘warranty,  to’ the parties dealqnqled by .th

“.same,

erms of sald trust doed the esiate now held by you under

deed a8 thelr interests ;appear:in the "

the office of the county clerk or recorder:-of the . : -




