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| THIS INDENTURE WITNESSETH: That  JOSEPH W, RATCLIFFE and PHYLLIS
G, RATCLIFFE, husband and wife
of the County of Klamath , State of Oregon
Two Thousand Eight and 67/100ths Dollars (£,008.67 ), to us
in hand paid, the receipt whereof is hereby acknowledged, haV€  granted, bargained, sold and conveyed, and
by these presents do grant, bargain, sell and convey unto VERNON E, LaCOMB and CAROLINE

, for and in consideration of the sum of

B, LaCOMB, husband and wife of the County of Klamath , State
of Oregon , the following described premises situated in Klamath Ccunty, State of
Oregon , to-wit: :

! A parcel of land lying within the bounds of that tract of real
property recorded in Deed Volume 222 at page 301, described therein
as being a portion of the SE4 of the SE4 of Section 28, Township

39 South, Range 8 East of the Willamette Meridian; said parcel

of land being more particularly described as follows:

B of KM KXY XA X XAXPAK AKX XBH XX HEXNORKHKR XY X ROHARARAXREXERRXARRNEX 2R A

EXXEEXEXXAASYX YRS EEUEF Y XA KR K AHE X XY B Y RXBUA X KA XE R XY X 0L X L RR X X

NEXENAA XY XEENAAMX KA ANABRY X X RAHR Y XRARX AN IR X T MY X RN LHE XX LHX %M AR X

4L NEXKKEE Y XEERAEHY XA RS KBS X BB RN KEA KK AR AN AT OREX X K X R AE X X B A Xy

XXX EXKRAXKRARKXRRXKKAXXRRARZEEAXAXAXREAARKXRE X BRRX X KRR EAX KRR RRR

: SAAXNWEXKAX IR XTYYXRXKEAXLXNINEX B X TRE XY XXX AX RRLREXWRLXRX DR B X %X

i SEAKNREXIRXAABAAXXARRLEXREXXXLXNMXXXRXPOLNEXRLX QR LA XA NYN X LHRRXEX X

! NArKAXRERRRAXUAKXX RRRYBXRHAXXAHX XHEXPOXNX X 0L X LR YL XK NYX X
Beginning at the northwest corner of above said tract of

i ion line 2074,11 feet, then N,25°22'W,, 761.0 fest from bhe %
| corner on the south boundary of said sectior 2B and which corner is
i also described as being on the southerly right of way line of the

i Klamath Falls-Ashland Highway; thence aasterly along said right of

; way line a distance of 418,00 feat to a % inch steel rod marking the
! true point of beginning of this description; thaoee following along
! the southerly right of way line of the aforesaid highway N,47°20'€,,
[ 143,16 feset to a % inch steel rod on the westerly right of way

! boundary of an existing County Road; thence along same 5.35%13'€,,

a distance of 265,00 feet to a 4 inch steel rod; thence 5.47°20'w,,

; pardllel with the first course described above, a distance of 190,64
! fedt to a 3 inch steel rod; thence N,25722'W,, 275.21 feet to the

it true point of beginning and subject to the right of way for an

: irrigation ditch as now constructed,

Together with the tenements, hereditaments and appuetenances thereto belonding, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said Vernon E, LaComb
and Caroline B, LaComb, husband and wife, thalr heirs and assignos forever.

THIS CONVEYANCE is intended as a Mortdage to scecure the payment of the sum of
; Two Thousand Eight and 67/100ths

’ (52 ’ 008,67 ) in accordance with the terms of that

following is a substantial copy:
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certain promissory note of which the
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Flamath Falls, Cregon
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Each of the undersigned promises to pay to the order of Z. LaZombd ani Caroline
B, LaCcun, huasb:nd and wife
Alionath Falls, orecon

. . at
L1/10 0t --

percent per annum from

Twe Thousand [icwt or DOLLARS.

with interest thereon at the rate of crneast by, 1967 paid, pavable

in Y®ar 1.‘:’ installments of not less than § in any one pavment; interest shall be paid
yearly and ::fﬁ:‘rf(l{:‘l;:"'l’:” rlyn- minimum payvments above required; the first payvment to be made

on the 1 day of v A A , and a like payvment on the 1=t day of 117713 L. 2oc
yzar thereafter, until the whole <sum, principal and interest has been paid; if any of <aid installments is

naot paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, each of the undersigned promises
and adrees to pay holder's reasonable collection costs, including reasonable attornes's fees, even though no wuit or
action s filed hereon; however, if such suit or action is filed, the amount of <uch reasonable attornes’s fees shall be
fixed by the court, or courts in which the suit or action, indluding any appeal therein, is tried, heard or decided.
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Naow, if the sum of money due upon said instrument shall be paid according to the agreement thereiit \

expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in- .

terest or any part thereof as above provided, then the said S T S
Vernon E. LaComb and Caroline B, LaComb, husband and wife

and their . logal representatives, or assigns may foreclose the

Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in

the manner presceibed by L, and out of the money arising from such sale, retain the said principal, interest and
attorney’s fees as provided in said note, todgether with the costs and chardes of making such sale and the sur-
plus, if there be any, pay over to the said Vernon E, LaComb and Caroline B.

LaComb, husband and wife their heirs or assigns.

This property is subject to a certain Trust Deed, dated October
13, 1966, recorded October 11, 1966, in M-66, at page 10049,
glven to secure the payment of £13,500.00 with interest thereon
and such future advances as may be provided therein, executed
by Vernon LaComb and Caroline B. LaComb, husband and wife, to
William Ganong, trustee for beneficliary, First Federal Savings
and Loan Association, of Klamath Falls, Oregon, a corporation,
which the mortgagors herein have expressly assumed and agreed
to pay; that in the event that the mortgagors shall fail to
make the payments as they become due, then this mortgage shall
be in default, and subject to all the remedies of the Mortgagee,
the same as if the principal sum hereinabove was in default,

ot
Witness our hand S and seal S this 77 day of August , 19 67 .
DONE IN THE PRESENCE OF

(SraL)

(SEaL)
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STATE OF OREGON,
of said County.

County affixed.

<
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STATE OF OREGON,

County of Cre gon

s
BE IT REMEMBERED, That on this /% = day of August , 1967 ,
before me, the undors‘ifrjned, a Notary Public in and for said County and State, personally appeared the within

ramed oseph W, Ratcliffe and Phyllis G, Ratcliffe,
“husband and wife,

known to me to be the identical individual®  described in and who executed the within instrument and
acknowledged to me that ey executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hrn‘unquz-t:/ny hand and affixed
my of[ici@, scal tho-day and yedr last ahove written.
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e -7 -Wtary Public for Oregon.
My Commission expires < HNVE LE, /757




