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THE MORTGAGORS,—_JACK L. CHURCHILL and JANE L. CHURCHILL, husband and wife,. .. ... ..

moitgage to EQUITABLE SAVINGS & LOAN ASSOCIATION, an Oregon corporation, mortgagee, the following
described real estatc._The Northeasterly 47 feet of Lots 13 and 14 in Block 21 of INDUSTRIAL
ADDITION to the City of Klamath Falls, Klamath County, Cregon;. -

with the appurtenances, tenements, Bere ey, G e, (e fette s prontss water tights and other nghts or privifeges
nbod premises and incuding but not limisted to all
wnd clictie cqupment.s water sistenas and cuip-

now or hereatter belongg taor used i conncenion with the above
plumbmg, lighting, heating, coolmg, ventihating, deanng and vt
ment for domestic use or 1rr|g‘ll1nn ]*ur[‘m(\ witndow “hades, shurrerns, NAARITEFION
air conditioning units, ol burners, Cinks, shrubbery and trecs nos or heraattor attached to) o ated onor usad i connection
with sard premeses, and whether the e beattached toosand promees | catt of s tens, bolts, prpe connctions, machinery
o any other e, togethor with e care oo heeoditer aeaire, toseoure the pavment of
5—6,400.00”,,‘ and such additional sums s are evedenced By catun pooiteesars nete ot esen Jare hoeewtth vigned by
the mortgagors and 1\.1).xl\l<- at the otfice ot the moteiagee AL Portland, Oregon . and nterest thercon, e 180 e ome anquial
mnnth]y pavinents commenang withe .September 22, 1967 cand the due dare of the Bt such monthly
paviment shull be the date ot matunty ot thys morteaees et g et shudb secuse amy ol ol adiditional future adsances
that mav hereatter be made

In addition to the monthly payments ot principal and interest payable under the rerms of the note sceured hereby, the
mortgagors will eadh month pay o the mortgager unti! the said note s fully pad aosum equal o the tixes and assessments
next due on the mort, - d property Call as estmatad by the mortpagee) divided by the number of months to clapse before one
month prior to the & when such s and sty will brcome dohnguent, sl sums o ke held by the mortuagee

window crcons, scrcen doors, maateds, boders,

o e e e e

in trust to pay said txes and assosments,

The mortzagors covenant that they are the owners in fee sunple of sud real Grate and enzitdad 1o possession therenf;
that they huve the night o morngage the same; that 1t free from encumbrances; thae they will keep the same tree from all
encumbrances, indluding those of record, whether feral or otherwise, that they will warrant and defend the same forever
againse all (ins and demands whatsocver; that they will pay sad note according o the werms thereof; thae they will pay
all real property taxes and wssessments levied or assossed againat tie premises at lease ren Jdavs before the due date thereof, or
of any installimene tereots thae they will e e sand propeny for any unlawfol parpoe, thae they will complete all biald-
ings in course of construction or to e constructed thereon within six (60 months trom the dare horeot, thae they will keep
all buildings in good repair and contnuensly insurc! aanse bire and other hazards 1o the satsbacton of the morgagee and
in . sum not Jess than Sw—6,[,,00.001—4vll policies of msurance with premwums pard and with mortage Lause 1 favor of
the mortgagee attached o be delivered o the mottgagee and © be in compantes satsf oy to it and 10 accordance wath the
loan application which is herehy referred fo, morrzagee, at it cption, to apply any nsiirance prececds o the indebredness
hereby scoured or to rebuilding o restoring the premies, that chey will pay all praniims wpon any lite imsurance policy
which may be held by the mergpee as additional seourey for the debe herein referrad o0 Should the mortagors fal o
keep any of the foregoing covenants, then the Morteaeee may ar s aption carey out the sume and all i expenditures therefor
shall drasw interest until rcp.uxl At the rate of ten (T0) Per cent per annuim, of the manimuim fate ol niciest ;u,umuui Dy daw,
whicheyer is the lesser, be repayable by the montgagoe. on Jdemand and shall be secured by this mortgage, and the mortgagee may
atits option suc to collect Al orany part of the orementioned expenditures without toreclosmaz ity mortgage aod withoat atfect
ing its right to foreclose 1its mortgage 1t any future tme, oy such st mortgagors agree to pay allcosts amidareasonable attor
ney's fee. Mortgagee shall be the sole judge of the validity of any cncumbrances, tixes of assosients aguist the property I the
event of sale of the above deseribed real property or any part thereol, the mortgagee may swaithoat netve to the mortzagens deal
with such suceessor in interest with reference to thes mortgage and the note hereby sanred, aither by torebearance on the past of
the mortgagee or extension of the time of the payrent af sud note or gy st secured byt morteage withodt many s reloas
ing or discharging or in apywise atfecting the mortgagony liabi iy hercunder or for the debt hereby securad la the cvent of the
sale of the above descibed mortgaped premeses orany pan thereat or alteration, repare. ranodelime, addition o removad of iy
building or buldings now or hercafter upon sand prremies withont pot obtamng the wetton consent of the montpagee, the bal-
ance v unpaad principal with accrued interest, and all other imdcbtednes herehy secured, shall, at the mortgagee’s clacton, be
come immedeats ly Jue, without notice, Mortagee may impose L reason bl service charge for reveang s teconds toosoat any

change of own g

The morgranors consen to o persomal defiviency judpment for any pare of the debr hereby secured which shall nou be
Aid property, and in case of foredosire, exprevly waive any (rim of homestead and all righes 1o

s during the period allowad by Lo for s bomption,
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and in the event of detault inany of the prosistons of this mortgage and while sad default continues, hereby authorize and
L'mpm\cr the nmrlg.lgcu. It ageis or attorneys, at oty clection, without notice to the IROLtEAgOrs, ds .lgunl for the owner, to
ke and maintain tul! cntrol of said property and smprovements thereons 1o oust tenants for non-payment of rent; to lease
all or any lmrlinn thereot, in the nune of the owner, on such Wrms i at nuy dean best; to make alterdtions or repairs it may
deem advisable and deduct the cost thereot from the rents; to receive all rents and - income therefrom and bsue receipts
therefor; and out of the amount or anounts so received toopay the necessary operating expenses and retain or pay the
customary charges for thus managing said propertys to pay the mortgagee any amount due upon the debt sceured by this
nmrtg.\gc; {e pay LLIXUY, JISSONSINCOS and l\runiulm o nsuranee ]\nllucx. or renewals lhcrcnf, on said pmpurt'\'. Of amounts
necessary to carry out any coverant in this mortgage contained; the mortgagee o determine which items ure to be met first;
but to pay any overplus so collected to the owner of said property; and those exercising this authority shall be liable to the
owner only for the amount collected hereander and the accounting thereof and as to Wl other persons those exercising this
authority are acting only as agent of the owner in the protection of the mortgagee’s interests. In no event is the nght to
such management and collection of such rents toatfect or restrict the right of the mortgagee to foreclose thiy mortgage in
case of detault,

Time is material and of the essence hereot, and it default be made i the payment of the debt herehy secured or any
installment thereof, or mterest, or in the purfunn.uuc ol any other covenant herein contained, or i w0 proceeding under any
h.\nkmptu)', receivership ot insalvenyy law be instituted by or against any of the mortgagors, or il any of the maortgagors
make an assignment for the benetit of Geditors, then i such or any of said cases, the balance of unpaid prindipal with accrued
inierest, and all other indebtedness hereby secured, shall, at the mortgages’s elecion, become immediately due, without notice,
and this mortgage may be foredosed; and in addition, mortgagee may apply such sums or any part thereot held by it in trust
10 Py LISCS OF dsséssments to reduce the indebtedness seeured. Mortgagee's fatlure to exerdse, ar waver of, any right or
option of its wairer of any default shalt not be deemed 4 waner of any Tuture right, option or default.

In any suit to loreclose this mortgage or inany sait or proceedings - which the mortgagee s abliged to defend or
protect the lien hereof, or in which the mortgagee s a party and the above descnbed real property or any part thereot 1y the
subject matter thereof, including st o quiet ttle or for condemnation or partition of the whole or part of said property,
or any interest therein, the mortgagors agree to pay to mortgiee Al conts a1 reasonable sum as attorney’s fees, which sad
fees shall be due and payable when suit 18 begun, and furthee agree to pay s h reasonable costs of scearching records and
abstracting the same s may necessarily be incurred m foreclosing this maortgage or defending the same, or particpating in
any suit or proceeding above ceferred 1o, which sums shall be secured hereby and induded inany decree of foredosure In
the absence of any such suit or proceeding, and v case of Jefault. mortagors agree to pay such necessary expenses, mduding
reasonable attorney’s fees, urred by mottgagee mahing collection of delinquent payments o uning any other default

Mortgagors further agree that @ recenser may be appointed nany swit or proceeding to foredose this mortgage with-
out notice to mortgagors and without regand to the adequacy ot the scounty tor the indebtedness or the solveney of the
mortgagors of the prosence of waste or danger of loss o Jesteuction ot the PIOPEity, Lo possess, Mumge and control the read
propesty above deserbed and bl buildings thereon and to collect the rents: msues and profits thereof.

The mortgagors agree to fumnh and Teave with the sad muortgagee during the existence of this mortgage and i
renewals hereot, complete title evidence, which shall become the propesty ot the purchaser atany toreclosure sale, and further
agree that sard mortgagee shall be subrogated to the Tien, though released of record, of any prior encumbrances on the sad
premises paid out ot the proceeds of this loan.

Each of the cnenants or agreements heean shall be binding upon Al successars nonterest of cach of the maortgagors,
e Whenever used, the simgular pumber shall mddude
the plural, the plural the singular, and the wse of any gender shall be applicable to alt gendens

and shall inure to the benetit of abl saccessors inmteeest ob the maortg

Dated this _7th. dav ol __ ,:\J)/pjﬂ‘ B
\;b%%c S
STATE OE— CREGON. . t s
County of . KIAMATH . ) "
On the day ot August v BT betore mesa Notny Public i and

for said county and state, personally appearad the within n mol._JACK L. CHURCHILL and JANE L. CHURCHILL,
husband and wife, . I,

who are kirown to me to be the rdenticad mdivduals desenbed

in and whe executed the withor mstrument and w Lnowledged to me that they evecuted the same Treely and voluntanly

IN WITNTSS WHERFOEP, 1 haee hereanto see oy haod and ol seal the day and vear List above wntten

C .
o~ ) 004 . [C/ L"/—_/_
[SEAL) Notary Public 1% —ORE o
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