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THE MORTGAGORS,
a single woman,

¥ mortgage  to EQUITABLE SAVINGS & LOAN ASSOX IATION, an Oregon corporation, mortgagee, the following
. described real este: _ Lots 4 and 5, Block 3, WILLIAMS ADDITICN to Klamath Falls, Klamath
: County, Oregon;
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A
with the appurtenimces, tenenents, Treto it e, ca e 0 o . L T S ST B ETH SR S SR ST
PR now or hercatter belonging to o a cd o conneoe ; [EREEI gt bur ot B b e aldl
= /' plumbiog, hghting, heating, cooluiy contilati oo rn, I A R U I S L and g
C-orment for Jomestic ise oracrigatog purposes, winedow N ORI A TN reen cbeots, mante by boders,
R '\ e conditioning units, ol Burness, tanlo, shrubbere e i s v el To e b e ot e it connccton
Ny with sad promiss, and wherhor the seame boeoerehe Do o o T e R SRR by
T or i any othor manner, togcther waithe alb rtcrest ther e sh s B o G woane e e
S__7’000,00, Cand sudhc it sums a e e b o |58 R e v v e heeowerh e b
the martgagons arnd i\l\.lNL Gt the othee of the prorre e e Lot b O b e 72. ¢ onal

monthly payments commenamy with ot the Lo e bnnthiy

October 5, 1967. TR RII
8 pavment shall be the daie or natanty ol s sorte e the s : .
that may horeatter be mde

Ynonal tuture oo

Gle e der the terme of the nor s scoered fereby . the
b o el o the v A e s onts
nember of menths o el bofore one

In addition to the monthly payments of principal and inzeres pov,

mortgagors will cachr month pay 1o the mortgeee untd the see b e 1t

next due on the moreganed property Call as estmared by the eoniee e dide b

- month prior o the da i ! :

Cwhen such s ated e stnents wall Feoone SR s sam 1o bbb b e e
n trust o AR5 sud taxes and asscasients,

N The morrgazors covenant thae dhey are the vwncrs e tes smple of s read e and et d to poecaaon thereot,
| that they have the nishe to mortgage the sagnes the g bt croun b, he they wiil keep the same tree tem ot
cncumbrances, indiding those of recond, whether Teesh or oo e they will warnant an b detend the saee Loreer

. aginst all (ldms antd demnnds whatsocver; thor eyl oy b o ocon e ro e term therent; thae dhey vl pay

e Botore the due date dhereot, er

Al real property taxes and assesmcnes levied o e oo Farannt e oo
of any mstadlment thereot] that they wdl e e e e b thes will cooyg
ings in conrse of construction or o be Conntructol thercon wrrnn oo monede fro thie date hereet, that
Al buildings i good repair and contnuowdy nearal aeanee e S ottt thie sastacton o thie morperee anld
i sum ot less than 3 7,000 GQ. . .l Prancios b i an St pronnun

.

the mortgazee attached o be de !

oty benoony

et all boal b
i

cvowill keep

s and e e of

iverad o the morreazee cod rocteand i aeeondans e s il
loan apphicaton windh s herchy referred o, morn,
' herehy securad or o rebuiiding ob tctonng e i ot A - ' \
which may be held by the mortggce as addivionad wecery tor e Jobe Tromn rctorrod oo Should the worrmagons tal o
keep any of the foregoing covenants, then e morearce may 2t e option wirny one the <ame and allbies expendiures theretor
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: Ghadl draw interest until rcp.ml at the rate ot ten (L) per cent per annuim, or the pvmuim rate of tcret peonted tn Law
. whichuver s the lesser, be repayvable by the mortgagors on demand and shall b scourcd by this mortgage, and the ot e oy
at ity option sue to collect all or any part of the orcmuntionad ovpenditires sthour o Tovrngr ite mtortpnge o buwerhoe oot
ng s n‘uh( to foredlose ity mortgage At any tuture e ans such st ot pagor aeree to pay Al contandarcenable arror
. ney's tee. Mortgagee shall be the sole judge of the vab Tty ot ans Cnoumbrane ot or v ssmenis aganst the propere Tnothe
" event of sade ot the above desertbed real property or s pant thereot, the mortgagee may withoat notee o the ol
o with such stuccessor 1 tnterest with reference to this neorteaee an Uohe note herdhy seonre doanlor Bty ey c
e the mortgagee or extension of the time of the pavment of saed net co iy sum seoar A By i vt wrbe s .
Ve ing or dischargng or i oanywise fectng the morteagor lub b herancder or tor the Jobe herchy weurc I h
— il of the abose desented 'mnrt.;.l_:( Fraomic. ar s jare I S SRR T ST SR LA (R E T AL ST AR I IREIRNTIN
K brilding or baddings now or hereatter upen sand promeacwithone et bt the swrerton conant of the peree e the B
ance of unpand principal with acerued mterest, and adlother medeins noss horcbs seonred, shalloar the mon coborea b

TR come immedre oy dues without notice Mortagee man enpeae 3 s Wl eroe harer bor rev it it reeor Dot et e

change of own hop

The mortearors corens fo peronal doficion e pudemens brany pors ol debe heecby oo whichoshd! noe be
o v any o o e ewsadandb At rehe o

paid by the e of e id propay, ancd i cae ot

s ot GEhe it e dutn, e puiion oot Dyl !
i ;
The mortezors hereby erpressly s vy sl e S renns and rese s from sand eal propersy orany

s e ran chieer o o e Coeome e thereot,

/b

itprovements therren oo b hereby asaen any oo oo '

S. J. PETRIC and ANN S. PETRIC, husband and wife, and ANN M. FETRIC,

s
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and i the event ot detaalt many ot the provisons of this mongage and wlole saod detaalt continues, hereby authonze and
cinpower the mortgagee, its agents ot attorney s, at it clection, without notice to the morggagors, & agent tor the owner, to
take and muetan tull control ot sad propeey and improsenients theteont Lo otst lenants tor pon-payment ob - rents to lease
Al or any portion thereot i the name ot the owncr, on such terms s 1t may deen bests to make alterations or repairs at may
deem adsisable and deduct the cost thercor tram the rentss to eeene all rents and income therefrom and ssue recapts
theretor; and out of the amount or amounts so recerved to pay the pecessany operating expenses and retam or pay the
customary durges for thus managmg sad propertys to pay the mortgagee any amount due upon the debt seeured by thes
MOorlgage: 10 Py Lo, sesments and premiuns oninsurance polices, or renewals thereot, onosad property, or amounts
Necessry Lo Carry out any covenant m this mortgage containad s the mortgagee to deternne which ttems are to be met fist;
but to Py any overplus so collected to the onainr of sand property; and those exeraning this authonty shall be hable to the
owner only tor the amount collected hereunder and the accounting thereot and s o all other persons those exercing this
authority are acting only as agent of the owaer o the protection of the mortgagee's mterests, [nono event s the nght 1o
such management and collection of such rents 1o atfect o restrict the right of the mortgagee to toreclose this morntgage
case of detault

Time v material and of the essence hereot, and if default be made mthe pavment of the debt hereby secured or any
installment thereof, or interest, or m the performance of any other covenant herem contaned, or it 4 proceeding under any
bankruptey, recenership or imsolvency law be mstitated by or aganst any of the mortgagors, or af any ot the mortgagors
make an signment tor the benent of creditors, then i suddy arany ot sand Cases, the Babinee of wnpard prmapad with accrued
mterest, and all other mdebtedness hereby secured, <hadl, ae the mostgaged's elaction, become immediately due, without notice,
and this mortgage may be foredosed; and i addinon, mortgagee may apply such sunis o any part thercof hedd by atn trust
o pay LANGS OF ysessients to reduce the mdebtedness scoured. Morigagee's talure toexerase, or waiver of . any night or
option o its waiver of any defanlt shadl notbe deemed wowaner or any future nght, option or detault

o any swit to forcdose this mostgage or moany st or proceadimgs in which the mortgagee s obliged to detend or
protect the licn hereot, or e which the mortgagee s party and the above desenibed teal property ecany pant thereot o the
subject matter thersof, ndudimg swits to quict tde or tor condamnation or partition of the whale or past ot sand property,
or any mterest theran, the mortgagon agice to pay to mortgace all cots and Credsonable sumas attornads tees, which sand
fees shall be due and pavable when st s beguns and further agree to pay such reasonable costs of searching records and
abstracting the same as may necessardy be marred m foredosing this mortgaee or detendimg the same, o pattiapatg m
any suit or proceeding above reterred tos which sams shall be seaured hereby wnd nduded moany decree of toredosare. In
the absence of any such suit or [-ruuc«im‘u. and e case ot detault motgagors agiee to pay such necessay ovpanses, incduding
reasonable attorney’s fees, imcurred by mortgagee m nukang collection of dehinquent payments or canng any other detault

Mortgagors turther agrec that o recaser o be appornted inany sut o proceeding to toredose this mortgage wath-
out notice to mortgagors and without regand o the adequacy ot the secunty tor the indebtedoes or the solvency ot the
mortgagors of the presence ob waste or dangee of Toss or destruction ot the property, to possess, manage and control the real
property above descabed and all burldings thercon and o collear the rents ssues and protits theret

The mortgagors agree to furnnsh and Teave with the sand mortgagee durnimg the aastence ot this mortgage and Al
renewals hereof, complete title evidence, which shull become the propertyof the purchaser at any toreckosare sade,and turther
agree that sad mortgagee shall be subrogated 1o the lien, though released ot record, of any pror cncumbrances on the sad
preotses }\.lnf out ot the [\tmu‘.i\ ot thes loan

Each o the covenants or agreements beeam shadl be bindig apon b succossars momterest of cach of the mortgagons,
and shull ure to the benent of all successors monterest of the mwrtgagee Whenever used, the singular number shall imclude

the +lural, the plarad the singalar, and the wse of ans gender shall be apphoable to adl genderns
1 t b > ] &

Dated this 16th. du ot Augyst/ . LAD 16T

OREGCN
Klamath )

O the /,//[/

For said county and state, persenadhy appeed the sethin named
and wife, and ANN M. PETRIC, a single woran,

who dre hnown to me to be the dlontical wmdnoduals deseobad

Covnty of

August L1067 bhorore mes a Notary Pubhy wcand
S. J. PETRIC and ANN S. FETRIC, husband

day ot

i aad who exeonted the within anstrument and acbonow e led toome that they et Pibie some tredy and soduntaneds
IN WITNTSS WHERFOE T have hereanto et ey bansd and u:mx.yu(lln doy and vcar Lt oo wntten
X A
- I" Ay
Y W22
Netary Public tor OREGON /
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1300 S.W. SIXTH AVENUE
PORTLAND, OREGON 97201
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