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LEASE AGREEMENT

-
THIS AGREEMEINT, Made and entered into at Klsmath Falts, Oregon, t:hi.S\/l o

day of July, 1967, by and between SWAN LAKE MOULDING COMPANY, an Oregon corpura=
tion, hereinafter referred to as Lessor, and CURTIS O. BANEY, hereinafter re-
ferred to as Lessee,
WITNESSETH:
WHEREAS, Lessor Ls owner in fee of the following described property situated
{n Klamath County,0regon, to-wit:

A plece or parcel of land in the Nwk of Section 3, Twp.39 5. R. 9 E.U.M.,
more particularly described as follous:

Starting at the Northwest corner of Section 3, Twp.39 5.R. 9 E.W.HN.,
and running thence S. 0°00%' E. along the Westerly boundary of Section 3,
977.8 feet, more or less, to its intersection with a 1ine paraliel with and
fifty feet distant at right angles Southwestarly from the center line of
the Dalles California State Highway, also known &s South Sixth Street, as
the same is now located and constructed; thence S. 55°52%' E, along said
paraliel Iine 1656.6 feet to a point from which the cross on a railroad spike]
cmbedded in the asphalt roadway bears N. 34°07%' E. 11, feet; thence at
right angles to South Sixth Street S. 34207%' W. fifty fcet to the true
point of beginning of this description; thence S. 55°52%' t. paraliel to
South Sixth Street 358.8 feet to a pouint from which a cross chiseled In
tue concrete sidewatlk bears N, 34°07%' £. 61. feet; thence at right angles
to south sSixth Street 5. 34°07%' W. 206.3 feet, more or {ess, to an iren
peg on the Northerly right of way line of the 0.C. & E. RR; thence N.
66°57%' \!. along said Northerly linme 365.4 feet, more or less, to an icon
peg wiaich is 8. 14,%074' U_ from the true point of beginning; thence
N. 34°07%' E. 276.6 feet, wore or leuis, to the true point of beginning,
but reserving the right of way and the right to replace and maintain the
3 inch sanitary sewer iocated approximately 106.5 feet at right angles
Northerly from the Northerly right of way line of the 0.C. & £ RR but
granting joint use of this sewer subject to the rules of the Houth Suburban

Sanitar{ District, and further rcscrvinﬁ unto Lessor the easement over and
under the three feet 1lying closest to the 0.C. & £. Rallroad property for in-
stgliation and maintcnauce of an 8" storm sewer; and

WIEREAS, Lessor desires te lease the aforesald premises to Lessee, and Lessceo
desives to leasc the aforesald premises from Lessor, both on the terms and con=

ditions hereinafter set forth,

25

NOv, THEREFORE, in consideration of the mutual terms, conditions and covenangs

26

hereinafter set forci, 11 15 AGRULD as £ollous:

27 1. The term of this Iease shall be for a period of Sixty (h0) ycars, c uman-

28

cing un the data of execution of this fease by buth parties hereto.

29 2. Lessee agreces tu lease said premises from Lessor for spid sixty year

30 period and pay as cental therefor the sum of Seven Nundred Twenty Doltars per

31

month net during the term of satld lcase, excepting as such amount may e radl=

52 as hereinafter set forth, with the first monthly rental period to begin on

]
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the 10th day of the month following the cowpletion of a structure to be construck~
ad on sald property as hereinafter provided for.

3. Notwithstanding the provisions of paragraph 2 hercof, it {u agreed taat
aforesald monthly rent is a minimum rent payable each month as provided for in
paragraph 2 hereof. In addition thereto, and by reason of the tength of this
fease, it 1s agrced that said rental may be adjusted upward, based on increased
cost of 1iving, but that said upward increase must be determined as foliows: At
the end of ecach five years during the tife of this lease Lessor and Lessee shall
consult the latest "Consumer Price Index, A1l City Average; all items, groups,
sub~-groups and special groups of items" at Table D-1 of the monthly Labor Review
published by the United States Department of Labor, Bureau of Labor Statistics,
and in this connection it {s agreed that at the time of executing this leasc,
the index for alf items s shown to be 115.0 which is for the wmonth of March,
1967, and if, during the continuance of this lease sald price index as shown by
sald publication discloses an increase over said Index figure of 115.0, then the
monthly rental herein provided shall be proportionately raised based on said in-
crease. Once changed by belng increased, thc resultant rentals shall continue ip
effect until the next change that wmay be required by said statistics. it is
alvo the intent of this Agreement that {f, after an increase in rental is made
as agreed above, the cost of 1iving index should then deciine, a 1ike reduction
{n the rental figure shall be effected in accordance with the foregolng terms;
provided again that ln no eveant shall the rental figure be reduced below the
minimum figure indicated above. It is further agrced that should the Consumer
Price Index above specifically described be replaced and supplanted by a new
federal government statistic which 1s intended to and does take the place of the
foregoing statistic, =hat then said new statfatlc »ilall govern and
connection herewith; Provided, however, that any increase or decrease shatl
further alliow for any increase or decrease in tha superseded index.

4. Lessee shall construct on said premises a modern motel, comsisting of
seventy rental units, together with a manager's unit, bar, restaurant and svino-

miag peol, and the necessary parking facitities, in keeping with the city,county

and state plenning commission requirements pertaining thereto. Construction of

g
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said motel shafl be commenced by lessee forthwith and continued until it is com+
January 3, 1968
o | pleted and ready for occupancy. Lessee shall have until H¥Sfabaxxkyxt24% with-

3 | in which to complete the comstruction thereof, and the basic rental of Seven

4 | Hundred Twenty Dollars per month shall become operative on the 10th day of the

5 | month following the wonth of the completion thereof. Should the construction of
b January 3, 1968

6 | the motel be compieted and ready for occupancy sooner than Bscumbaxxtyxtde?,

7 || then Ln any such event the btasic monthly rental income shall begin on the 10th
8 || day of the month foliowing the eariier month of cowpletion. Shouid the fessee by

9 || prectuded from completing the structure by the intervention cof strikes or acts
10 | of God, or other happenings over which Lessee has no control, then in that eveng - TR
11 || theaforesatd operative rental date shall be extended by the number of days lust
P 12 | thereby, but for no other reason. Should Lessec comstruct more than seventy unigs ‘ 71_‘ e
13 | the ainimum rental shall be increased in proportion to the increased number,

|

o 14 % 5. It is within the contemplation of the parties that Lessec shall acquire ) i i
| and secure major financing to cover the cost of the construction and to furnish
16 i the Chattels vequired in connection with a wmotel operation. Lessor agrees to sub-

ordinate its interest and titfe in said premnilses and chattels to a maximum sun

. . YT A Y S LV S,
U paiiailtl  Ludll PoUvuv,. Uy poe

amount of said mortgage, provided that the maximum interest rate lessee shall pay

for any such finauncing is 7 per cent per annum simpfe interest. Lessor shall
not bLecome obligated on any note or notes secured by such mortgage or mortgages,
but chall exzecute said mortgage or mortgages with Lessece.
Lassee shall bear any and all cost connected with any financing of the bullds

ings to be constructed on the premises hereby let, inciuding the cost of titfe

Provided further that Lessee shall not at the end of aforesaid mort-

{nevwrance,
gagn perlod, or In the interim, extend the existing mortgage or refinance satd

motel on a basis by which Lessor is required to subordinate to any such lender,

28

without the welitten consent of lessor. Sald mortgage shall be for a term of not

29

over twenty years and in an amcunt not in excess of $353,000.00.

300 .

f. Lessor's agrecment hereln to subovdinate for the term of the mortgage to

5y |
ol iho given by lessen in favor of First National Bank of Oregon s conditionnd upor|

32 :
a colfateral agreemant by mortgagee or mortgagees, with Lessor, that Lessor will
(;,
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be given written notice by Mortgagee or Hortgagees of any default by Lessee in

landowner will be co-mortgagor, Lessor shall have not fess thax 90 days after
written notice from Mortgagee or Mortgagees withln which Lessor wmay, at its
option, cure any default prior to the {nstitution of foreclosure procecdings by
Mortgagee or Mortgagees. And still furtherprovided that untll said notice to
Lessor and the expliration of 90 days, the Lalance of the unpaid principat with
accrued interest, and all indcbtedness secured by said mortgage or mortgages,
shall not be deemed to have been accelerated by virtue of any dofault so as to

render the tutal indebtedness due and payable, but Lessor shall have the oppor=

a collateral agreement, Lessor shall not be obligated to subordinate its title
to the subject premises or enter into any mortgage or mortgages.

Should Lessec become in default with Hortgagee or Mortgagees, and notice glven
to Lessor, and Lessor, at its option, cure the default or defaults and carcy out
the obligations of the nole, notes, mortgage or mortgages, all of Lessor's expen
ditures therefor shall draw {nterest until repafd at the rate of 8% per annumn,
to be payable by Lessee on demand, and lLessor may, at its option, sue to collect
any and all of che aforesafd payments without terminating the leasc and without
affecting the cight to terminate this lease at any future time. And in the even
such & = or actlon [« instituted, Lessor shatl be entitfed to such sum as
attorney's fees as the Court may adjudge reasovnable therein, including at*.rney'
3 aaz costs infucved in prosecuting said claim chrough the Oregon Suprome
Court or any other Court of Appeal. Any failure or default by Lessee in the faic
ful performance of keeping ar of the covenruts or any note, notes, mortgage or
mortgages, pertaining to the subjecc premlises shalf censtitute a falfure or dee
fault (n the performance of this lease agreement. Provided further that upon the
expiration or termination of this lease lessee shall, at hls expense, pay and

hen
clear any and all 1iens and othev encumbranccs}against the property subject of

this Ilease.
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its note or mortgage obligation. And such collaterat agreement between Mortgagee
or Mortgagees and lessor shall further provide that notwithstanding strict fore-

¢ losure covenants contained in any mortgage or mortgages to which Lessor as the

tunity to rainstate by curing the then oxisting defaults. Ia the absence of such
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be placed on the subject premises have heretofore been submitted to Lessor in
duplicate for its approval, and Lessor hereby approvessaid plans and specifica-
tions and accepts the same and has retained one copy thereof. should it appear
necessary to make anmy changes in any of said plans and specifications, the pax-
ties shall agree in writing as to such changes, and Lessor shalf be furnished a
copy thereof which it shall retain. ALl construction shall be in strict conforme
ity with such plans and specifications. Lessor shail have the rigat at atl times
to inspect such construction and the materials used therein and to require such
strict conformity therewith, and {ts instructions in connection therewith shalt
foltoved impiicidy. Should a dispute arise betwean Lessor and Lessee in connecce-
tion with the foregoing, it shaltl be subaitted Lo the Manager of the South Sixth

Street Branch of First Natlonal Bank of Uregon at Klemath Falls, Oregon, and his

decision shall be blnding on both pacties hereto. Provided, fur ther, that in
no event shall say change or modification of sald plans or specifications result
in the construction aud continued operation of less than 70 motel units plus one
manager’'s unit, bar, restaurant and swimaing pool, vithout the written consent
of Iessor first had and obtalned.
8. In addition to the rentals provided for Lessee shall promptly pay att
taxes and assessoents imposed agalnst the subject premises of every nature and
kind, subsequenz to the date of the lease and during the full term thereof and
file xerox coples thereof with Lessor. Sald taxes and assessments shatf tnclude,
buc not be fimited tu, all state, county and city taxes, assessments of South
Suburban Sanitary District and proportional portlon of lighting system on South
Sixth Street.
9. Lessee shall be solely respunsible for the construction, oparation and/or
teasing of all improvements con the subject premises and shait carry fire insure
P
ance with extended coverage to full insurable value of the premises hereby let,
and public 1{ablility insurance in a minimum amount of $500,000.00. Said publiic
1iabifity insurance shall name Lessor as ome of the {neured, and memorandum copy
of sald {nsurance shall bec furnished Lessor. Such policies of fire insurance
shall name Lessor and Lessee and mortgagees as a loss payce as their interests
may appear , and Lessee shall furnish memorandum coples cf all thercof to Lessor
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Provided, further, that in the event Lessee should fail to waintain in force any
such insurance coverage herein required, Lessor or the mortgagee or mortgagees
may purchase same and hold Lessee hereunder responsible therefor. The relation-
ship of the parties shall be solely that of landlord and tenant, and neither
party shail hold himseif out, or represent to third parties that he is a co-
partner or jolnt adventurerin the construction or operation of the premises.

10. For income tax purposes Lessee shall have the exclusive right to deprecia-
tion upon the buildings or other improvements placed upon the prealses by Lessece
to the full extent alicwable, so long as the lcase shall be in good standing,
and Lessor shall make no claim for depreciation deduction during such time.

11. 1f any portion of the above described property should be condemned by
eminent dowmain,all compensation reccived thercfrom shalf be divided between the
parties as they may mutually agree. Lessec's share shall be paid to any then
mortgage holder up to che balance then due under any such mortgage. In the event
Lessec's portion of the procecds received by any eminent domain proceeding shall
be insufficient to fully pay and saticfy the balance then duec to any mortgage
holder, lessor's purtiovn thereby received shail be paid to any such mortgage
fwider Lo Liwe exienl necessafy o s&tis
tication and credit of Lessce's share to any such mortgage. In the event Lessor
portion of satd procceds, or any part thereof are applied and paid to said mort-
gage holder, lessee promlses and agrees to repay and indemnify lessor in the
amount thereby pald and applied.

1f the parties avc unable to mutually agree upon the diviston of such
compensation, each shaitl appoint an arbitrator, vho, in turn, shall autualtly
sefect o third arbitrator. The matter of the division of compenaation received
shall be then arbitrated, and a decision of two of the three arbitrators shall
become final and fully binding upon the parties. Efther party may glve notice in
writing to the other of the request to arbitrate the cowpensation, and each par;
shail thereafter select an arbitrator within a pericd of fifteen days. The se-
fection of the third arblitrator shall thereafter lLe made within a period of fif-
teen days. Sald arbitrators shall meet as promptly as possible and make a deters

minatfion with due diligence. In the event of the failure or refusal of cither
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party to select an arbitrator within the designated period of time, the other
s o | shail have the right to apply to the Circuit Court of Klamath County,Oregon for
3 [the appointment of such un arbitrator. Either party to this lcasc shall have the
4 |right to demard a judicial determination of the amount of compensation for and
=t ‘_ 5 || taking by condemnation by way of eminent domain.

6 12. lessee agrees to hold lessor and sald leased premises free and harmless
7 | from any lieus, judgments or encumbrances created or suffered by Lessee (other

8 llthan those subordination mortgages expressly provided for herein) and from any

g land atl tiabitity,penalties, losses, damages, costs and expenses, causes of ac-
10 | tion, claims ot judgments arising from injury during said term to persons &
11 |property of any nature occasioned by any act or acts, omission or omissions of
12 | Lessee, his employees, agents or servants, and growing out of or in any manner
13 { connected with the use and occupation of the {eased premises, and including all

14 |1egal costs and charges,including counsel fees incurred {n or about such matters

15 |and the defense of any action arlsing out of the same, or in discharging said

16 |premises, or any part thereof, from any and all liens (other than the mortgages
17 |referred to above) that may be pizced Liwiedn
18 provided, however, that in the event any fien shall be filed or clajmed against
19 |gaid teased premlses, Lessee shall have a right to titigate the same as he may
20 fgee fit to do, but In such event Lessee shall post a bord, or adequate cash moneyls,
21 |for the full satisfaction and discharge of any such lien to guarantee the dis-

i 22 charge thereof in the event the outcome of any such litigation should be adverse B -

23 o 1essee. Said bond shalf be written by any commercial surety authorized to N

24 |y ransact business in the State of Oregen. Lessor shatt have the right to post

;.,' 25 |hotices of its non~liability for any fiens at any time during the term of this

26

1ease.

27 13. Lessor covenants and agrees that so long as Lessee is not in default here 1

28

in, Lessee shall have the quiet and peaceful possession of the leased preaises

29 during the full term thereof. It is understood and agreed, however, that Lessor

o 30 chall have access to the leased premises for any reasonable purpose of inspectLoJ.

3L lessee covenants and agrees that he will in the conduct of his business and his i,

3
2 »ecupancy and use of said premises fully comply with ail federal, state and
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municipal laws, ordinances and regulations, and that he witl not suffer por com-

mit any nuisance or other acts against public policy.

14. Lessec agrees to keep all of the improvements cstablished or erccted upor

said premises in good repair at all times. No substantial alteration or change

ﬁgfggt?gnmggetﬁgssgggsémgfgvg?eggfdwi:hout wgit;cg consent of Lessor. Upon the &
mprovements shall revert to pessor.

15.

Lessor shall cause the sixty foot service road between the leased premi-
ses and South Sixth Street to be paved, and Lessee shall have access over and
across the same to the lcased premises. Thereafter Lessee shall, at his own ex-
pense, maintaln said road. Lessor shall also pave the fifty foot strip adjacent
to the leased premises on Northwesterly side, and lcysee shall pay one-half the
cost thereof. Said adjacent strip shali be kept open for driveway purposes and
parking, and Lessee shall maintain the entire strip.

16. Lessee covenants and agrees that he will use the feased premises solely
for a motel, bar and restaurant and operations reasonably incidental therato, and
|for no other purpose, without the written consent of lessor; provided, further,

that he will keep and maintain the leased premises in a clean and orderly condi-

tion and will not commit not suffer to be cummitted any waste, injury

or damage
to the leased premises, and uponexpiration of iirs Zeim S8 thiz Is2ze, oF upon and
prior termination thereof, he will return the teased premises in good condition,

reasonable wear and depreciation from normal use, damage from fire or other casud

ty excepted.
17. 1In case the premises hereby feamsed shal? be partially damaged by fire or
other calamity at any time during the term hereof, the {mprovements thereon shalf]
be repaired and replaced by lLeasee, or any insurance company on his behatf, with
a1l reasonable dispatch and a proporticnate reduction of reat shall be allowed
zezupicd in cuch vepalrs, evcenting:

(2) If Lessee can use and occupy the demised prem/ses wlthout substantial in-
lconvenience or 1oss of income,there shall be no reduction of rent; and

(b) If said repairs are delayed because of the failure of Lessee, or his mort-
igagees, to adjust lts own insurance, no reduction shall he made beyond a reason-
ble time alfowaed for such adjustment. In case the damage by fire or other cause
shall amount to fifty per cent or more to the premises hereby fecased, then and

4
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j 85 1oss payees as thelr interests may appear under such policias,

f1loss by fire or other calamity shall result in the termination of this Ilease as

jdivision of any such insurance proceeds, cach then shafl submit the matter te

in that event Lessec may, at Lessee's option, exerciscd within sixty days from
the happening of the casualty, elect to terminate this lease or to repair and
reconstruct said damages upon the following terms and conditions. If lessee
elects to repair said damages, Lessee shafl, at his own expensae, repair the
damage to sald premises, and Lessee skall be entitfed to an abatement of the
rent, or a fair and just proportion thereof, according to the nature of the
demage sustained, until such premises have been made fit for occupancy and use.
In this connection Lessea agrees to kecp all insurable improvements placed upon
the icased premises by 1t covered by fire and extended coverage insurance in an
amount not fess than the replaceable value of such improvements. Should Lessee
aot so elect to repair but elect to terminate this lease, then and in that event
Lessor, Lessee and the mortgagee are to particlpate, as their respective inter-
ests may appear, In whatever Insurance proceeds may be recovered as a result of
such a casualty. This being the case. in addition to appropriate mortgagees'
clauses affixed to said policies of insurance appropriate to the execution of th

subordination mortgages referred to above, Lessor and mortgagee shall be named

set forth in this paragraph, the loss payable under such policies of insurance
shall be payable to the parties as thelr interests may appear. A1l fire insuranc
or cxtended coverage policies carried by the parties shall be written in such a
manner that both parties waive any subrogation rights of their respective insur-
ance carriers for any loss sustained by cither of them. Both parties shall take
such steps as may be necessary to Inform such carriers of thes agreecment and to
have riders, {f the same are caquirad, placed on catd fnsurance pollcics to carey
the provisions of this paragraph into effect, provided that such wailvers of sub-
rogation can be secured by insurance companies qualified to tramsact business in

the State of Oregon. If Lessor and Lessee are unable to mutually agree upon the

arbitration in the same manner and form asg contained in the covenant hercunder
pertaining to condemation by eminent domain, set forth in paragraph 11 supra.

Furthermore, should Lessee elect to reconstruct the premises but with changes in
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| ses before the expiration of this lease, except that the lessee shall have the

; right to replace by reason of obsalescence or modernization at any time during

: provided only that such replacements shall be then fully pald for, and in the

| mortgage or security agreement on such furniture and fixtures shall provide that

plans and specifications resulting in materially altering the fmprovements on
the subject premises, then and in that event any such new plans and speclficarion
shaill first be submitted to lessor for its approval. Should the parties be un-
able to mutualily agree in this regard, then and in that event this matter as
well shall be submitted to arbitration in the same form and manner as heretofore
gset forth in paragraph 11 supra.

18. ALl notices required tc be given to Lessor hereunder shall be directed
to P.0.Box 428, Klamath Falls, Oregonm, and all notices required to be given to
Lessee shall be directed to Route 5, Box 813, Eugene, Oregon. Any notices require
to be given hereunder shall be given by United States certified mail, or the eq-
uivalent thereof. In the event either party should desire to change the address
at which notices are to be directed, the same shall be accomplished by United
states certified mail, directed to addresses as gset forth herein.

19. Lessee shall retain title to all movable furniturc and trade fixtures

placed in the property by him and shall not remove said property from the premi-

event of dofault on the part of tessee, lessor shail have the right to purchase
the furniture and fixtures, or any of them, at their then depreclated valuc as
shown by fessee's faderal income tax returns. As part of the purchase price
Lessor may assume any mortgage, contract or security agreement then on said
furniture and fixtures. Lessee agrees to execute to Lessor chattel mortgage or
security agrecement on such furniture and fixtures and atl replacements and addi-
immediately on instalfation thereof
tions thereto /as further security for the peviornance of all of the terms and

conditions of this lease by lessee, which shatt, however, be subnrdinate to

prior security agreements executed for the purchase price thereof. The first

Lessor shail be given notice of any default thereln and shall have the right for
sixty days after notice of such default to remedy the same before any terminatio

or foreclosure thereof. The parties shall execute and record such UCC forms as
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may be necessary to carry out the terms of this paragraph.

20. If lessce fails or defaults in the faithful performance or kecping of
any of the terms, provisions or conditions of this lease to be kept and perform«
ed by him during said term, or if Lessee does not properly and fully make any
payment of rent within the time stipulated, time being of the essence of this
lease, then Lessor, at its option, may terminate and end this lease and ali
rights of Lessee hereunder, and re-enter sald premises and remove all persons
and property therefrom and take over and operate the business thereat, and in
that event Lessor shall succeed to the interest of Lessee in any subleases of
10 the premises or any part thereof, and lessee shail, at the request of lessor,

11 || @ssign all such subleuses to Lessor; provided, however, that before exercising
12 | the option hereby granted to terminate this lease, Lessor shall first notify

13 | Lessee in writing and give Lessee 30 days in which to remove such breach or de-
14 | fault, {f any in fact existy. The rights and remedies herein provided for shattl
15 | in no way be deemed to be exclusive and shail be in addition to such other rightb
16 | and remedics as Lessor may have at law or in equity for the colfection of rent
17 | or to enforce any of the covenants and conditions hereof. In the event suit or
18 | action is instituted tuv enferce the terms and provisions of this agreement, or
19 || for breach thereof, the prevailing party in such suit or action shall be entitlefd
20 | to such sum as attorney's fees, including attorney's fees and costs incurred in
21 | prosecuting said claim chrough the Uregon Supreme Court, or any other Court of
22 | Appeal.

23 2{. The walver of auy breach of terms,covenants or conditions contained here-
24 | in shall not be consicued a centinuing waiver or a walver of any such Lreach

25 || thereafter.

26 22. This feass shall not be assigned or sublet by Lessee without written con-
27 | sent of Lessor {irst had and obcained. Lessor shall not unreasonably withhold
28 || such consent. 1In the event Lessor consents to such assignment or subletting the
29 | Lessce shall be discharged from any anl all obligations created by this lease
30 tarising on or after the date of such assigning or subletting. In the event

31 iLessor and Lessec cannot mutually agree to any such proposed assigniag or sub-

32 ‘Ietting, such shafl be submitfed to arbitration by Lessor selecting a bank
|

& GORDON
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officer, Lessece

selecting a bank officer, and the two bank officers selecting
third bank officer, and both Lessor and Lessee shait hereby be bound by the
decision of said arbitrators.

IN WITNESS WHEREOP,
duly and legally adopted, has caused these presents to be executed by {ts
President and its Secretary and its corporate seal to be hereunto affixed, and
Lessee has hereunto set his hand and seal, all on the day and year first herc-

in written.

AKE MOULDING COMPANY

(SEAL)

5 Its President

N .
and BY _Lowaid (e pon
Its Secretary

26
27
28
29
30 |
31
32
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& GORDON
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Dorothy V. Collier, both to me personally known, who being duly sworn, did say

that he, the said Alfred D. Coltier Is the President, and she, the said bDorothy
V. Colfier, is the Scecretary of Swan Lake Moulding Company, the within named
Corporation, and that the seal affixed to said instrument is the corporate seaf
of said corporatior, and that said instrument was signed and sealed in behalf
of said corporation by authority of its Buard of Liirectors, and Affred D. Coilf
and Dorothy V. Collier acknowledged said instrument to be the free act and deed
of saild corporation,

IN TESTIMONY WIERLOF,

I have hereunto set my hand and affixed my official sdq
the day and ycar ilas

t above written.

{
N
L <A - :
Notary Fublic for Gregon /

R i)

L e <

-

PN .
My Commission explres: 2d'¢ . -
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}&;y' -J*, 1957
County of Klamath
Personally appeared the above named Curtis 0. Baney and
foregoing instrument to be his voluntary act and

STATZ OF OREGON C
K

)
) 3s
)
acknowledged the
deed. Before mo:

ol Y G

Yotary Public for Oregon

STATE OF OHEGHY; Comninaioyr expirear; oot ( [ > / G /

Filed for recort . foiame i
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Lessor, pursuant to resolution of its Board of Dircctors

(LESSOR)
ISRy T (SEAL)
(LESSEE) -
STATE OF OREGON )
) 3558
County of Klamath )
On this</;/-day of July, 1967, hefare mae 2ppetccd Alfied b.Cuilier and

&
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