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THIS MORTGAGE, Made this....... Isto day of .. .. August... , 1967 , by
...... MELVIN. W..AMCCQLLUM..and..EDNAA.MAY.,McCOLLUM,...husband..and..wife.,.._..,,.......A... U
e RSO e, MOrEdRgOT,

é&f.ibéli;., HICKS. and DELICHT. HICKS, husband and wife,.

WITNESSETH, That said mortgagor, in somsideration of 1o s i
-.7.=.THREE THQUSAND FIVE_ HUNDRED ~ = — -. LT mLm . ($.3,500.00

...................... ...} Dollars
to the mortdagor paid by, the mortgagees, the said mortdagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain prernises situate in the County of . Klamaih

» and described as follows, to-wit:

Lot 4, Block 205, MILLS SECOND ADDITION in the City of Klamath Falls, but
EXCEPTING the strip deedad to State of Oregon, by Deed Book 159 at page 269,
for widening of Lakeview Highway, Klamath County, Oregon.

This mortgage is second and Junior to a mortgage to First Federal Savings and Loan
Aggociatien of Klamath Falls overing said premises.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafier placed
or installed in or upon said described premises,

TO HAVE AND TG HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as fenants in comunon, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of. a Certain promissory note . . in words

and figures substantially as follows:

$ 3,500.00 Klamath Falls, Oregon , August 1, .19 67
Each of the undersigned promises to pay to the order of <2& L., Hicks and Detht HiCkﬁ,
huaband and wife,
and upon the death of any of them, then to the order of the survivor of them, at Klamath Falls . Otegon f
= - = = - THREE TAOUSAND FIVE HUNDRED ~ o w w = = .. . _ DOLLARS,
with interest theroon at the rate of seven percent per annum from Auguat 10, 1967 until paid, payable in
monthly installments, at the dates and in the amounts as follows: Not less than $75.00 on the 10th

day of September, 1967, and not less than $75.00 on the 10th day of each and every

month thersafe

‘

*
interest to be paid monthly and .m the paviments above required; <aid pavments shall continue until the

whole sum hereof, principal and inferest, has heen paid: if any of said installnnts is gof so pard, the whs
interese shall beconte immediately due and collectible at the option of the holder of this note, 1t this note is placed in the hards of
an attorney lor collection, each of the undersigned promises and adrees to pav the reasonable collection costs of the helder hereol, and it
suit or action is filed hereon, also promises 1o pav (1) holder's reasonable attorney’s fees to be tixed hy the trial court apd €2) il anv
appral is taken from anv decision of the trins coure, such fsether suin s iy be fixed by the appcllate conrt, as the holder’s reasonable
attorney's fees in the appellate court.
It is the intention of the parties hereto that the said payvees do not take the
of survivorship, that is: on the death of any ol the pavees, the right to receive p.
interest shaii vest absclutely in the survivor of them. ,
1
L

e sum of botk principal and

title hereto as tenants in comman but with the right
avment of the then unpaid balance of principal and
s/ Melvin %, MeCollum
.I

’

Edna Hay HeColium

* Strike words not applicatle.

In construing this mortgage and the z-id note, the word “survivor” shal? inchude sirvivars, the term “mortdagor”
singular pronoun shall be taken 1o mean and include the plural, the masculine, {2s feminiive =nd the neuter, and all gram,
asumed and implied to mnaXe the provisions herssl apply wqually to corparations ard tc more than cne individual: furthermore, the word 'mortgadecs

all be construed to mean the mortdagess named above. il all or both of them L diving, and it not, then the survivor ur survivors of them, because
it is the intention of the parties hersto that the said note and thin mnsidage shall be heid by the said morigagees as joint tenants with the right ot
survivarship and not as tenants in common and that on the desth of one, the noneys then unpaid on said note as well as all righte and interests herein
diven to the mortgagees shall vest farthwith in the survivoy G them,

And s2ill mortdagcr covenants to ard with the mortdagees. and their successcrs in interest, that he is lawlully seized in les simple of said

premises and hav a valid, unencumbered title thersto ,.2Xcept _as .above set forth,

shall include mortgagors: the
matical changes shall be made.
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and will warrant and l.:u_vtr Colund the aame against alt persons; that he wilt pay said note(s), principal and interest, according to the terms thereol;
that while any part of aaid note(a) remainy unpaid he will pay all taxes, assessmonis and other chardes of every nature whick may be levied or as-
sessed against said property, or this mortgage or the note(s) above dexcribied, when due and payable and before the same may became delinquent;
that he will promptly pay and satisly any ard all jiens or encumbrances that are or may became liens on the npremises, or any part thereol, auperior to
the lien of this mortdage; that he wil keep the buildings now an or which may hetealtor be erecied on the premises insured in lavor of the mort-

fn ees 2ainst Joss or daniage by ﬁ_u, with extended coverage, in the sum o .
a r I

n company o p. fo the mortdagees and will have alt palicies ol insurance on said pn;peny made pa
their intereat may appear and will dghvef all policies of inturance on ssid pr fo the mortdagecs as soon a3 insured;

the ”l‘norlvk.nﬂeu an

that he will keep the build-
ings and improvements on said premises in Hood repair and will nat commit or suffer any waste of aaid premises.

ow, therelore, il said fmortdagor whall kesp and perlorm the cuvenanta herein contained and shall pay aaid nale(s) according to its terms, this
conveyance shall be void, but otherwise shall remain in lull lorce as a mortdage to secure the perlormance of all o, covenants and the payment of
said note(s); it being agreed that it the mortgagor stall 1ail to make any Payment or to periorm any covenant herein, or il a proceeding ol any kind
bo taken to foreclose any lien on said premises, or any part thereo!, the mortdagees shall have the option to declarc the whole amount ursal) on said
nate(z) or on this mortdage at oncs due and Payable, and this Mortgmgi may be loreclos.d at any tire therealter, And it the mortdagor shall tail to
Pay any taxes or charges or any lien, encumbrance or inaurence cremium as above provided lor, the mortgagees may at their option do s, and any
Payment so made shall be added to and becoms a part of the dabt secured by this mortgage and shall bear interest at the sarne rate as said note(s),
without waiver, however, of any right nu':inq to the mortgagdees for breach of covenant; and this mortgage may be loreciosed at any time while the
mortgagor neglects to repay ANy auns 30 paid by the mortgageen,

In the event of any auit or action being instituted to loreclose this mortdage, the rnortgagor agrees (o pay all reasonable €0sts incucred by the
mortdagee lor titlr repocts and titls search, all statutory costs and disbursements and such lurther sumezs the triaf court mey adjudge reawnable as
plaintifi's attorney's fees in such suit or action, and il an appeal s taken lrom any judgment or decree entered therein mortgagor further promises to
pay such sum as the appeliate court shall adjudge lo as plaintift's agt, y's lees on such appeal, all such sums to be secured by (ha lien of
this mortgage and included in the decre; of forectogyra,

In case suit or action is commenced ta foreclose this mertisge. tha Court upon motion ol the mortdagees, may appoiut a receiver to collect the
rents and profits arising out of said premises during the pendency of such {oreclosure and apply the same to the pPayment o! the amount due under the
mortgage, first deducting all proper chargdes and 2xpenses ending the execution of said rust. X

Each and all of the covenants and agreements he: contained shail apply to, inure to the uencfit of and bind the heirs, executors, administra-
tors, successor in interest and asign of said mortgagor and ol said mortigees respectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

above written. . - /
: M(/,/////(ﬁ/)// / e (SEAL)
! st e

il

]

(e (SeAL)
. (SEaL)

; 4 38 "S558 B PONG L
) s —— £ E% ° N
: - &5 w Y 3 BVl
O Sy %O ‘g Qe
; . 2 5 85 = e RN LS|
< 1 ] § Tl 3 cd \* .__‘, "M
~ 3] 2 .. 8 EN)
&= - S in o o \f H
£ § s W T i & A
O [ - S8 g € A\ s hd
g £ e Qo o= "*g < 5\ P SN
- [+ b
His S JeF RO TR DN
£ Tuwl & ; 5oy
ges) S s FEAL £ g% : 3
5' & R o g3 Pl
Q o 5 Fgein 8 SN Y TS
@ 5 <875 : AR
N 5 “ ~o@ ] & :
< O £ £ 3 5 ’
~ St 79 ™ 3
» E-'2§8% O }r
T St Tt s S T '!
’1
1
STATE OF OREGON,
88,
County of . Klamath
‘ 7L
BE IT REMEMBERED, That on this __J — oo day of.. August , 19 67

before me, the undersigned, a Notary Public in and for said county and state, persona
named ... MELVIN W..HcCOLLUM and EDNA MAY McCOLLUM, husband’ and wi

knbim to -me. fo be the identical individual 8 . described in and who executed the within instrument and
dékﬁ@ﬁledged to"{z}'e that they. . . . executed the same for the purposes therein contained.
T TAR ;( L IN TESTIMONY WHEREOF, I have hereunto set my hand end affixed
T oo m}y."cial seal the dg Jjear last above written,
'J ,éz/ T e 2 & B
Lt Notary Public for Oregon,

—HE9E T‘l

—_—

[,

—X

My commission expinMY.COMMISS!UM.EXPIRESAUGUSI.ZZ. 1979




