. 18188

,'19.67_, botween

' THIS TRUST DEED, mads this.85h day of . August. .

--;DONALD‘L;'SLOANvand‘HAZELwI.vsLOAN,1husband{gnd‘wi:é;--

o e B Tl Ty T as grantor, William Ganong, - s trustes, and
FIRST: FEDERAL SAVINGS -AND :LOAN - ASSOCIATION: of Klornath Falls, Oregon, « corporation’ orgarized anid-
existing’ under. the laws of the United Slates, "as beneficiary; .0 R e e

‘_%1‘1}19 grdﬁtdr'ixrevocaBly grans, bazgalns, solls and
property . in’ Klamath ' County, Oregon, described“cxs L e DR L

_ 223 feet of Lot 15, 'all of Lots 16 .and 17, and the West
210 feet of Lot 18,."Block-13, “MOUNTAIN VIEW ‘ADDITION to the: City:
of Klamath Falls, Oregon, according to-the official. plat. thereof::
‘on file in the records of Klamath County, Oregonms .i» . irui oo

which’ sald “described  real ‘property”doés . not ‘oxceed thres acres, together .with ‘all”and "singular’ the appurtenances, ;tenemerits, * horedilaments, /7, -
rents, issues;” prolits, water rights .and . other rights, easements or privileges now or. hereaiter belonging  to,- derived ‘from ‘or In - anywise - apper- L
laining o the dbove. described ” premises,“and all plumbing, lighting, -heating, ventilating, air-conditioning, refrigerating, watering and” Irrigation -
‘apparatus, ‘equipment” and fixtures," together "with all ‘awnings, ‘venetian blinds; floor covering . in place ‘such as-wall-to-wall “carpeting - and lino-
loum, “shades .and - builtin’ ranges, * dishwashers: and other. builtin’ appliances ‘now or_hereafter installed in’ or used- in connection ‘with :the . above
described: premises, ‘ including ‘all interest-thorein “which' thegranter has or may. hareaiter. acquite, for the purpose " of ;securing " performance - of

each ggre{éﬁa‘@ht of the’ grantor hetein” contéined ‘and tho paymenl of ,{he Bul"ﬂ nfTwenty"Se‘ven i _Thous and’ Eight ‘Hundred

L e Bie Lon N coon s and no/ LO0T g s
Dollars, with' interest thereon . according to"the ‘terms .of ‘a promissory -note . of :even daid'grexglm,«payqble to.the
made’ by the ‘grantor, egxcipcxl‘and Interest. being payable in monthly install - of § 3 ooy ing"
3 o, 3 . 318, e 2 K : . ; i, 5 .

This trust. decd shall further securs the payment of such additiona! money, default,“any bnlance remaining In"the reserve account shall be credited to the
It any, as may be -loaned hereafter by the beneficlary. to:the grantor or others - 'Indebtedness, - It the reserve account for taxes, asscssments,. insurance premiums
having ‘an“interest:in. the above described propert{. a8 mns be ovidenced by a ' and other charges is not sufficient: at any time for the payment of such charges s
noto o notes.: It: the indehtedness. securcd by this:trust. deed: Is evidenced by 'na-thoy hecoma due, the. sranter shall pay:the deflcit. to tho beneficiary upon:
tore” than one. nots,:the_beneficlary may credit payments recelved by 1t upon ' demand,” and - If ‘not" pald Svithin ten days after such demand, - the beneficlary -
any of -suld notes ‘ov’ part of- any ‘payment on -one - not d part on’ another, - may -at-Its. option “ndd . the' amount <of: auch- deficit to -the_principal .of : the
as-the beneticlary may, elsct, S : N . obligatlon secured. hereby,~ o ‘ o PR :

- The granter hereby l‘é’vennntn to and with the itdstee and the beneticlary 8hould the grantor: fall to keep nny of the foregolng covenants, : then the
herein  that . tho sald. premises ‘nndfproscrtyconveyod by.this trust. deed . are . beneflciary may o its-option carcy ont the same, and all its expendltures- theres :
{ree’ and -clear: of - all’ encumbrances and ‘thet the grantor will and his heirs, . : for shall draw interest at-the rate specified In the note, shall be repaynble by
exceutors..and . administrators - shall - warrant.. and - defend his. sald_title  therato . tha grantor en.demand and. shall -be secured by the llen of this trust deed, In
apainst . the clalma of -all :persons: whomsoever, A : 7 this connection, tho benetlclary shall inve the 1) ght [n'its"dlscretion to complete

G e A % ol B CU I L - any Improvements -made on sald premises and also to-make such: repalrs to sald
The %runtor covénantssand agrees to pny sald note according to’the terms property a8 dn its sole discretlon it may "decm neeessary ‘or advisable, ¢
-theyeol “and, when due, : all taxes, ssessments and other charges -levied - against A SR UVEN e L Yy wrd el e S
sald property; to -keep ‘sald ,Eropeny freo - from all. encumbrances having pre- ' The grontor further agrees to comply with all |ews, ordinances, rogulations
* cedonce over. this trust deed;: to. complote all buildings in course of construction * covenanta, - conditions and restrictlons atfecting sald property; to. pay. all costs
< ¢ orherenfter: constructed on “sald - premises - within  six  months - from - the date ", fees and expenses of - this trust, including tho cost of 'title search,:as. well ag
- hercol - or’:the .date ‘cons{ruction {s herealter .commenced; . to repair. and - restore - the . other costs. and "expenses’of ‘the trustee Incurred In - connection with ‘or
<'promptly-and - in good ~ \orkmaniike . manner - any - building : or mprovement  on s “in_enforcing-thla obllgation, and trustee’s and attorney’s fees actually -incurred
sald “property : which -may bo ‘damaged or destroyed anc Jr:‘y,; when due, all " to -appear in and defend any-actlon or procecding purporting to aftect the secur
costs Incurred : therefor; ! vo allow beneticinry to Inspect sald - property at all- " ity hereof or the rights or powera of the beneflclary or trusteo; and to pay all”
times during .construction; tn replace any’work . or materials unsatlatactory to: “‘costs and expenses, Including cost of evidence of & tlle and attorney’s fees In a
beneficinry -within - fifteen days -after written  notice from beneflciary of ‘such'! reasonnble. sum to be. flxed by: the court, in-any ‘such action or proceeding in
tacti not to remove. or destroy nnK buﬂdlmi or improvements now or hereafter . ‘which the beneficiary or trustee may appear and In any sult brought by bene..:
constructed- on- sald  premisess to keep all- bulldings -and {mpravements now: or i flclary to foreclose this deced,” and sald stms shall be secured by this trust
hereafter. erccted . upon sald: property. In good repalr-and .to -commlt or. suffer . :deed, et el T v P PR R P
no ‘waste of said premises; to keep all  buildings, propcrt?' and . Improvements i + i » Caden BT B k
now. or herenfter. erccted on- sald ' premises continuously Insured  against loss The hcneﬂclnr¥ Wil furnlshto the grantor on written request therefor an
by fire or such: other hazards as- the hcncﬂdnr* may from time to time require, *.’ annual statement of account but shall . not” be: obligated .or required to furnish »:
fn o 'sum’ not ‘less . than: the “orlginal . principal i sum of : the note or obligation “any further statements of : account, . " . : :
sccured -by this.trust deed, fn 8 company or companles accoptable to:tho bene e L . ‘
ficlary, imld to dellvlflr thln origllnulfpollcy ?r tl}naml"nnm;‘ lin comé%z {ox:lm nn;l w;:tl: .Jt-Is mutually: ngreed: thai:: . ; < ; R ]
sappraved loas < payable - clause - in -favor: of aa  beneflelal attached  and . wi ! . ST N T
}){-’(?mlum‘pu!d. Ko the rrlncl ol ‘placo: of -business of ' tha: benefiolory . at loagt - - - l'ml"'“,“é °“.'°"" that any ‘l""""’" or oll-of said property  shall be -taken
i })rlor to; the ‘effective :date  of :any such- policy of insurance.. If ‘h"“ on o, rlght of -em| domaln or ¢ bene! 'mr{"h““ have
o ﬁ)uoy bot llna'umnco 18 fnozthao btend(ellécd,f‘ttha,ll;onerllcllnry mtm ]In its own . s l:]","ol:“ """‘,’!“"“":)"l}- l’"lm:lec.‘)":nln its BWn,an!)ll?. appear In: or de ﬂd,ﬂnl’wm;
scretion - ohtain insurance ‘for:the benefit of tho beneticiary, which : W1 .
A Py “-auch taking and, if 1t so elects, . to require that all or any.portlon of the money's
f)’l‘)‘!lzllhll::] non-cancelinble by the grantor durlng the full -t f. the polley thus & o uglot a8 com?lonsntlon éclsr suc:x tr?)?lng, whlchdnrtet in g'x'v?caxs of the umtizlunt:{lt:’-
o P 5 Lt ; EEAG ; qulred to pay all reasonable costs, oxpenses and. atlorney's fees necessarl y pald
= .+ In order to provide regularly for the prompt payment: of sald taxe, nesess- .. OF Incurred by the grantor in euch proceedings, shall be pald to thé bepeticlary -
ments or other eﬁnrges "and Insticanca premiuma, th grantor agrees o pay {o " 4nd applied by it firat upon any reasonahle. costs and expenses -and nttorno
the ‘benoficlary,” together- with:sud - In " nddition” to - the: monthf payments of * * fees necessarlly pald or Incurred by the beneticiaty in such proceedings, and the
- princlpal and Interest payable under the: terms of the note or obilgation sccured::-; balanco applied upon the indebtediess sceurcd héreby: and the grantor ngrecs; -
Rerchy, an amount cibal b onebwelfth (1/12th) of the taxes, assessmenis and - A% Ita own expemso, to tako such-nctions and executs such instruments as shall
other charges due and payablo with respect'to sald property within each succoed. ;D cessary. In ng . such ptiy upon the, beneficinry's
‘ing tl“id"itmonths' rbmértxlmladoms‘thlx‘{,y-uh‘(tt.tllll (l/adlth) of tl‘;;s lnst\lxlrnnce pramh;mm (TeAUESL, /i : S . S ; iR
nyable . wi reapect ‘to - sald -property: within -each succeeding three yeara while : v o | vritl "l
ghﬂ) trust deed. remains in effect, asyestlmntcd and-dlrected by the benctlclary, flclr\ryz, plxt} nc?n’b E’I" )!Ltamtlgn:rgnmd t]!'pe‘;cmuttllgﬁ 5’1"’3:&”&55" nl;s “fﬂﬁ ?\gtglclo?ﬂclne-
such sums to.be.credited to  the principal ‘of ‘the: loan until - required for the . goreoment (In_case of full recorveyance, for cancollation), ‘witheut affceting. the
sovernt purgcaes thereaf und shall theroupon be charged to’ the ‘principal of the lability of any porson for the payment of the Indebtedncss, the trustes may (a) -
- loan:-or,. at- the option “of :the: heneficlary, . ths “sums -0 pald :shall be -held by oonsen{ to the making of any map or plat'of sald property; (b) ‘Join In' granting '
;the beneflclary In trust ns n. reserve account, without Interost, to:pny said any: essement or crmtlng anid restriction thercon,: (o) joln ‘In any. subovdination
miums, taxs, orother charges whon ® thoy :shall ‘becomia’ dile '+ or other ngreement affceling this tat oo the llen ‘or chargo hereof; (d) recouvey,
Rl ho a0 vy sy s ot st ot o ot izl L o o 2 prinelyeh ol oty Sl
ot ol "o deaY A0 B, e penments nd cbr - Bt i Sy i ol Lol (e i
. 2 . A : . s
% the:samo ihegin: to' bear - Intoreat and - also go Ay - premiums’ on ol fnsurance :{,%l l\)x‘l,nggr.suo?h’g’r'cgf. ’Tr‘unteu‘u Ines lor,f“fy of. the '?°'."°.1“‘.‘ In_th anngraph s
1 yollclea‘upnn suld property, such:payments aro to Ye made through tho hene. : e
Iclary, " as. aforesatd, : The grantor hereby.: nuthorlzes - the - benetlelary - to Pny :
an, d-all - taxes,~ assessments - and . other charges lovied or Imposed agalnst . continuance of - these -trusts all tente, {ssucs,” roynltica and profits’ of the pro.’
;sald property In- the -amounts - as shown - by -the- ts theroof ‘furnished :  -perty affected by this deed and of any personal proporty: loeated - thercon, U‘-']m
. by the collector. of ‘such 'taxcs, assessments or other charges, and to’ ny:- the grzu:lor shall default in the payment of nny ind secured hereby or in
inauritnco .premiums . In .the amounts shown' on™ the . statementa submltted by - the performance of any agreemont hercunder, grantor shall have the right to col.
the jtsurance enrrlers or-thelr representatives, and to charge snid sums to the”: -Ject all such renta,: [ssues, ‘royalties and profita earned prlor to default -ns they
rincipal of the loan: or: to withdraw: the sums which. may be required from ° “Dhecomo dut ‘and payable, Upon any- default by ‘the ‘grantor hercunder, tho bene.
fhu Jseserve account, If°any, eatabilshed for - that purpose,.- The grantor:agreca’ " flelnry ‘may at: any time without notice, ‘elther In person, b‘v agent or-by a'res
In-nn ovent-to. hold ‘the beneflcinry  responsible for ‘faflure to have: any” ineiré-. - ceiver to'be appointed hfy o court, and withoub regard to the adequacy of any i
ance written” or for: any lows -or damage. growing oub of a:defect fn ony - fris; . securlty for the Indebtednass herchy securpd, enter upon and tdke-possession of )
surance poiley, and 'the :beneticlary .herchy - is - nuthorized, in"the  svent* o Id ‘property, or any pnrr}v thereot,’In {ts own hamié: suy for or otherwise collect
loss, to' compromise and - settle” wilh: any instirance company’ snd® to nJml the''ténts;*{asites ' and protits,’ facliding: those past due ‘and -unpald, ‘and apply
““suteh “insurance receipts upon: the obllgations .secured by this truat .deed, - In _ - tho same, tess coats nnd. expenses of operatlon and_collection, Including . reason.
computing . the.. amount- of the.. indebtedness - for payment and - satlstactlon n: - able attorney's. fees, upon any : Indebteduens - securad ‘hercby, and. in such orde
tull ‘or upon ‘sale or vther acquisition of the property by the beneticlary after ' as .the bene leinry ‘mny determin E §

v

-3.-:A8 ndditlonal sceurlty, ‘grantor hereby nsnéxtné td héneflclai-y during the’




0 The ontoring upon and taking: possession of said property; the collection
~of such rents, issues and profits or the proceeds of fire.and other Insurance pol-
icles or ‘compensation or awards for any takin or’damage of the propsrty, and

tho application or release thereof, as-atoresald, shall.not cure or walve any de-i*
4 dclnult;hercnndcr;or,lnvullduta'nny‘aet done pursuant to

fault ‘or notice
- such - notlee, v -

©.8, The’ grantor : shall : notity benéllcln;y In writing ‘ot - any " sale”or  cof
tract for sals-of : the “above. described - propérty -and furnish heneficlary ‘on a
form :supplicd ‘It with such personal information concerning the . purchaser . as

would -ordinarily: bo required of o new loan applicant and gnall pay . beneficlary -

8 $5.00° service: charge,

'8, Time" s “of 'the' casence of ‘this ‘instrument- and -upon  default by. the
rantor he ayment:of any Indebtedness secured hereby or fn performance of any
agreemen
mcdlntcl{ duo and ruynble by delivery to the truatee of written notice of default
and clection .to sellthe -trust  property, which notice trustee shall causo- to: be

duly filed for record. Upon dellvery of ‘sald notlce of:default and-election to sell, 4
the beneficlary shall deposlt with tho' trustee this- trust deed and all promissory.

notes - and ;documents - evidencing : expendltures sccured - hereby, whereupon . thie
: truutlceﬁ ?:hulll fIx:‘thetime and place of sale and :glve :notice  thereo! as.then
- required “by: law, - : PR . Lol

] 7. After: default :and”any ' tinie “prlor: to” tive day.
i by he . Trusteo ' for-. the Trustee's - sale,
rivileged . may < pay .the . entire
ho'.obligations :sccured thcrcb{ (luncl costs am
;. in - enforcing® the' terms. of - the .obligation . and ' trusteo’s ~and -attol

the grantor :or - otlier - person: so
amount - then - due. under : this. trust - deed “and

» mob"then -bo dite "had - no. default; occnrred.'nnd. thereby : cure: the “detault,
Wt n8, UAfter. the 'lapse;of such time as may then be required bly law followlng
‘i the recordatlon 'of .sald notice of delault and giving of sald notice of snle, the
. trustee shall-sell said property at the timo and place fixed by him in‘anid notlce
"~of sale, elther-as a whole or In separate parcals, and in such order as ho may: de-
termine, at public auctlon.to the highest bidder. for cash, in lawful moncy of the
United Statcs, pﬁnblo at the time of sale, Trustce ma;
an portlo;l of sid property. by public snnouncement:ai
m time to - tim

such time and
‘gale an to -time

lace of

| cllday of.

e m e DONALD Ly SLOAN ‘and

‘recltals “in: the 'decd’ of any mattors.or. facts shall

n-

- the expenses- ol
.. renscnabie’ charge: by the, attorney.

idleedor
iereunder, - the- beneficiary. may - declare -all sums secured hereby im.- YL

- and duties conferred upon an

before the date set. .

actunlly Ancurred
rney's - fees:
 not’ oxceeding -$50.00 :each) other - than ‘such’ portion of- the principal-as. would

... any-action: or proceeding in which.the grantor, beneficla:

postpone eale of ‘all or .
orosfter may “postpone ‘ the nn!o by public’ an. ;.

Cy LI A e o e D T : R - .
5% F’\(Jt):lfcr Iniand H8r-daid county  and ' siate, pereonul}l_{ appeared the within named :

ZEL I. SLOAN, husband and wifeocw =~ 7

nouncement at the’ time fixed by:the precoding postponemdat. The trustee shall
dellver {0 tho purchaser his deod In form as required by law,: conveylng the
porty- 80-8old, but - without 'any ‘covenant or wnrruntg'. exprees or implied,

X e "conclusive proof :of the
truthfuluess thereof, ‘Any. person, excludlug the trustee but including the grantor -~
and - th Yy may ‘purchuse at. the sale, SRR

=8, When - the Trustee ‘sells “pursunnt' {0 tho powers  provided * hereln, - the
trustee “shall u?pl tho::proceeds - of “tho ‘trustee's sale s follows: = (1)* To .
the  sale- fucludlng . the compensation: of - the . truste X

—52 To - tho “obligation ~secured’ by - the

trust..deed, To tall - persons having - recorded - lens . -subsequent  to  the
iuterely - of: the trustec.in'the :trust deed. ns thelr [ntercsts appear In*the
order: of: thelr priority, (Iz The' surplus, - 1t nn{a to the: grantor of :the. trust
to: his  successor. " interest, entitled o™ such . surplus; '

10" For ‘any reason 'permitted by . law,’ tho beneticlary. may-from. thae to
tine appoint n-successor or successors.to-any trustce. named: héreln, or:to.any
sticcessor trustes appolnted. herounder, Upon such sppolntment and without con-
veyance to the successor. trustee, the lutter. shall:bo vested with all.tltle,

trustee hereln named or n{:polnted-hercun er, Bach
stich. oppolntinent and substiution shall bo mady by. written instrument executed
by the - beneficlary, taintng ref ;1o this trust decd’ and. its. placs.af
record,” which, when recorded {n' the office’ of the county clerk or recorder of the

county or countfes in which the propurL{ Issituated, shall be conclusive: prool. of
' [ of :the 8 rustee, ; . ‘ :

propor
- e i . B P p T “ad e y
tee nccepta- this trust when this deed, duly executed and ncknow-
JJedged 8 made a public record, as Provldctl by law, ‘The trustee fs not obllgated
to notlfy ‘any party hereto .of pending sale under any other. deed of . trust-or of
or:trustee shall‘be a
party . unleas' such -action or-proceeding - 18 :brought by - the. trusteo. o

112, - This deed: applies :to, jnures : to the beneflt of,-and - binds parties
hereto, thelr -helrs, - legatees’ devisees, - admintatrators,” executors, successors and © .
azsfygns,: The : term “benetlclary”.. shall “mean - the holder - and : owner, - Including
rledgec, of . the nota:seoured- hereby, -whether .or ‘not. nomed- ns a. benefleiary
i

creln,:In consfrulng this decd and Whenaver the’coutext so requires,.the mas.
cullne gender facludes the femirine and/or-ncuter,” and ‘the ‘slngular, number. In. - .
cludes the plural, R SR o L (AN

IN WITNESS ,‘WHEREOF,'sqid qrdnt‘o'ri has he;éﬁhb set h(is; hc.nd:cmdi'sealV

ofore me;. the undersigned, "

el"ﬁbf@ll'}z‘-l&b‘wg 1o be’ the identical individual

‘named in ‘an

d who"exocuted'k‘ha foregoing , Instrument: and acknowledged ‘lo ‘me’ that

xecuteg.thé’»‘a‘c\h%“e‘ freely ‘and ‘voluntarily’ for the uses’and purposes’ thorein ‘expressed.

/ INCTESHMONY. WHEREOF; 1 havo hetounto sei. my hand and affixed

4
otgly Public‘for‘Oroqon -

“ripl;c-ridl' Vscal_iﬂﬁ\e day and ,yaaur last :dbowie _vwr’iuen.» T

&

Y~ commisgsion expiros:

Donald L, Sloan. '

"'—'——‘Hazel—l—sloan-——-‘—-—_—'é-—-—‘—-—-’; :
R VR ST T Grantor

. FIRST: FEDERAL SAVINGS & i7"
“i o' LOAN ASSOCIATION awi o
‘ TR L Beanoflelary
After’ Recbullbg Return To: L . .
¢+ -4 FIRST  FEDERAL - SAVINGS:
CE e 540 - Maldn St
- Klamath Falls, Oregon

-'(DON'T UBE TS
SPACE; RESERVED
FOR ' RECORDING
LABEL. IN COUN.",

TIES WHERE
usen.)

|STATE OF OREGON|
- County of Klamath .- {- ?5»

I certify  that ' the “within - instrument ;-

' was received for, record on the’..: 10
day. of .. Rugust .. 1907

el o ock?!.‘.M., ‘emd recorded
“in book “M=07 ... on page 621?\‘

" Record of Mortgages of said County.”

Co ST Wiiness my hand ‘and seal of Couhfy
R o gt R e e

0 Dorothy Rogers

: . L " County Clgri,“‘ :
"~‘Byk ﬂ/ﬂA,j:,/‘ /)L(//

Deputy

LN
pi

REQUEST FOR FULL RECONVEYANCE |
To 'l?o ’uuedv‘bnvly whgn obl!qcﬂ&nl 'l‘nqva been' paid. ‘

T0: William Ganiong—.—-

i

i e

“:The ‘undersigned is the legal owner and holder of all Indebtedness secured by the {foregoing trust dood,- Al sums secured by said trust deed
-have been fully paid and ‘salisfied. - You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
" pursuant to stalute, lo cancel all'evidences ‘of indebtedness secured by said trust deed (which are-dslivared to you herewith together with' said

trust’ deed) ‘and to reconvey, without warranty, o the . pariles designated: by the terms of sald trust deed the estate now held by you under the

powers . -




