TRUST DEED
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 THIS TRUST DEED, made this.Zth.day of..

e VRRLON ARLO. COOK AND. MILDRED.LOUISE COOK‘lhusband and wifg~==

as gremtor, Willlam Ganong, , as trustee, and ‘1"

FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klamath Falls, Oregon; a corporation organized and

existiﬂg under the laws of -the United- States, c'xs'beneﬂciqr‘y;‘ S _
“ SRR ‘ WITNESSETH:

. ‘,j ;" The ércmtdr‘iuévocably arants, bdfqains, sells and conveys to’ the trustee, ‘in’ trust, ‘with power of sale; the

property. in Klamath County,” Oregon, described as:

South half of Tract 30‘

-NKlaméth‘County, Orégon

v

" which said described real property ‘does not oxceed three. acres, together. 'with all- and  singular - the appurlenances, lenements, hereditaments,
"Vrents,” issues, .profits, water rights and other :rights, easements or privileges now ‘or hereafler bolonging to, dorived- from or.in anywise apper-::
taining 1o ‘the above described  premises, and. all plumbing, -lightlng, heating; ventilating, air-conditioning,  refrigerating, walering and irrigation
" ‘apparatus,” 'equipment: and - fixtures, . together : with .all .awnings, . venetian blinds, floor covering in placs such as wallto-wall carpeting and lUno-'’
loum,*shades and builtdn ranges, dishwashers and -other builtin appliances now or hereaiter installed in or used in connection with the above
“described  premises, including all interest therein which the granior has or may -hereafler acquire, for: the . purpose . of ‘securlng performanco’, of '

each: agreement of :the grantor herein conlained and ‘the payment of -the sum <nf§e

ive and no/lUUTHS === -

: ($7;li25'_Q_Q* QN:),Dollqrs, with interest thereon according to .ihe terms -of: @ promissory -note - of even. date here H@.pqycblo to the !
beﬁ%l%_ct_rf or, order T}i made by the grantor, gjfcipcﬂ and iaterest. belng payable in monthly installments of §..... )2 e | commencing
e v o T : 19 e . PR : e : .

ember

Thlé trusfidcéd shall- turthc} secure the payment of such addltional money,".

if .any, as may bo loancd horoafter by the heneliciary to-the grantor or others

having an Interest in-the above, described rgpert. may be evidenced by a’

, Rs.mn
* ‘noto or -notes. -1f the indebtednoss “secured by th{s trust Hecd s ovidenced by
" morethan ‘one note, -the- beneflclary may credit - payments- received by 1t upon
- any ofsald notes or part of ary payment on one note and .part on another,
a3 the beneficlary may - elect. - . R L e
e e 0y . G S
ot The grantor horeby covenants to and with tho trustce and the beneflelary
“hercin ‘that :the_ snid - primises and : property conveyed by this trust deed - ara
free and ‘clear ofall-encumbrances and ‘that the grantor will and his - helrs,
excentors -and -administrators- shall warrant and -defend his -sald - title . thereto
against the clalms of. all persons. whomnsoever,. * SRR E

7 The grantor covenants and dgrees to pay sald note according to the terms
thereof and, when due,. all taxes, nssessments and other charges lovied against. .
- safd _property; to keep said property free from all encumbrances having pre- :

cedence over thls trust deed; to complete all buildings fn course of constructlon
or hereafter constructed on sald .premiscs ~within six months from the date
hercof or. the date constructlon is hereafter commenced; to repair and restore
promptly -and In good workmarltke manner any buildlng or lmprovement. on
sald property .which -may be damaged or destroyed and “pay, when due, “all

costs incurred ' therefor; to allow benefietary - to Inspect snld. property “at all -

times during construction; to replace uni; work or materials. unsatisfactory to
beneficiary within fifteen days alter written notice from' beneficlary of such
fact; not to remove or destroy nnK building or {mprovements now or hereatter
constructed . on -sald ‘premises; to keep all buildings and improvements now or
hercafter erected upon sald property- in {;’ood repair- and to commit or sutfer
. no waste of sald premlses; to .kcep all buildings, propcrti/ and ‘limprovements
now -or hereafter . erected :on . sald premiscs. continuously Insurcd against loss
. by fire or such other hazards as the beneficinry may from: time to tlme requlire,
7 {n. u sum not:less than tho original principal ‘'sum ‘of the note or obligation
sccured by this trust deed, In a company or companies acceptable to the bene-
ticiary, and to-deliver the original polley. of Insurance in correct form and with

approved loss payable “clnuse in: favor’ of -tho- beneflelary attached and with '

premium paid, “to the Frlncl al .place of. husiness. of - the ‘beneficiary ot lenat
fifteen days Frlor to the eftective date of 'any such - polley: of - Insurance, - If
aunld polley of - Insurance Is -not. so tendered, the beneficlary may In. {ts own
discretion obtain insurance for the benofit. of the: beneficiary, which {nsurance
s)l‘)l:“I Iml non-cancellable by the grantor during the full term of the policy thus
obtajned, . 5o PRNESERT e e

mients or other: charges and (nsurance: premjums, the geantor nfreen to pay. to
the hennﬂclnr{, together . with-and in addition to the -monthly ‘payments of

rincipal and Interest payable under the terms of the noto or.ob igation secured
Ecrcby, an amount equal to one-twelfth (1/15th) of the ‘taxes, asscasuients and
i other charges due and menhle with respect to sald property within each succeed-
ing twelve months, and slso one-thirty-sixth (1/36th) of the Insurance premlums

< payable with respeot 'to sald ’propert,y within "each succeeding three years while |
£

this trust deed remains in effect, ns estfmated and directed by the beneficlary,
such-sums .to be credited .to the Erlnclpnl of ‘the loan until required for:the
soveral purposes thereo! and shall:thereupon bo charged to the principal of the

" “loan;. or,-at the option: of tho- beneficlary, the sums so paid shall be held by .

~the benefictary In. trust as .a-reserve account, without Interest, to pay sald
pre 3 08, ts: or ;other -charges - when - thoy - shall  become ' due
< and payable, - <ol [ . e

While ‘the : grantor ls‘td pa; vnny and - all -taxes, 'Asscsameﬁts and othér‘

charges levied or assessed against sald pruegny, or any: part - thereof, before
the same: begin: to- bear Interest and also
olfclca upon said proporty, euch payments are to be made through the bene.
lciary; -ns aforesald.- The grantor hereby autharizes. the benellciary to pay

‘ 1,
unter: the right of eminent domain er
; the right to-commence, prosccute In its own name, appear In or defend ‘nny ac.

In order té rovide regularly for the nfompt, payment of‘snh‘l taxes, nssoss.

pay - premiums..on sl “[nsurance .

default, any bnlance reinaining.in the reserve’ account shall be credited to the
indebtedness, - If the reserve nccount for taxes, asscisments, insurance premiums
and other charges Is not sufficlent at any time for the pnyment of such charges
ns - they become dug, the grantor shall pay- the deflcit lo the beneficiary upon

“ demand,’ and if ‘not -pald within ten days:after such demand, the. beneficlary
g mn?' at its option’ add - the. nmount “of such deficlt .to  the:principal of the

obllgation sccured  hereby,.,
- |

- Should ﬂw rantor’ fail to kecep any of the foregolng v:ovcnnm,s‘, .nlcn the

beucticiary may ab its option carry out the same, and all its expenditures: there-

for shall draw’ Interest at the rate specified in' the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In

“this conncction, the beneficlary shall have tho right in -its dlscretion to complete

any improvements made on salil premlses and also to make such repairs to sald
property as in its sole discretion (b may deem necessary or advisable. ]

' Fhe ‘gmntor‘mrther agrees to comply with all fmvs, ordlnnnccé, ‘regulnu‘unu. i

‘co‘vcnunls, conditions and restrictlons affecting s&id property; to pay all costs,

fees and. expenses of this trust, Including the cost of title searck, as well s
the “other costs and expenses of . ihe trustee -incurred.in connection with “or

* In enforcing. this obligation, and trustee’s and attorney’s fees actually incurred;

to appear in and. defend sny action or Yrucecdhxg purporting to affect the sccurs:
Ity hereof or the rights or powers of ‘the beneficiary. or trusteo; and.to pay all
costs and expenses,- including cust of evidence of title and attorney’s fees. In a .
reasonable sum to be fixed by the court, In lm{ such actlon or proceeding In
which tho benetleiary or trusteo mn{ np{mur and In any sult brought by benes
fi(clz;ry to forcclose thly deed, and all sald sums sholl he secured by this trust
deed, o C . - . '

The beneflciary will furnish to the gmntdr on written request.thersfor an
annual statement of account but shall not be -obligated or required. to furnish
any further statements of account, v . . e i

B 0 Is‘n‘mumlly agreed that:

In the event that any portion or all of said phpcrt)' shall he tﬁken
i tlan, - the. 1 {0 ahall -have

tion or l;(noceedlngs, or to-make any compronise or settlement in connection with
such taking and, if It so elects, to require that all or any portfon of the money's
payable a3 compensatlon for such taking, which are ln excess of the amount re. .
quired te Rny all reasonablo coste, exponscs. and ottorney’s fees necessarily pald
or Incurred by the ?mntm' in. such proceedings, shall bo paid to ths beneflciary
and applied by (4 first upon any reasonable coats and cxpenscs and. attorney's
fecs necessarily pald or incurred by the heneficlary in such procecdings, and the
halance applled- upon . the. Indebtedness sccured hereby; nnd the grantor ngrees,

ot fts own expense, to take aulch actions and execute such instruments ns shall

be Yy in It promptly. upon the beneflclory's
request. RS v e e
“Ue) A any time-pnd from time to time upon written ‘request of the bene-
ficlary, payment of -its fecs-and presentstion of this deed and the nate for- en.

. dorsement (In"case of full reconvoyance, for cancellation), without sftecting the N

Habllity of nny person for the payisent of the indebiedness, the trustec mey (a)
consent to the making of any map or plat of sald property; (b) Joln In granting
any- ensement or. creating and restrletfon thereon, (¢) Joln 'in any subordination
or other agreement nffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, ail or any part of the property, The grantee ln any reconvey.
ance miy bo described ns the *“person or persons legally entliled thereto” .and
the recitais therein of any. matters or facts shall boe conclusive Yronl of the
t{utl{ﬂl\,llngl;aoouwreor. Trustee's . fecs Por any of . the servicea in thls paragraph '
shall be $5.00. : ; V

8. ' An additional securlty, grantor heréby nsnlghs to" beneticinry during the °
L heso trusts all rents, Issues,” royalties and profits of the pro.

“any nnd all' taxes,: assessments: and - other -charges ‘levled or againet

safd ‘property In’ the smounts a3 shown- by the atatements thereol mrnméed R

by the collector of puch taxes, nssessments or other charges, and to Emy he
“[nsurance premiums: in:the - smounta- shown on - the atatements - submitted - by

the Insardnce earrlers or thelr representatives, and to:charge sald sums. to the -
*principal -of ‘the.lonn or to withdraw the sums whleh may be required from |

;. the reserve: aceount,- it -any,establlshed for that. purpose. The- grantor: agrees
in-no event to hald the -beneficiary responsible for Inllure to ‘have any insur.
ance  written' or for “any ‘loss or damege: growlng out of a‘defect’ In ‘any in.
surance policy, -and - the bcne(lclnr{ hereby s 'authorized, In the event of any
Joss, . to’ compromise and settle with anyinsurance’ company and to nrpl{ ‘any
such insurancoe recelpts uPcn the - abllgntions aecured by this trust deed, In

. computing ‘the arount of the Indebtedness for paymens. nnd’ aztlsfaction in

% ful} r.upon sale or other ‘acqulsltton of the property by the. benetlclary after

- grantor shall
! the perforinanca of any agreement hercunder, grantor shall have the right to col-

o
perty affected h¥ this deed nnd of nny personal property loeated thereon. Un
default n the payment of any Indebtedness securcd hereby or in

lect nil such rents, Issuca, roynltles and profits esrned prior to default ns they
become due. and payable,:Upon any default by the grantor hereunder, the hene.
ficiary ‘may at any time without notice, elther tn person, by ngent or by n rec
ceiver to be'nppolnted by - a court,:and without regard to the adequncy. of nny
seeurity for the indebtedness hereby secured, enter upon nnd take poasesaton of
said property, or any part thereof, in its own name sue for or otherwise coltect
the rents, Issues”and profits; including thoae past due ond unpaid, and apply
the same, less costa and expenses of operation and collection, Ineluding reason.

ahle nttomnﬁ'a feea, upon any Indehtedness secnred hereby, and In such “order ;..

as_ the beneliclary may determine,

ven Thousgnd. Four Hundred Twenby- -




6226

4 The entering upon and taking posscsiion of snid property, the 41 t at the timo fixed EX the preceding postponemont, The trustee shall
of such rents, {ssucs and profits or the proceeds of fire and other insurance pui-  deliver to tha pi haser his deed in form s required by law, conveylog the pro-.

" {cles or compensation or awards for an; tn.kln‘f or damage of the property, aud - 'perty 60 sold, but without any covenant or warranty, exprcss of fmplied. The
the application or releaso thereof, as al oreanid, shall not cure or walve any de- Tecitals In. the deed of any niatters or- facts shall be conclusive proof of the
fault or notice of -default hercunder or Invalidate any act ' dono pursuant to - truthfuloess thereof. Any person, excluding the trustee but Including the grantor
such notlce, ! - . B .. and the beneficlary, mny purchase at the sale. :

.+ %p,” The -grantor  shall ‘notity -beneflelary In" writlng ‘of  any ‘sald or- con- . 9;° 'When' the - Trustee ' sells - pursusnt -to the powers provided herefn, the
tract for sale of .the above .described roperty - and furnish' beneflclary. on- o trustee. shall u:pl{ tho proceeds of the trustee's sale us follows: To
i form supplied it with such personal - Informatlon concerning tho purchaser o8 “the-expenses of. the salo including “the compensation “of the . trustee,
would ordinarily be required of a new loan applicant aod shail pay beneficlary - . reasonable charge by the atlorney.. (2) To the - obligation secured - by . the
a $56.00 service charge. : ! . . trust - deed, (3§ o all- persons -having * recorded - liens subsequent - to -the

. . ol e . interests - of - the - trustec - In- the . trust deed ns ' thelr Interests sppear in the
V8. Timo 18’ of the cssence of “thls instrument’ and "upon’ default” by- the - order: of their priority, - (4) The surplus, it uny, to- the grantor of the. trust
grantor in payment of any indebtedness secured horeb{' or In performance of any deed or-to hls successor: in . Interest  entitled to sicl surplus,
agreement . hercunder, the beneticlary may: declare’ all sums. sonured hereby fm- - D c i : ;
‘mcdlmclz due and payable by dellvery to the trustee of wrltten notico of default 10, - ¥or  any ‘regson permitied Ly law, the beneficiary may from- tlme to
and election to sell the. trust property, which notlce trustee sheil causo to be' " {ime sppolnt o successor or succeasors to any trusteo named hereln, or to any ...
duly: filed for record. Upon delivery of sald notice of default and election to sell, - surcessor trustee nppolnted horeunder, Upon suct eppolntment and without con-:
the beneficiary shull-deposlt with ‘the trustee thig trust deed and all promissory - veynnce to the successor trustee, the latter shail be vested with all title, powers ...
notes  an o ovldancing expenditures - secured * hereby, - whereupon  the - ‘and dutles conferred upon any trustee hereln natisd or appolnted hereunder, Each'
trustees shall fix thetlme snd placo of sale and give notice thercof s then - such nppointment &nd substitution shall be.madu by written lustrument executed
- required by law, oo ) g LT . . by the beneflclary, contninin reference . to this- trust” deed and its place of

. i T : o - e i e i record, which, when recorded 1n the oftice of tho county clerk or recorder of the -
7. After default and any time prior to -five days . beforo the date sot county or countles in which the property Is situated, shall be conclusive proof of
by sthe ~Trustee- for: the Prirtee's: sale,: the. grantor: or. other - person 80 - proper appolatment of the successor. trustee. . ;
frlvllcucd _may- pay -the - entire amount. then due under’ this~ trust -desd and R - e A RO ‘ : . T
tie obligntions secured therchy (Including costs and expenses actually incurred N 11 Trustee accepts this trust when this“deed, duly caccubed and’ acknow
in- enforcing the terms. of -the . obllgation and trustee's and attorney's fees tedged I8 made u public record, as rruvldml by law, The trustee {s.not obligated
not - exceeding - $50.00 ench) other than such portion ot the. princlpal as would to-notity any party hereto of pending sale under any- other deed of trust or of
not” then be -duo -had 1o defanlt . occurred -and, thereby cusa -the default, _any action or praceeding In which- tho-grantor, beneficlary or trustee shall be.a
i 3 . 3 . i L e T . .parly -unless . such action - or proceeding s -brought: by ho . trustee, - B
i "+ 8, ~After the lnpsc of ‘such time ns ma; then be requlred by law - following i K . W . e RN
% the recordation ol gald notice of defaull an giving of sald notice of sale, the .- 12,7 This ‘deed npplies to, lnures to. the beneflt of, and -binds all parties
trustee shall sell sald property at the time and place flxed by him'in sald notice . hereto,  thelr: helrs, logatees devisees, administrators, executors, successors and
of sale, either as & wholo or 'In separato parcels, and o such order as he mn{ de- - asslgns, The term “bencficinry” - shall . menn the - hotder and "owner, .Including
terming, at public auction to the highest bidder for cash, in lawful moncy of the sledgee, of - the note secured - herehy, whether or. not - named -as - a . beneficiary
United States, payable. at the time of sale. Trusteo may postpone sale of all or - hercin. In construlng thls deed and whenever. the context so -requires, the mas-
i~ any partion of sald property by publlc announcement ab such time and place of ~cullne gender  Includes the feminine and/or neuter, and the singular numhir in.
sale and from tlme to time thereafter may postpone the sale by public an- cludes the plural, . Lot

IN WiTNESS WHEREOF, s‘aicll‘\grct‘ntor “hcxs‘ herehhto set his hand and seal thé day and year first“qbqve"wtitﬁt’en. ;

e

STATE OF OREGON -
:, County of Klamath 88 : o . LT AN . ; ] Sl
THIS 18 TO‘CERTIFY that on lhig, o lillday of . L ALIS"LlSt‘ - . ‘bef'ore‘ me, the undorsigned, a
‘Notary ‘Public: in"and for “said ‘county and “slale, personally appeared ‘the” within nagﬂp : . e S
b e weeVerlon: ATl .Cook, - husband of‘.hlidred 160188 COO0K==="

" to me_lﬁéf:ionall‘y- k‘n@w‘n‘lo“be‘ihe identical individual ... named in and who“ exagulod the loregoing ins!ruhxenl and dckhowlddqed 16" ma  that
G aiarean T . . D

xstited 'the, ‘same;
xéculed the, sam

A  freely and _voluntarily” for ‘the uges and purposes thorein oxprosésd‘

N‘\TE‘STI'MQNY»"WHEB"EFJ& I’hava hsreunlo‘ Sel»my fl‘and and affixed ‘r.ny‘nolaricl goal the day “ani

olary Public for O“r”s-qon
Xy commission explres:.

 Loam NO. o i Vo smamorcmmeoN)
L T i ‘ R o County. of Klamath )

(DON'T USE THIS “at  o'clock Pe M., and recorded
1'21"..2:3.53.“:2 . in book .. M=01 ~on page....022

: Grantor LADEL: IN COUN-_ “Record of Mortgages of said County,
TO . ' b TiES WHERE ! ) bt ‘ v :

" FIRST FEDERAL'SAVINGS & - ysen:) Witnesé my Hand and seal 6£‘Coun‘ty :
LOAN-ASSOCIATION :: : : ; affixed. D '
. ) Benellciary : 3 : n

* After Recording Return To: S
“ FIRST FEDERAL SAVINGS -
" 540 Main St o
© ‘Klamath Falls; Cregon

Dorothy Rogér

Fee ©3.,00 ounty Clerk

\ ‘ Lo . : ‘ FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON‘ B et d . Vo STEVENR.NESS LAW PUB. CO.. PORTLAND, ORE,

County ' of.... Douglas ‘

o BE IT REMEMBERED, That on this.........., e day of L August : , 19..6.2.4,
before me, the undersigned, a Notary Public in and for said County and State, pgrsonally appeared the within
named ’ ; S Mildred Louise Cock, wife of Rferion AP Lo Cook=m=

-

known to me to be the identical indi

acknowledged to me thét....She.... SR T L
G can ] "¢ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
‘ ( . my official seal the day and _(e last aboye written.

d NALL e

Notary Public for Oregon.

'y Commission expires....o t Lliidiniign Lesivefgn- 51955

A e gt




