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THE MORTGAGORS,_JACK L, CHUACHTLL and JANE L. CHURCHILL, husband and wife, ——— —

mortgage to EQUITABLE SAVINGS & LOAN ASSOCIATION, an Oregon corporation, moregagee, the following
described real estate: _The East half of Lot 20, Block 13, HOT SPRINGS ADDITICN TO THE City
of Klamath Falls, according to the official plat thercof on file in the records of
Klamath County, Oregon,... .. . . ... .-

cronts, water nghts and other nghts or prl\llug(‘\

with the appurtenances, tonements, heroditaments, casetents, fenia s
now or hereatter belonging to or wed nconnactien with the above dosorbod promses and incudimg but nat hoted to all

ng
p[umlung. hightmg, heatmg, coaling, ventsharmg, deanng and clevarmg gas Akl eledt e cquipment, waler systans and cquip-

ment for domestic e or irmgition purposes, winndow shudes, shtren, s g, window soreens, soreen doors, mantels, boders,
i trees, now or horeatter atte hed to, Tocated onor used - connection

air conditionimg umts, ot burners, tanks, shruabbaony
v e s ot worews holte prpe connections, muachinery

with sand prennses, and whoia the wae baae )
or in any other masncr, together with ] mterest theran e the morteazons iy hereattor aoguire, to seaure the payment of

ho 'l o i

5'5,600.00 e and such additonad sume s e endenced byt prosneen note of even date h('rt'\:l[h signed by
the mortgagon ard ;xly.lh]y At the otftce of the mortgagee Porthind. Orezen, and imnterest thereon, e 1&70_._.,._ulu,|[
monthly payments commenang with .’)‘eptember 22’ 1967 . o and the due date of the Lt such monthly

payment hall be the date of maturiy of this morty S U thes moreeage shall scoure ang and b wdditionad tuturee advances

that may hereafrer bemade

In addition o the monthly payments of principal and interest payable ander the terms of the note secured hereby, the
morzagors will cach month pay o the mortgaee un I the said nore is tully pand asum equal o the taxes and assessments
nexe due on the mortgaced property tall os estunated by the mortgagee) divided by the number of months to clapse before one
menrs will become detimguens, such sums 1o be held by the smertgapee

and

month prior o the date when such taxe
i trust (o pay said taxes and assessiments.,

The mortgagors covenant that tdhey are the ownens 1 fee simple of said real estate and cntitled 1o possession thereof;
that they have the righe o morggage the same; that 1o iy free trom encumbrances; thae thiey will keep the same free from all
encumbrances, indudimy those of record, whether lepal or orherwise, that they will warrant and defend the same forever

against all cadms and demands whatsoever; that they will pay wad note according to the werms thereof; that they will pay
all real property taxes and assessments levicd or assessed agatmesn the premises at least ten days hefore the due date thereof, or
of any mstallmene thareot; that they will it sand property tor any colawbul purpose, thar they will complete alt buihd-
g, in course of Comstruction or to be constructed thereon within sta €60 e from the dare hereot; that they will keep
il buildings in goed repair and connpuowly insured againe bre s other hazands 1o the satstacton of the mortgagee and
i sum not dess than 3_5,600.00 Lol policies of imsarance with premums paid and with mortgage danse - tavor of
the mortevere artached to be detivered o the wortaeee and o be in companies satisfactory 1ot and i accordance with the
loan application which is herehy referred o, morrgagee, ity op o apply any nerince prm(u‘.x to the indebtedness
hereby secared or o rebuillingg or restoring the premines, that they will pay all premisms upon any life insurance policy
which mav be held by the morteacee as additional secutity for the debt herein reberred o should the mortzagors fail to
keep any of the foregoing covenants, then the HIOTGEAEEe Ny LIS GO Carey out thie same and ail i expaidiane dwrclor
shall deaw interest untl repard at the rate of ten (10) per cent perannuim, of the misanum rae ol mterest perntted by Liw,
whichever s the lesser, be repayable by the mortgagors on demand and shadl be sccured by this mortgage, and the mortgagee may
At its eption sue to collect all or any part of the atoreny ntioned oxpendiuces without toreclostygs its mortgage and soathout atfect
ing ats rght to forcddose ity mortpage stany future tune, i any such sut mortgagors agree to pas Al conts and 4 reasonablie attor
ney's fee. Mortgagee shall be the sole judge of the vadidaty of 0y enumBRINCes, LISes OF Bsessmients dgatist the property In the
cvent of sale of the above deseribed real property or any part thereot, the mortgagee may withoat notiee to the mortgagzor, Jead
with such successor in interest with reference to this mortggce and the note hereby securad, ather by forchearmee on the part ot
the mortgagee or extension of the time of the payment of sard note or any sum sceured by this mortgage withoot mam way releas
Tabohity herennder o foe the debt here by secured In the cvent o the

g or discharging or n anywise affecting the l:'.nr!:,;_\.u“rx'
sale of the above descnbed mortgaged premises or any part these
butiding or binldings now or hereafter upon sand premises without et et the written consent o the mortgagee. the bul-
anee of un[‘.m! prmnlml with accrued mterest, and ald other mndehtednes herehy secured, shall, at the mottgagee’s dechon, 1
come immedieely due, without notiee Mortgagee may mupose reason (hle service charge Tor reviang its records tooralect any

araberation e, remndeline, addition ar remonad ot any

change of owreshio
The puorteagors consene 1o 1 personal deficiency judpment fur any paut of the debr hereby secured which shail not be
W property, and i cose ot foredoare caprenly waive any daim of homestead and all rights o

paid by the wile ot the
preesion of the proines durme the period allowed by Lo tor redemption,

T A rents and revenucs from said real property or any

W promues or any part thereot,

e rin chiect iy o
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and i the event of detault inany of the provisions of this mortgage and while sand default continues, hereby authorize and
cmpower the mortgasee, s agents or attorneys, at s clection, without notiee to the mortgagors, as agent for the owner, to
take and muintain full control of said property and improvements thereon; to oust tenants for non-payment of rent; o ease
Al or any portion thereot, in the name of the ower, on such e s Gt may decm best; to malie alterations, or repaies it may
Jeem advisable and deduct the cost thereol from the rent; to reccive all rents and income therefrom and issue recapts
theretor; and out of the amount or amounty so received to pay the siecessary operating expenses and retdin or pay the
customary charges for thus managing said property; to pay the mortgagee any amount due upon the debt sccured by this
mertgage; to iy taxes, assessiments and preaiuniy oo insuiance policies, or renewals thereof, on said property, or amounts
necessary Lo carry out any covenant in this mortgaze contained; the mongagee to determine which items are to be met fiest;
but to pay any overplus so collected to the owner of said property; and those exeraising this authority shall be liable to the
owner only for the amount collected hercander and the accounting thereat and s toall other persons those exerdising this
awthority are acting only as agent of the owner in the protection of the mortgagee's interests. In no event s the right to
such munagement and Collection of such rents to atfect or restrict the right of the mortgagee o forecose this morgage in
case ol default,

Time is material and of the essence hereof, and i default be made in the payment of the debt hereby secured o any
installment thereot, or interest, or i the 1‘u‘t'nr1n.lnw of any other covenant herein contiined, or it a pnxcuhng under any
bankruptey, receivership or insolveney law be instituted by or against any of the mortgagors, or it any of the mortgagors
muake an assignment for the benehit of creditors, then o such or any ol sard cases, the balance of unpaid principal with accrued
interest, and all other indebtedness hereby seeured, shall, at the mortgagee’s clection, become mmmediately due, without notice,
and this mortgage may be forecddosed; and inaddition, mortgagee may apply suc h sums or any part thereof held by it n trust
to pay taxes of assesstients to reduce the indebtedness seeured. Mortgagee's falure to exerese, or waiver of, .y right or
option of its waiver of any default shall not be deemed & waer ot any future nght, option or default

In any suit to foredose this mortgage o i any suit or proceadings i which the mortgagee s obliged to defend or
protect the Tien beizof, or i which the moreggagee s party aed the above descrbad real property or any puart thereot as the
subject matter thereof, induding suits to quet ttle or for condemnavon or partition of the whole or part of sad property,
or any interest theran, the mortgagors agree to pay to mostgasnee Al costs and reasotable sum as attorney's fees, which sad
fees shall be due and payable when suit 1s begun, and further agree to pay such reasonable costs of searching records and
abstracting the same as may necossarily be mcurred in toradosing this mortgage or defending the sune, or partiapating m
any suit or proceeding above referred to, which sums shall be scaured hereby and included inoany decree of toredosure. In
the absence of any such suit of proceeding, and i case of default, mortgagors agiee to pay such necesary expenses, indluding
reasonable attorney’s fees, maurred by mortgagee in making collection ot delinquent payments or curing any other default.

Mortgagors further agree that 4 receiver may be appornted many suit or proceeding to forecose thes mortgage with-
out notice to mertgagors and without regard 1o the adequacy of the sceunty for the mdebtedness or the solvenay of the
Mortgagors or the presence of waste or danger of Toss or destruction ot the property, to possess, manage and control the read
property above described and all buildings thereon and to collect the rents, issues and protits thereof,

The mortgagors agree to fumsh and leave with the sad mortgagee during the existence of this mortgage and all
renewabs hereot, complete title evadence, which shall become the property ot the puichscr st any toreddesure sale, and further
agree that said mortgagee shall be subrogated to the hien, though released of record, of any prior encumbrances on the sard
premises pand out of the proceeds of thes Toan

Each of the covenants or agreements heren shalt be binding upon Al successors innterest of cach of the mortgagors,
and shall inuic to the beneit of all suieessors wmnterest of the mortgagee Whenever used, the smgular number shall include
the plural, the plural the singular, and the use of any gender shall be apphcable to all genders

Dated this . 7th day of Aurugt L AD. L‘)67,~ .
) /(‘(/g _ ,j%/(: < (,AJZ/
(/J " )(_/ ‘/ ;//L; ST ek //
STATE OF 0HEGEN I
County of .. KLAHATIH |
On the i/ { day ot August . 1o 670 betore mesa Notany, Publi i and

tor said county and state, peesonally appeared the withi namal . JACH L, CHILCHTLL and JAL
husband and wife, ... i

L. CHUCHTLL,

who e bnown to e to be the sdentical mdivodiads desonbed

i and who exeuted the within ustrument and achnos ledged o me that they exeauted the sune treely and voluntanly

IN WITNESS WHERFOE, T have hercunter ot my hand and otnond seal the day and vear Last above wnitten

. A S
/\ I N L('//,../J/{
{SEALJ Notary Public fore . O.ZGCH e
, By 7]y
My Commision Exprres /0 7 7 (‘/ / (70 e
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