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TRUST DEED ‘

“THIS TRUST DEED; made this...Oth.day of.... August.... : }_:',19757m,behveeni
~-.Samuel T.. .Rennett and. Jean.E.Beanett, husband.and i fe ' . o

: , as grantor, William Gaﬁong, -, as trustes, and

FIRST .FEDERAL ‘SAVINGS "AND LOAN 'ASSOCIATION ‘of Klamath Falls,, Oregon, . a corporation organized

existing under the laws of the United States, as beneficlary; . ‘ o Lo : L

B DR WITNESSETH: ; ‘ o
“The gremtor irrevocably grants, bargains, sells and conveys to'the trustes, in trust, with power - of sale, the“

property in'Klamath County, Oregon; describad as: SR :

Lots: 34 kand‘35_of‘LQMA LINDA HEIGHTS, accdrding to the official -
plat thereof on file in the'f records of Klamath County, Oregon

“which ‘said describad real property; does not ‘exceed thres” acres, togethor with all and “singular ‘the appurtenances, tenements, - horeditaments,
rents,’ issues, profits, .water-rights’ and " other rights, -easements ‘or privileges now or hereaiter belonging -to,” derived from or in anywise apper-

" taining .to' the :above  described premises, and all plumblng, lighting,: heating, venlilating, air-conditioning, refrigerating, watoring ‘and 'irtigalion
apparalus, ‘equipment and fixtures, tagether ‘with. all awnings,'venelian blinds, floor covering in place such as wallto-wall carpeting and lino
leum, shades and bufltdn ranges,: dishwashers and other. bullt-in -appliarices now or-hereaftor installed in or’ used in connectiun with the above X
described premises, including all Interest thereln which thograntor has or may heroafter . acquire, for the purpose of -securing - performance of.

" each ‘agreement oi‘(}ieréranlor hetoin édmcined and the payment of the sum °f--~F0r-ty~£i-ve¥4§ilé%}sand---Féuf—«Hundr—ed-»and«-ANo /100

(s...éS.,!%.QQ...QQ ees) Dolfars, wilh ‘Interest thereon according to the torms of a promissory ‘note of -oven- dale : horewith; payable 1o the
! henefgiury or ordir and made by the grantor, rincipal and interest boing payable in monthly . install ts of $...307..00 1cing
| JARUATY. 10 1968 g Py Ins 5...307.00.. ;

This trust deed shall further securo the payment of such additional money, default, any balanece remalning In the reserve account shall be credited to the
it"any, as.may be loaned hereafter by the beneficlary to the grantor or otlhers indebtedness,’ If the reservo account for taxes, assesaments, insurance rremlums
baving an Interest in the above deseribed roporti/. a3 .may be evidenced by a‘ and other charges Is not sufficlent at any lime for the payment of such charges
note or notes. It the indebtedness secured b this trust deed 1s ovidenced by a3 they- become due,: the grantor.shall pay the deficlt to the beneflciary upon

.-more : than one note, -the beneficlary may credit - payments recelved by it upon . * demand, . and if -not’ pald within ten days afler such demand, the beneficiary
any of sald notes or part of any Dpayment on one nete and . part on another, - mnf' ot 1t8 oplion add - the - amount of such deficit “to the principal of the
as-the beneficlary may. elect. e 3 obligation sccured hereby, s .

. DA MLy . . . ) :
ke The grantor. hereby covenants to and with the trustee and the benetlelary . Should the grantor fail to keep nny of the foregolng covenanta, then the -
herein “that <the "sald. premises -nnd property conveyed by this-trust deed nre beneflclary  may atb Ita option carry out tho same, and all Igts expenditures: there.
“{res” and clear of all ‘encyesbrances and that the ¥mntor wiit and his helrs, © " for shall draw interest ut the rate specified in the note, shall be repayable by -
exceutors and _administrat¥s - shall warrant and - defend  hls -snld title thercto .. ihe grantor on-demand and ahall be.secured by the lion of thls trust deed, In

- voagainst: the clalms of ‘a1l persons , whomsoever, + ./ SR this lconm:ct.lon. £ lnvz\ u]:l‘ rlghbtln llskdlst:rv.;ltlon uI) cotmpleltg
: R ; - g : . -Lany improvemen ald premisen and also to make such repairs to sal
. . The grantor, covenants and agrecs to pay said note according to the ‘terms - property - as in its sole dlscrctlorxl) It ‘may . deem necessary. or advisable, S
thereof and, when due, nll: taxes, nssesaments and other charges lovied agatnst . . . -
sald property: to: keep. sail pronerty freo from - all encumbrances having pre- Tho grantor further agrees to comply with all laws, ordinances, regulatlons,
- eedence over this trust decd} o comploto all buildings in course of construction covenants, conditlons and restrictlons atfceting snid property; to Fny all costs,
or hereafter . constructed. on' -sald premises within six ‘months -from: the date ' fees and expenses of this trust, Including the cost of title scarch, s well as
hereof or. the date construstion fa hereatter cotmenced ; to resmlr and restore the other coste and expenses: of the trustee fncurred in conncetion with or
promptly “and in" good workmaniike manner any -building o “improvement on in enforcing this. obligation, -and trustee’s and attorney’s fees actunlly ineurred;
sald property “which., ey be damaged or destroyed nnd paly, when due, ‘all - to appear in and defend any actlonor rocecding purporting to affect the secure
coats {ncurred {Yhurefors to allow beneficlary * to inspeet  sald property -at all - ity hereot or the rights or ‘powers of ‘the beneficlary or trustea; and to pay all
- times “during construction; to replaca nur work or. mterfals unsatistactory ‘to costa-and expenses, including cost. gf evidenes of il aad atborney's fees In s -
iin tifteen days-after written notice frony -beneficlary of such reasonable sum to-be fixed by the court, In any such aetiop. or proceeding In 56,
not to remove or destroy ﬂnK bullding or improvements now or herenfter which the beneficiary or trusteo mn{ appear muf in_any suit brought by bene.
;. constructed on snld premises; to eep all buildings and improvements now or. - ticlary to foreclusw this deed, and all sald sums shall bo secured by this trust .
hereafter erccted upon sald pmﬁcrty in good repalr and to commlt or. suffer . deed. s I . et - ; i
. no waste of safd promises; to keop all ulldings, propert{ and - improvementa ’ P ” b
now or hereafter erceted on sald premises continuously Insured agalnst loss " Tie bl:m:ﬂclnr¥ will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneticiary may from tlme to time require, annual statement ol ‘account but shall not .he ohligated or required to furnlsh
< nosum notless than the original - prineipal sum of 'the note or obligation any further: statements of - account. N . .
seeured by this trust deed, in n company.or companies acceptable to the b :
fticlary, and to (lcllv;ur the origl 9 It is mutually agreed that: - . s
f,{.’é’,m;f,‘,] ,l,?]?ﬂ p{:,y"d}g clause : L. In the event that any portfon or all of sald ‘property shall be' taken
Yilteen " days prior. fo  the effective ‘date of an under the right of eminent domain or condemnation, the. beneflelary shzll have
§ sald poliey of- fnsurance- s -not, so tendered, y in Its own the right to commence, prosecuto in $ia own nnme, appear in or defend any ac-
~discrotion obtaln Insurance. fo g eficiary, which Insurnnco “0'1‘ or ﬁmcec‘"lﬂxlﬂla o to Im“tke any prrTI“I:O or snttlemcuhu(n colméf‘ctlnn with "
) - 8uch taking and, 50 clects, to roquire that all or any portlon of . the moucy's
gm”hﬂ,‘:, “°".,°“"°‘?"“""? by th berm of the polley t’h‘{ﬂ payable as compensation for such taking, which are In g’xcpcss of the amount re.
R o v : . A, s IR aqui fed to sag uzi‘ reason:xblal caat‘sﬁ axpensm and z'y.ntﬁ;mhey'n ,rdeets nc,cemla)nrllyr'l |Imld
: Tn.order {0 provide repularly for the prompt payment of sakl toxes, assess. ., OF Incurred by the geantor In such proceedings, shall bo paid to the benc clary
ments- or other clinrges unt’l lnsu’x'-unce prcg\lumg, ghg grantor agrees to' pay to .| And applied by 1t flrst ppon any reasonnble costs and expenses’ and attorney’s
the henoflelary, ‘together with .aud in additlon’ to the monthly payments of . fees necessarlly. pald or incurred by the bereflolary In ‘such proceedings, and the B
prineipal ‘and ?;mrcsb payable under the terms of the note or nbﬁgnt(un sccured -~ balnnco applicd upon the ndebtedness secured hereby; ‘and ‘the grantor agrees,
fmrchy,; an amount equal to one-twelfth (1/12th) of the ‘taxea, ang b fts own ‘expense, to take such actlons and exeeute such Instrumenis ns shall
other ‘charges due nmImeuhlu With vespect 1o sald property within ench.succeed. . © o Y In obtaining such compensntion, promptly upon the beneficinry’s
i ing !,lwclvonr;lonths, ttm! nl:«lw‘onevthlrtty-ﬂhltttlhl (l/auith) of tgf 1ns&1mnce prumh}nmu Tequest, i L i B : :
fyuble with respect to sald-property .within ench succes ng-three yoars . whils 9, g N N
Thie trust doed remains in etfect, 8 csthnated and directed by the {)cndllclnry. flclaty, nf};m’:',';"; f,’;"ﬁ,“?;L}’g;,‘:, c,',';’eieg;v“&l,g}f (‘,’["’t','“;v'agtef]" Soquest ‘,’,:,t'éh‘m:.’“;':,
Such sums o be credited o the principal of the lown untl)’ required for. the - dorsemiont (I caso of full reconveynnce, fer cancollation), without affectiry the
povaral burposes thereof and shall thereupon bo charged to the principal of the Miabllity of nny persan for ‘the payinent of the Indebtedness, tho tebe may (a)
loan; or, at the optlon of the hencflalary, the sums so pald shall be held by conscnz'to the making of any map lat of sald property; (b) join In granting
"the benefielary in trust s a reserve acoount, without interest, -to pay -sald nt or crenblng and restriction thercon, (c) Join'In any subordinntion
' premlumsl, taxes, * ansessments or vother charges when they "shall bacouie due or other agreement affecting this deed or tho lien 'or charge hereoy; (d) reconvey,
and- payable, - S e S SR M o without wn}rrm;ty. all or ang pn_;b of tho property, The grantee in any reconvey-
s el il (AL A0 et Sty Y B e R MR TR
E e ; ) . "y o X
the same-begin to bear Interest and nlso to oy promiims on- all Insurance . :mt" 'ﬂi";?’ouf ereof... Trustee's fees for any. of t‘hf’ sorvices in thl 8. paragraph
wolleles upon said property, such paymonts are to be made through the bene. N N P :
“‘lchlry. a8 aforesald, - The . grantor “hereby . nuthorizes the Leneficlary to -pay 8.:As’ ndditlonnl ‘sceurity, grantor hereh eficlary durliig the -
any and all taxes, nssessments and other charges - levied or imposed agal nuance of thase trusts all 1) Irg.
. ‘#nld ‘property In the nmounts s shown by the statements thercof furnished porty affected b¥ this decd and o ntll
by the- collector of such taxes, nssessments or other charges, and to pay th rantor ‘shall - default in: tha payment of any ludebtedners: secured hereby or In
Insurance - premiums -In the amounts - shown on ‘the :statements - submits he performancs of any ngreenient. hereumler, grantor shall have the rlght to eol.
the insurance carrlers or thelr representatives, nnd to charge snld sums to. ¢ lect all such rents, fssues, roynltles and profits esrnad prior to default as they
principal ol the: loan ‘ar to withdraw -the sums whlch may be required from . becomoe dua and payable, Upon fuy detault by the grantor hereander, the bene. -
the reserve -ncconnt, 4 nny,  eatublished for that purpose,- . The grantor ‘ogrecs. . fleinry nny-at any timn without notlce, elther in person, bg; agent or by n re.
\
d

v no "event ‘to lmIJ the heno!lclm"]v responsible for fallure to have any insur. . eelver to he ‘appointed hy"-a court, and without regard ta the adequacy of any

amnge growlng out .of a:defect in any fne . secntlty: for: the indebtedness herehy secured, entor upon nnd take'possession of

¢ horeby “is nuthorizen, in the event ¢f any . said property,” of any part thereof, In ita own name sue for or.otherwise collect

f] 8 any  the:rents; {ssues: and profits,” includlng thoay rast” due and unpald; ind apply

celpts upo) “In- the same, 1ess costs and expenges of u(iyerntlon and eollection, including renson.

computing the "amount o tl abla attorney’s foos, upon any Indehtedness secured nereby, and in such order”
tuil or upon sale or other as the beneflcinry may deterinine, 2 :

.

ot StlGAF

ance written or tgr any loss or
3

i




4, ' The entering upon and taking possessfon of said property, the collection

f tirc and other inaurance pol:
{cies or eomPeuuauun or awards for any taking or damago of the property, and
on or release thereof, s aloresald, shall not

‘of ‘such rents, iseues and profits or the proceeds of

the applicat!
fault -or. notice' of default hercunder or jovalidate any
such notice. 4

N 5. The " gruntor -shall. notily beneficlary In  writing of any sale or. con.
ttact for salo of . tho ‘above described property and furnish . beneficlary on &
form supplied it with -euch - personsl In ormatlon concernin
would ordinarlly be required of a now loan applicant an

a $5.00 service charge.

6. Time.1s -of ‘the- essence’ of thls: instrument and upon default by the
grantor in payment of any indebtedness: secured hereby or in performance of .any
agrecment hercunder, the beneflciary may declare all sums sceureq hereby: im.
medintely due and Fuynble by delivery to the trustce of written notics of detault

the trust property, which notice trustee shall causo to be
duly filed for record, Upon delivery of sald notice of default and electlon to sell,
sit with ‘the trustee this trust-deed and all
idencing  expenditures . secured b
trustees ahall fix the :time and place of sale and give notl

and clectlon to scl

notes -and - docume

: required by Jaw,

.7..-After- default and any time’ prior-to flve days before the date. scl
by - the:-Trustee - for :the Trustee’s ‘sale, - the - grantor , or - other
privileged may. pay -the entlro amount’ then - due under
the obllgations: secured thcrehf' (Including costs and. expe!

1

in. enforcing the terms of 1

8. After the iapse of such time as may.then' be require:
notlce of default  and glving of said

trustee shall sell sald property at the thne and place fixed by him In sald notlce
of sale, either as a whole or in separste parcels, and [n such order a8 he may de.
{n Iawful moncy of the
postpone eale of all or
such time and place of
and from: time:to time thereafier may postpone the eale by public an.

the recordatlon of sald

torming, at public nuction to-the higheet bidder for cash,
United States, payable at the time of sale, Trustee ma
anr portlon of sald property by public anpouncement o
snle

kII_\I WITNESS . WHEREOF, sald’ gremtor” has hefeunto s

, Coumy o\f ‘K)lcinquh.““ b .

RS Vi

0y

cure or walve any do-
act done pursunut to

purchaser “as
d 8 hall - pay beneticlary

' prom{ssory
ereby, whereupon the
co thereo! s then

this " trust deed  and
nses actually: fncurred
o obligation ~and. trustee’s and - atloriey's fees
ot exceeding :350.00 ench) - other than such portion of the principal a3 would
not:then -be due had:no defsult -occurred and  thereby  cure the default.

law following
of sale, ‘the

IS 10 CERTIFY. that on. this. .. Q6N day of.
5, TO, CERTIEY | :

the expenses. of

trust -deed. . (8)

person . 80

any act

cludes the plural,

wouncement ot the timo fixed l‘s

deliver to the purchaser his decd o formn as require by law, conveyling the pro-
perty 30 sold, but without any covenant or ‘warranty, express or implled, The
recltals In tho deed of any mattors or facts shall be conclusive proof. of ‘the
truthfuluess thereof, ‘Any person, excluding the trustee but Including the grantor
and the beneliciary, may purchase at the sale. e .

trusteo shall n})pl

rensonable - charge

6251

the precoding pdat nemoat, The ti’uat.eo shall

9. When - the Trustee sells pursuant to - the powers provided Theredn, - the
{ the procceds of the trustee’s snle as follows: {1 To

\e sole fncluding the ‘compensation of “the- trustee, and &’
by - the attorney, To - the - obllgation’ ‘seccured by - the
To -all - persons . having - recorded lens ~ subsequent to the

{nterests -of thu trustee: in -the trust deed -as their. Intercsts appear in the
order. of thelr priority, (4) The surplus, 1f any, to the grantor of - the - trust
deed 'or to his . successor In - jotercat entitled . g

such - surplus,

10, - Fot any renson permitied by law,"the beneflclary may from tlme to
tlme nppoint- n sUCCessor or successors Lo any trustce named h !
successor. trustee appointed hereundor, Upon such appointient. and without con.
veyance to the successor trustee, the lntter shail be vested with all title, powers
and dutles conferred upon any trustee herofn nnmed or a ppointed hercunder, Each
such-appointment and substitution shall be mado by wrliten instrument executed
by the  benetlelary, coutulnln‘q reference: to this trust decd-and lts
record, which, when recorded In

“ county or counties In which the property is situated,. shalf be conclusive proof of
praper appointment of the -successor trustee,

erein, or to. any

place of
the office of the county cierk, or recorder of the

11, Trustee accepts this trust when thls decd; duly exccuted and acknow-
ledged is made a pubile record, as rrovulcd by law, The trustee is not obligated
to no'.l(( any party hereto of pendin

on or proceeding in which the grantor, benefleiary or trustee shall-bhe 8
-party unless -such’ action. or proceeding s brought by .the. trustee, ‘

1g salo under any other deed of truat or of

12. This deed: applies to, inures to: tho' benefit of, and binds all partles
hereto,: thelr helrs,: Jegatees® devisecs, adminlstrators, exceutors, successors and
assigns, Tho term “beneficiary’’ -shall. mean the holder and owner, including
sedpee, of the note secured hercby, whetber or not named as ‘a beneflclary
Lereln, In constriaing. this deed and whenever the context so requires,  tho mas.
culine gender. includes the feminine and/or neuter, and the singular number in-

et his hand and seal't , day and year first‘ ve-written.

‘ .Auguét

. (SEAL)

/ﬁmw (SEAL)

olary Bublic in and !:or sqid ‘county "and state,” personally  appeared the within named -Samuel T, Bennett and
& Jdan/E;! Bennett, husband and wife ; o - : PR

19. 67 belore Mo, the undgrsiqned, a

: e AT ; ¥ -
to me fbrsonally knovn to: be the Identical individual -,

xecutell

& named in ‘and who' executed : tho foregoing Instrument . and - acknowledqed: 0 ms: that
gil;é same - frealy and ‘voluntarily for” the. uses and purposes therein expressed. ‘

m'y‘ nolarial/ﬁeél the day and_year last cbovc; sritlen,

N éx.rf Publlc .f'ér Or;éon

4y commission explres:

46-25-70

7812

"}L“oan'bNo. : e L

7 rRuST DEED

“gamuel T. Bennett

S Jean E. Bennett

_ Grantor
TO

©. FIRST FEDERAL. SAVINGS &
© . - LOAN ASSOCIATION:
: : ' Bensficiary
Afier Recording Return To: . S
~FIRST . FEDERAL SAVINGS
540 -Main- St :
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES  WHERE
USED,)

e $3.00

STATE OF OREGON .
County of Klmnath s:.

I ‘certify. that ' the within inétmmiﬁt
was received for record on the
day of  Aug :
at:h338 ol ckP' M., and recox;de8
in book LM-67 - on page )
Record of Mortgages of said County.

.. Wilness my hand cmd seal of County
affixed. L St

Dorothy Rogers

County Clerk

'REQUEST. FOR FULL RECONVEYANCE

TO: Williom, Ganong. i Trustee

"The undersigned is the legal owner and holder o

To be 'used only whengobllqullonu have been pald.

{ all indebtedness secured Ey the foregoing trust deed. "All sums secured by ‘sald trust deed
- have been fully pald and satlafled.  You hereby are directed, on payment to you of any sums owing to you under the terma of said trust deed or

pursuan! to slalute, lo cancel all svidences of indobtedness secured by said trust doed (which are delivered to you herewlth together with said

trust deed) and lo reconvey, without warranly, o the parties designaled by the terms of sald trust deed the estate now held by you under the

same, | :

‘ ‘F‘irst Fedexjdl Savings and Loan Association, Beneficiary ‘




