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" together - with all heating  apparatus (indixding firing units),” lighting, plumbing,” water, heater,

a " Each of the covenants und;nqraémams‘hérain shall be blndinq‘u};on all éucce sors
shall inure /

" STATE OF OREGON
 County. of Kla‘rqcxu\

= ‘ ‘ 7"“13203“”Wi W6239M&[

~ THE MORTGAGOR

MELVIN.W...MC. COLLUM.AND.ERNA MAY. MC. COLLUM, husband and wife

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
. - inafer® called -“Mortgagee,” - the following - described - real property, situtated in Klamath
- or estate therein that the mortgagor mny“hcrcahcr acquire,. together with the income, re

Falls, a Federal Corporation, here-
County, State of Oregon, and all interest
nts and profits thereof, towit: .. - ', .

Lot 4, Block 205, MILLS SECOND ADDITION in the City of Klamath Falls,
.- but EXCEPTING 'the strip deeded 'to State of Oregon, by Déed Book 159
;at’page-269; for widening of Lakeview Highway, . Klamath County,  Oregon.

“venetian Blinds, and - other ﬂxtﬁrcs_
which shall be construed as part of
mortgagors for: the principal sum of :

which now are or:hereafter may be attached to or used in connection with sald premises and
“-the realty, to securc the payment of a certain promissory note: executed by the above named

TEN. THOUSAND.AND. NOL10Qm o7 s s o n i e

. Dollars, bearing - even date, principal, and interest being payable in monthly install of $.90.00. 0n. or.
before.the. Sth day.of.eachicalendar. manth . ' : ; i
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“and to secire the payment of ‘such additional money, i any, as may. be loaned hereafter by: the mor!ga?cc to 'the mortgagor or
others having an interest ‘in the. above described property as may be evidenced by a note_or notes, “: If the mortgage  indebted-
ness. s evidenced by more than onc note, the mortgagee  ma

». " The mortgagor. covenants that he will keep the buildings' now ‘o " herealter - erectod : on . said mor(qaiod property - continuously  insured .
against loss by fire or other hazards, in such companles as the mortgagee may direct, in an amount not less than the face of this morigage,
with ‘loss payable first to the mortgagee to. the full unt of sald indebted and. then ‘to- the mortgagor; all policies to be held byu&a'
mortgagee.: The mortgagor hereby uaslgns to the mortgagee all right In all .policies of insurance carried upon ‘sald property and in case of -
loss or damage{o the properly insured, tho mortgagor hereby appoints the -mortgageo as his agent to sstle an
and apply . the procoeds, or so-much - thereof as may be necessary,: In payment
of ]lhe mortgager in-all policies then . in force shall:pass to the mortga
polictes, . <" : .

d .adjust such loss or damage
of sald indebtedness,  In the . event of foreclosure. gll right
geo thereby . glving said mortgageo the right to asslgn and transler said
. . The mor(qugor fusther ‘covenanis - that ‘the building or. buildings now on or hereafter erected upon sald. premizes shall be kopt In"good
tapair, not altered, extended, removed or demolished without the . written consent. of. the mortgages, -and o complete cll bulldings in course
of construction or horeaftor . construcled - thereon within * six montha {rom “the date hereof or . the date construction is, horeafter commenced.
The ‘mortgagor. agrees fo pay, when-duo, all taxes, assessments, and charges of avery .kind lavied or assessed against said premises,” or.upon
this ‘mortgage or the note and-or ‘the indebted which " it or any n fon" iierowith or any other Men which may
be adjudged 1o be prior to the Men of this morigage or which bacomas a prior lien by operation of law; ard 1o pay premiums on any lfe insur-
gﬁca policy. which may be:assigned cs‘(uilhsr security fo -mortgagee; thct for the

purpose of providing reqularly for tha Prompt payment: of

axes, and govi 4 ges levied or assossed against the morlgaged "property and “insurance promiums while any’ part "

of the ‘Indebtedness secured . hereby - remains unpaid, mortgagor  will ‘pay 1o the morigagee on' the date installmenis on principal and :interost
are, payable an amount equal ‘to 1712 of said yoarly: charges.: -3 ; i . : i . .

: Shﬁu]a the mortgagor ‘fall to keop tiny of the foragoing Eovonanls, then the mor!quzee may - parform them, : without waﬁtin any ‘other
tight or remedy herein given for any such breach; - and "all ‘expenditures in_ that behalf s b od
nd bo ropayable

7% " In"case of default in the puﬁmem of ‘emy inatallmont of sald deht, or 'of abreach of any of th
application for -loan exacuted by the mortgagor, then the entire debt hereby secured shall;". at . th
due’ without notice, and this morlgage -:may be foreclosed. : X o :

all be secured b‘ this mortgage and shall ‘bear
"/ Interest in accordance with the terms of a.certain promissory note ’ot even date herewith .o Y

the mortgagor on demand.

o covenuants herein or contalned In the -
o mortgagee’s option, bocome immediately - ¢
v The mortgagor ‘shall pay ‘the morigagee a reasonable sum as atlorneys fees in any sult.which the morlgages defonds or brosecutes to . -
protect ‘the len hereof or to foreclose this mortgage; and' shell . pay the cosls and .disbursements allowed by law and shall pay the cost of
searching records and abstracting same; . which sums shall be socured hereby and may be included in the docree of foreclosure. pon bringing
action .to foreclose this mortgage or at any time . while such proceeding 13 pending, -t

e mortgagee,  without notice, may apply for and secure
the . appointment of a recelver for the morigaged property or any part thereof and the .

income, rents and profits "therefrom,
".The mortgagor “consents to a

! porsonal deflclency fudgment for any part of the debt hereby socured which shall not be paid by the sale
7. of sald property, : . - S D o R e : IR

Wor’ds"ﬁséd in-this mcr!qacje In the presen! tense shall Include the future tonse;

. ‘and in"the masculine shall Includs the famlnina‘&n
nenter genders; “and In the sinqular shall include the plural; "and in the plural shall :

.include tho singular, , \ i

in interest of each. of the mortgagors, and . each

Deted at l’(‘lg‘mulh‘ Falls; Oregon, this ] [ i / i d“Y @f 'A“ﬁ”m :’j / / - "g"“("z"v

to the beneflt of any successors ‘in. interest of the “mortgagee.
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a Notary Public for said -state personally ’uppoqred the . within nained '

* MELVIN W, MC COLLUM ABD EDNA MAY MG COLLUM, husband and wife

- 1o 'me known to be tho Idnnllcal‘ perncz‘x,.‘.s.. described in and who 'oxaculad the within (nhlrumon! and ‘acknowledged to me that ..‘..t.h.‘y s
;. oxeculod the same freely and volun!arﬂ'[‘ for the -purposes therein ‘exprassed. ! v i L .

.. INTESTIMONY WHEREOF, 1 have hereunto set my hand . and

! Nota T
Reatding ‘at Kig
¥ conimission expiras: .. -

Ty Or’,&‘ﬁ._.-._.‘......,........‘.

omén. /ﬂo’-\\"?& ‘ -
35 .0

y credit payments-received by it upon any “of said notes, or part of =
i, any -payment ‘'on one note and‘part«on anothcr. as' the mortgagee may glcct, i : . -‘ ORI
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