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AMERL .. .day of..
hushand..and. wife,.. .

Al
ry v st i

e w—n_s:ﬁ: -

.., by

, Mortgagees,

to the mortgagor paid by the mortgagees, the
the said mortgagdees as joint tenants with the right of
and the heirs of the survivor of them,

and State of .......... Qregan , and described

Beginning at an iron

tract lying in Loés 4 and 5
Willamette Meridian,

todether with all and singular the tenements, h
wise appertaining; together with the rents, issu
or installed in or upon said described premises,

TO HAVE AND TO HOLD the
vivorship and not as tenants in common

A110nn riekhndamdd_ 11,

and Agures substantially

» ee
as IVHoOwS.

said mortgagor does hereby grant, bargain,

those certain premises situate in the County of

pin which lies on the Section line common to Sections 23 and 26,
Township 38 South, Range 8 East, Willamette Meri

Northeasterly right of way line of Secondary Hig
from the centerline thereof; thence North 44 deg

said State Highway 80.8 feet to a point; thence North 38 degrees

n the West bank of Upper Klamath Lake; thence Southerly along the
amath Lake to a point which ig North
thence South 38 degrees 40'

of Section 23, Township 38 South, Range 8 East of the

ereditaments and appurtenances thereunto belonging or in any-
es and profits therefrom and all fixtures now or hereafter placed

same unto the said mortgagees as Jjoint tenants with the right of sur-

, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of a

..) Dollars
sell and convey unts
survivorship and not as tenants in common, their assigns

........... Klamath

($.3,500..00...

as follows, to-wit:

dian, which iron pin also lies on the
hway No. 421, 30 feet at right angles
rees 21' West, along the Northeasterly

38 degrees 40' East from the
West to the point of beginning, said

......................... certain promissory nota __ in wo.

-
ros

2

ESTELLINE B. SCHNIDY

and upon the death of any of them, then to the order of the survivor of the,
~ THREE THOUSAND FIVE HUNDRED

with interest thereon at tha rate six
paid biannually on Nov. ,3 93, Hardh |

a
lectible at the option of the holder of this note. It this note
promises ard agrees to pay the reasonable collection costs of
(1) the holder's reasonable attorney’s fevs to be tixed by the tri,

s, 196
PRty 1\ "398 15, 1967

is placed in the hands of an attorney for collection, each of the undersigned
the holder heroof: and, it suit or action iy filed herson, also promi

, ...August 10, , 19 67

after date, each of the undersigned promises to pay to the order of
» husband and wvife,

m ot Klamath Falls, Oregon

[N

e
. DOLLARS,
until paid; interest to be
both principal and interest to become immediately due and col-

mise . to pay

{8/ LYLE R, STIERS
{3/ ¥ E, STERRS

ey,

J

FORM No. 693—NOTE—Survivarship {Oregon UCC). sC

In comtruing this mortgade and the said note,
assurnvd and implied to make the provisions hereol s
thall be construed 1o mean the mort

it is the intention of the partiss hereto that the said note and this
survivorship and nct ae tenants in common and that on the death

sail mortgagor covenants fo and with the mortgagees, end thels
premises and has a valid, unencumbered title thereto

the word “‘survivor” shall include sutvivors, the term “mortgagor” shall include mou’a
singular pronoun shall be taken to mean and include the plusral, the masculine, the feminine and the neuter. and ali grammatical changes shall
pply equally to corporations and to more than one individual. furthe
dees named above, I all or both of them be living, and
mortfage shall be held by

of one, the moneys then unpaid on said note as well as all rights and interests herein
#iven to the mortgagees shall vest lorthwith in the survivor of them.
A

ITEVENS NESS Liw PUR LO sORTLAND

i the |
e made,

word “'mortgagess
it not, then the survivor or survivors of them, because
the taid mortgag as joint tenants with the right of

rmure, the

suCCessors in interest, that he i lawtully seised in fee simple ol said




PN

and will warrant and forever delend the same againat all persons; that he will pay said note(s), principal and Interest, according to the terms thereol;
that whilo any part ol said note(s) remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or as-
seszed against said property, or this mortdage or the note(s) above described, when due and payable and belote the same may become delinquent;
that he will promptly pay”and satisly any and all liens or encumbrances that are or may become liens on the premises, or nnmert thereol, superior 1o
the lien ol this mortgage; that he will keep the buildings now on or which may herealter be erected on the premises insured in favor of the mort-

dadees against loss or damage by fire, with exsended coverage, in the sum of § ,.,notv..ﬂpplicable....
ma pany or it b o the mortgageos and will have all policies of insurance on said property made able to the mortgagees a
their interest may appear and will d-livaf all policies ol insurance on said premises to the mortdagees as soon av inaured; that he will keep the build-
ings and improvements on said Premises in good repair and will not commit or suffer any waste ol said premises,

ow, therelore, il said mortdagor shall keep and perform the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance ahall be void, but otherwise shall remain in tull lorce as a mortiage to secure the performance ol all of said covenants and the payment ol
said note(s); it being agreed that il the mortgagor shall lail to make any payment ot to perform any covenant herein, or il 2 praceeding ol any kind
be taken to loreclons any lien on said premises, or any part thereol, the marmngul shall have the option to dvclare the whoie amount unpaid on aaid
note(s) or on this mortgage at once due and ayable, and this mortdage may i And il the mortgagor shall iail to
pay any taxes or chardes or any lien, mcumfuncu or insurance premium ay above provided for, the rmortgadees may at their option da %0, and any
payment so made shall be added to and bdecome a part of the debt secured by this morigage and shall bear interest at the same rate as said note(s),
without waiver, however, ol any right nri;inq to the mortgagees for breach ol covenant; and this mortdngde may ba foreclosed at any time while the
mortgagor neglects to repay any sums 80 paid by the mortgagees.

n the event ol any suit or action being instituted to foreclose this mortdage, the mortdagor agdrees to pay all reasonable costs incurred by the
mortgadee lor title reports and title search, all statutory costs and disbursements and such lurther aum -as the (rial court may adjudge reasonable as
plaintif’s attorney's lees in auch ouit or action, and il an nfpeal is taken Irom any judgment or decree entered therein mortgagor further promises to
pay such sum us the appellate court shall adjudde a3 plaintifi’s ey’s lees on such appeal, all such sums to be secured by the lien of
this mortgage and included in the decree of loreclosure,

In case suit or action is commenced to loreclose this mortdage, the court upon motion of the mortgagees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such foreclosure and apply the same to the payment of the amount due under the
mortdage, first deducting all proper charges and expenses attending the execution of said trust,

ach and all of the covenants and agreements herein contained shull apply to, inure to the benefit of and bind the heirs, executors, administra-
fori, successor in interest and assign of said mortdagor and of said mortgegees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.
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STATE OF OREGON,
s8.

BE IT REMEMBERED, That on this.. AZLs day of........ August.

R , 1961,
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named . LYLE R.. STEERS. and ANN E. STEERS, husland and wife,

known to me o be the identical individuals..
acknowledge

’

h’ me that. . _they.. . executed the same for the purposes therein contained.
IN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed
my ofticial seal the day and year last above written.
/} e L /'/425:(«,-’ ............
_,N‘otary Public for Oreg_on,,/ )
. My commission expires //(ﬂ-éfzv—j,,/970
. f‘“\ /‘.‘\ﬁ_-___ e
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