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ESCROW INSTRUCTIONS (rom U8HE8 W, Barrett and Helen L, Barrett hugband and wife

mq dames U, Ruts M, W
South Sixth Street

,as Sellers,

. s Buyers, to the

Branch, The First National Bank of Portland,

DEPOSITED HEREWITH [N ESCROW:
March 17th, 196}
James W, Rutter and M, Wanda Rutter

, as vendors, and R

Jamas W, Barrvett and

Contract of Salte dated . between

Helen L. Barrett

North one=half of lot L, Block 2, SECOND ADDITION TO ALTAMONT ACRES,
KLAMATH COUNTY, OREGON

as vendees, covering

Unrecorded deed in__Warranty form dared __March 17th, 1964 trom _James W, Barrett

and Helen L, Barrett, husband and wife

James W, Rutter and M, Wanda Rutter,

husband and wife

. covering the property described in the above contract.

AMOUNT TO BE PAID TO YOU BY BUYERS AND THERMS OF PAYMED

Present principal balance unpad: Salhsoim
CYRr Y 1
Installments ANCLUAANE irerent - - per annum on unpad balances Interest beging e

(plus or including)

March 25th, 1964

= = 75400 = = =

or more

, to be paid innstallinents of $

April 25th, 1964

First instaliment due on or before and sabsequent installments due on or hefare

the 25th day of each month thereafter.

until principal balance ard interest pard an full

DISPOSITION TO BE MADE BY YOU OF PROCEEDS OF PAYMENTS RECEIVED:

Deduct your collection charge s,

Pay or deposit balance of proceeds as directed by Sellers Pending other directions cmdit nrﬂt t'o C(mvantional
real estate loan (RER 310) in names of James W, Barrett and Helen L, Barrett, then credit
balance their savings account, Loan and account are located at your South Sixth Street Branch,

From nraceeds of final pavinent dedact safficient amonnt to prurchase U, S, Pevenue Stamps ou basis of total selling price of

$9,290,00
00

YOUR ESGROW FEE of $ 1,00

. to be affixed to deed apon delivery.

is paid herewith by

(1} fou are authorized to accept any payments tendered to you to apply upon the above provided installments whether such payment
constitutes all ur only part of any installment and whether or not it or any installment is then in defaull, but if any installment shall not be
paid to you before the expiration of thirty days aiter dur date thereof you are authorized to surrender to the Sellers ur either of them, upon
demand of sither of them, withont anv notice to the Buyers or either of them, all documents then in your pussession, thercby terminating
this escrow. The payment of any installment directly to the Sellers or the existence of any offset, counterclamm, or difference as between
the parties hercto or the acceptance of previous delinquent installments shall not alter or Limat the terms ol these instructions.

{2) You are authorized to accept the whole or aay part of the then unpaid balance on the above described contract at any time.

C-251 10-52 (See Reverse Side) ]
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(3) When you have received for the Sellers paytnent in full as above provided you will surrender all the above documents, other than
the contract describied above and any assignment thereof, to the Buyers or either of them upon demand, and you will surrender the said
contract ana assignment to the Sellers or either of them upon demand; but unless and until you have received payment in full as above pro-
vided or the Buyers become in default in the manner and to the extent hercinbefore provided, none of the above described documents shall
be released by you to any person except upon the concurring written directions of all the parties hereto or their successors in interest,

(1) You are authorized to retainall funds coming into your hands hereunder after you shall have received notice of the death of one
of the Sellers until you shall have received from the surviving Seller and the personal representative of the deceased Selier joint written
instructions for the disposition of such funds, or until youshall have beenotherwise satisfied of the identity of the person or persons entitled
to receive such funds; and the provisions of this paragraph shall beapplicable whether or not the Sellers are heshand and wife and whether
or not the contract deposited hefewith shall create or purport to create a right of survivorship as between the Sellers.

(5} Notwithstanding anything to the contrary therein appearing, you have no duty to know or determine the performance or nonpdr-
tormance of any termorcondition of any contract or agreement betweenthe parties hereto, and your duties and responsibilities are limated
to those specifically stated herein, You have ro responsibility for the authenticity, validity or sufficiency of any document deposited here -
under or for the accuracy of any descriptien of any documentdepusited herewith, the description having been supplied by the parties hereto.
Tour sole duty with respect to such documents is to hold and dispose of the same as herein provided.

(b) I you shall receive notice in writing signed by the Transferors and the Transterees that cither the Buyers or the Seilers have
asstpned or conveyed their interest in the proporty deposited with you or descmibed i the ainstruments deposited with you, accompanied by
vour assignment fee of $5.00, you shall take cognizance thereaf. In such event, the Transferces shall thereapon be substituted fur the
Fronsterors for all the purposes of these instructions. You shall not be bound to recopnize any convevance or assignment nnless you shail
Rave received the above desceribed notice in writing: and you shall be under no obligation to determine the sufficiency of any conveyance or
asstgnment, the right ot the Transferors to make the same, or whether, il consent of the other party to these instructimns 1> required, sach
censent has been obtmned.

(7)) U a controversy shall arise between the parties hereto or with any third person, yon may await the outcome of such contro-
versy by Binal fegal proceedings, or otherwise, is you may deem appropriate, or you miay institute such imterpleader or other proceed:
a~ yeu may deem proper, and inany of such events you shall not be hable for aterestor damages. In the event of any controversy -
or not resulting in htigation, or in the event of an action o recover vour expenses or Charges from cather or bouth of the parties hereto,
vt shall be ecatitled to reasonable attorney's tees and reunbursement tor vour exprases

her

{8) If any fire wsarance or other insurance pohicies are deposited an this escron, you shall have no responsibility fur the satfh
ciency thervof, and you shatl have no duty to pey or see Lo the pavment of any premiams thereon or to renew or see to the renewal thereot
or te avtity any peraon of the expiration thereof. Your soie responsibility with respect to any such policy shall be the safekeeping thereos

{9) in addition to the excrow fee pad or agreed upon at the snception of this escrow, the parties hereto jontly and severally apree
to pay reasanable compensation for any services not speafied 1 these nstructions, and any other surns which may become due to yon
hereunder. In addition to any other remedies vou may have, yon are hereby gaiven i bien upon all funds, documents, and other pruperty held
by you hereunder, to sccure the paymient ot all your fees and expenses

(10} Atanytiae after the exprration o one year trom the tinie when this escrow should by ala terims be conciuded you ruav, withont
notice to the parties, close your records, thereby terminating your responsibilities with respect to thrs escrow,

{11} This agreementas binding upon the heirs, executors, adminmistrators, successors, and aasigns of all the parties hereto

(1d)  Asusedinthese instructions the words "Sellers”, "Buyers™, “Transierors’ and “Transterees’ shall include toth the singalar

and the plural

Dated this day of March

X ./4 prie— 1 »/S;Z:;)af;/t<17‘ e l "7774' /,{//@%‘::

Janes W, Barrett

NN Y Qe

Helen L, Barrett

The above Escrow Instructions recerved and accepted this

THE FIRST
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@[!is f'\grvvmvnt, made and entered into this 17th day of Rargh . 1964 . by and .
i
between  JAMES W, BARKETT apd HELEY L.BAR ETP,husband and vife B
hereinafter called the vendor, and and - TTER : o
s B .\ QU { Lo
JM§ R Ez\ m M. YAlDA U h.h“ll tlwrc ?r?dtw‘glé.morc vendors E -

We
3 hereinafter called the vendee, (it being understood that the singular shall include the plhr

and/or vendecs) i C o R L '
WITNESSETH

Vendor agrees to sell to the vendee and the vendee agrees to buy from the vendor all of the following described property

The North one~hnlf of Lot 1k Blogk 2,3FCOND
: ADDITION to ALTAMONT ACRES,according to the officisl pizi thereof on file in the
! Records of “lemath County.Oregon.

situate in Klamath County, State of Oregon, to-wit:

! Subjeat to contract and/or lein for irrigation and/or dreinage,rights of vay,eacenents |
. | ard roetrictione of record and those epparent on the land,this property beiag in the |

b Klamath Irrigation Diatrict,and the Houth Huburban “anitary Distries. i
- ? ilso subject to re:ervetivns shown in derd recorded June 9,1933,in Daed Volume 10} !

o 41 at Poge 149, Heccrda of Klamath County,iregon,and subjsct 4o dalance due on Trust Deed
N dated Ontober 3,1963,Hecorded Octoder 8,1963,in Mortgage Volume 219 at Vage 541, ;

‘

s s Tmraees

at and for a price of 39250.00 . payable as follows, to-wit $ B0De 00 I
. at the time of the exceution of this ayreement. the receipt of which is hereby |
. acknowledged: SThe balance 2 $8450.00 pavzble in monthly installments of not less than
; $75.00 per month inclusive of interest at the rate of 6)#% per annum computed monthly 1
i on the unpaid balancs,the first payment dus on April 25,1964 ond a like payment due !
i on ths 25th day of each month thereafter until the balunce is paid in full, Interest on |
i this contract begine on karch 25,1964,
It {9 sutually understood $hat VERDOR owes & balunce on the atuve wéniioned Trust Deed,
payable at the First National Bank,5th St.Branch,Klanath Valls,Oregon,vhich is ineluded
. : in the price and terms of this contragt,and that payments due on said Trust Deed will
I 5 De pajd from this eacrow each month,vhich payment already includes taxes and insurance,
— . &hd tha$ when said Zank pays taxes &ndfor fire idsurancd premiums {iho losn owaber is
: - RER §910) the amounts paid out for these two tems will then bde chnrpzed bdack against
! this econtract and added to the principal hereon,and will drav interesi at 6)% as hes
teen herein provided.

LT Vendee agrees to make said payments promptly on the dates above named to the order of the vendor at the

6“ St Branch of Firet Hational Bank of Klamath Falls, Oregon: to keep

said premises at all times in as good condition as the same now are and that said premises will be kept insured in companies

- 4 approved by vendor against loss or damage by fire in 4 sum not less than §
with loss payable to the parties as their respective interests may appear, said policy or policies of insurance
to be held in escrow with the deed hereinafter mentioned; that vendee shall pay regularly and seasonably and before the same

shall become delinguent all taves, assessmeats, liens, incumbranges of whatsoever nature and kind wiich may hereafter be faw-

: fully imposed upon said premises 1M1w1nﬂ aever meﬂ‘l starting wvith hril.lga‘

and agrees net to suffer or permit any part of said premises to becoms subect to any taxes, assessments, liens, charges or in-
coembrance whatroever having precedence over the rights of the veador in and to siid property, Vendee shall be entitled to

[ i the possession of said premises

Vendor wiil on the exeeution hercof make and exccute in favor of vendee & good and sufficient warranty deed conveying

a fee simpls title to said premises free and elear as of this date of all incumbrances whatsoever, oxiept ma above atated

which vendee assumes and will plaie said deed




Banlk
together with one of these agreements in escrow at the 6th Ut, Branoh of Firaet X‘ntionll/of Portland
in Klamath Falls, Orcgon, hereby instructing said that when, and if. the vendee shall have paid the balance
cts tu]

of the purchase price and shall have in all other respe ly complied with all of the terms and conditions of this contract,

said B shall deliver said instruments to vendee
PROVIDED, FURTHER, time shall be of the essence of this agreement and if the vendee shall fail, refuse or neglect, for
a period of days, to pay ecither or any of said installments or any of said interest, promptly as the same

becomes due, or shall fail to keep and perform any of the agreements herein contained, then all of the rights of the vendee in
and to said property and under this contract shall at the vender’s option, immediately and utteely cease and determine and the
property hercin described shall revert to and re-vest in the vendor without any declaration of forfeiture or act or re-entry, or
without any other act by the vendor to be done or performed and without any right of the vendee of reclamation or compen-
sation for money paid or for improvements made on said premises, as fully, perfectly and absolutely as if this agreement had
never been made, and all money theretofore paid to the vendor under this contract shall thereupon be forfeited without process
of law and shall be retained by and belong to the vendor as the accrued and reasonable rent of said premises from this date
to the time of such forfeiture and the liquidated damages to the vendor for the vendee's failure to complete this contract, and in

such case said  } is hereby instructed to deliver said deed, and contract, to vendor on
ank

demand for same, without notice to vendee. In case suit or action is taken to enforce any provision of this agreement vendee
agrees to pay, in addition to the costs and disbursements provided by law, such sum as the court may adjudge reasonable
for vendor's attorney fees therein.

This agreement shall bind and inure to benefit of, as the circumstances may require, the parties hereto and their re-
spective heirs, executors, administrators and assigns.

Witness the hands of the parties the day and year first herein written.
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STATE OF QREGON; COUNTY OF KLAMATE; ss.

LEEED .. ceemernmeees
11428
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Filed for record at requact of . 5. sl.es Yie .
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