158490

'NEALE W, OWENS AND ESTHER

Yol ey v s 00
Yaldledr p E}:D( Y

THIS TRUST DEED, made this 7th duy of ... September
S, husband and wife

, 1967 .., between

as grantor, Williem Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells emd conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lots 13, 14, and 15 in Block 2 of MILLS GARDENS in the City of
Klamath Falls, Oregon, according to the official plat thereof on
file in the records of Klamath County, Oregon,

which said described real propesty does not exweod threo acres, togother with ail and singular the appurtenancos, 'enements, hereditaments,
rents, issues, profits, water righ!s and other rights, easements or privilogos now or hereafter belonging to, derived frem or in anywise apper-
taining to the above described promises, and all plumbing, lighting, heating, ventilating, air-cenditioning, refrigerating, watering and irrigation
apparalus, equipmont and fixtures, together with all awnings, venotian blinds, floor covering in placo such as wallto-wall carpoting and lino-

leum, shades and builtin ranges, dishwashors and other builtin applian

'

doscrited premises, including a!' interest therein whi h the grantor hus

eash agreement of the graniu: hwiv.n contuned and tho payaont of the sum of TWENTY"ONETHOUSAND THREE HUNDRED AND NO/]‘OO
2 21 _300_00

‘bonc!:':zmy r Vcrdar andlﬁmdo by the grantor, E%m‘ipal and interest being payable in menthly installmoents of $
. 5nnuary. Voo, 1908,

This trust decd shadl further secure the payment of such additional noney,
if any, a8 nay be loaned hereafter by the benetlelary to the geantor or others
havitg an interest @ the above described prope 43 iy be evidenced by a
note or notes. It the indebtedness secured by this trast deed {8 evidenced by
more than one note, the beneficlary o credit payments received by It upon

1y oot sald notes ue part of any payment on one note and part on another,
as the benefictary niay elect,

The wrantor heeehy covenants to and with the trastee and the bheneticlary
terein that tho sald premises and property conveyed by thiy trust deed are
free and ar of all encawbrances and that the “wrantor will and his heirs,
exeentors and adminkstrators shall warrant and defend his sald title thereto
apainst the claims o1 Bi1 persons ‘whomsoever, !

The grantor covenants and agrees to pay sald note necording to the terms
thereal amd, when due, all taxes, as ments and other charges levied agalnst
sabil property; to heep sabl property free from all encmmbrances baving pre-
cedetice aver this trust deed to complete all buildings in course of construction
or hereatter consteacted on sabd premises within six months from the date
hereal or the date construction s hegeafter comtneticed; to repair and restore
prowmptly and in good workmanlike manner any bullding or mprovement on
auid property which may be damaged or destroyed and pay, when due, all
costs neurred thercfor: “te allow beneliclary to ‘inspect aald  prope all
times during consteaction; to replace any work or materials unss stactory to
beneficiary  within fifteen days after written notice from beuetictary of such
facts pot to remove or desteoy any buitding or Improvenients now or hereafter
atatructed on osadd premises;” to inp all buililings and huprovements now or
hereafter ereeted upon sald property fn good repalr and to commdt or suffer
no waste ot sabl premises; 1o keep all buitdings, property and improvements
now or hepeathie e e on sall premises contingously i’nsuml agajnst loss
by tiee or such other hazards as the benetlelary may from tine to time requlre,
I wnin not Jese than the orfginal principal sum of the note or obllgation
wevutedd by this truat decd, Inonoeampany or companies aceeptable to the bene.
fickary, aid to deliver the orginal poltey of Insurance ta coreeet form and with
approved doss payable clanes in favor of the beneficiary attached nnd with
et t to the principal place of business of the beneficiary nt least
fifteen dn orlor to l’w effective date of any such policy of Insneance, 1t
bl gulicy of fnsurance s wot &0 tendered, the hepe Ielary may {n its own
dixcretion ohtaln Insurance for the henefit of the henetlciary, which Insuran
sladl e nonceancrilible by the grantor during the full term ot the policy ¢
ohtatned,

Harly fue the prompt payment of sall taxes, assess.
0 lnsurance prembums, the geantor agrees to pay to
' ficlary, oz amt o addition to the mouthbly  payments of
pelnctpal and fnterest pavnble under the terma of the nate or obllgation securet
,u-rl hy, nnoamount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with reapect to sahd prope rty within ench succeed.
ing twelve monthe, and also one-thirty-sixth (1736th) of the ineurance premiuma
payable with respect ta sabl property within each succeeding thren years while
thie trust deed remalne toeffect, az esttmated and directid by the heneticiary,
cuch mpma to be credited to the peinelpal of the loan ustll’ required for the
neveral purposes thereof and shall thereupon be charged to the principal of the
loan: or, at the option of the beneficiary, the sums so paid ahall be beld by
the benefictary fn trust as n pezerve accouni, without interest, to pay sald
premiume, taxes, assessments or other charges when they shafl beeowe due
and payahle,

Iu ordee to prav
¢

While the grantor Ia to pay any and all taxes, assessments and other

rs levied or aeseased against sald property, or any part thersof, hefore
begin to hear Interect and aler to pay premiums on all Insurance

aaid property, such payments are to he made through the hene.

aforeanid.  ‘The grantor hereby authorizes the beneficlary to ny

any and all taxes, assessmenta and other charges Ievied or Imposed agnlnat
anid property In the amounts as shown by the statements thercof furnished
by the eollector of such taxes, nsseasments or other charges, and to pay the
insranee prominme fn the amounts shawn on the statements aubmitied hy
the dnsuranee earriers or theie representatives, and to charge sald amms to the
) of the doan or to withdraw the sumas whish may be requlred from
aceonnt, i any, establlshed for that purpose, “The grantor agrees

event ta hold the beneficlary re<ponsibie for fallure to have any Insur.
written or for any loss or damage growing out of a defect In any [n-
sranee poiley, and the heneficiary herehy Is nuthorized, fn the event of any
b, to eompeomise and settle with any Insueance company amd to nppl{ any
such fnaurance recefpts upon the ohligations secured by this trust deed. In
computing the amount of the {udebledneas for payment and satistaction In
full or upon anle or ather aequidtion aof the pmperty by the beneflclary after

cos now or heroafter installed in or used in connestion with the above
it v heteabier axquire, for the purpose of securing petisrmance of

7 Duiias, wimn interest thereon according to the torms of a promissory no'e of even date }fﬁ)&'i!b,opjyu'" » 1z theo
. -

neoncing

default, any balanee remaining in the reserve account shall be credite
indebtedness, A1 the reserve ncconnt for taves, acsessiients, instrane

anid other charges i not sufficient at any time for the payment of such charges
as they becowe duv, the geantor shall pay the deficit to the beneticiary upou
demand, and If not paid within ten days af such demand. the beneflciary
iy at o its option add the anount of such deficlt to the princlpal of the
obligation seeuret hereby,

Should the grantor fai! to keep any of the foregoing covenants, then the
beneficiary may at i< option carry out the same, and all its expendituses there.
for shatl deaw” interest at the rafe speeificd in the note, shall be repayable b
the grantor on demand and shall he secured by the dlen of this trust deed, In
this connectlon, the beacficiary shall have the right in Its diseretion to cumplata
any improvements made on sabl premlses and also to make sueh repalra to sald
property as in {ts sole diseretion it may deem necessary or advisable,

The grantor further agrees to comply with alt laws, orlinance: wulations,
covennnts, conditfons and restrictions affeeting aald property; y all costs,
fees amd penses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee Ineurred iy connection with or
in enforcing this obligation, and trustee’s nnd attorney’s fees actually incureed;
to appear o and defewd any action or proceeding purporting to atfect the securs
ity hereol or the rHghts or powern of the henefiviary ‘or trustee; and to pay all
costa and expenses, inchuling cost of evidence of title and sttorney’s fees in a
reavonable sum to he fived by the eourt, in any such action or proceeding In
which the beneficiary or trustee may appear and in nny suit brought by bene.
ll,’vl : ¥ to foreclose this deed, and all sald <ums shall he seeuetad by this trust
devd.

The benefielary will furnish to the grantor on written eequest therefor an
annual statement ol account hut shall not he ohligated or pequired to furnlsh
any further statements of account,

It s mutually agreed that:

1. Iu the event that any portlon or afl of aald propert hall be tuken
under the tight of eminent domain or condemnation, the henefielary shall have
the right to corimence, prosecute tu its own nate, appear in or defend any ace
tion or proceedings, or to make any compromise or settlement In connectlon with
stch tahlag and. it it so eleets, ta require that all or any portion of the
payable as compensation for such taking, which are {n cxcess of the amonnt r
qulred to pay all reasonable costs, expenses and attorney'y fees necexsarily paldg
or Ineurred by the geantor in such procecdings, shall b paid to the heneticiary
and applied by it first upon any reasonable costs and ecxpenses and attorney’s
frrs arceszarlly pakd o Incurtid by the betn fickary in suech proceedings, and the
balance applled upon the indebteduess secured hereby; and the grantor ngrees,
at Ita own expense, to take such actions and execute tuch instruments as shall
he m-c;--snry in obtaining sueh compensation, promptly upou the beneticiany's
request.

2. At any tlme and from time to thae upon written request of the bepe.
ficlary, payment of jts fees nnd presentation of this deed and the note fur en-
fioraement “(in case of full reconveyanes, for eancellatlon), without atfecting the
liability of any persan for the payment of the Indebtedaess, the trustee may (a)
consent to the making of any map or plat of sald property; (b) Joln In granting
any eatement or creating and restriction thereon, (¢) joln In any muboraination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee in any reconvey.
ance may be described as the “person or persons legally entitled therets® and
the recitals therein of any matters or facts shall be conclusive proof of the
t;’utlilr;xlnvuwlhurcof. Trustee's fees for any of the services In this paragraph
rhall be $5.00.

3. As additional security, grantor hereby assigns to beneficlary during the
contlnuanee of these trusts all rents, lsaues, royalties and profits of the pro.
perty affected h}' this deed and of any personal property located thereon. Until
grantor shnll default in the payment of any Indebtedness secured herehy or In
the perforinnee of any agreement herennder, geantor shall have the rizht to col.
1 all such rents, lssues, royalties and profits earned prior to dofuult as they
heeome due and payable, Upon any default by the grantor hereunder, the lene.
fiefary may at any time without notiee, either in person, by agent or L7 a re.
cefver to be appointed by court, and without regard to the adequacy of any
seeurlty for the [debtedness heseby accnred, enter upon and take passession of
anlid property, ar any part thereof,'in its own name sue for or otherwise eollect
the renta, lisues and profits, including those pnst dne and unpakd, and apply
thie game, [esa cnats and expences of opeeation and collection, including reason.
able attorney‘a fees, upsn any indebtedness secured hereby, and In auch order
as the henefletary may deterniine,
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4. The entering upon and taking posseasion of sald property, the collection
of such rents, lgsues and profits or the proceeds of fire and other fnaurance pul-
[cles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesufd, shall not cure or walve any de-
tau}t, orunoucu of default hereunder or Invalldate any act done pursuant to
such notlee.

6. The granior shall notlty beneflelary in writlng of any sale or con-
tract for sale of the above deserlbed property and fumish beneficinry on o
form sunlrllcd it with such perzonal Information ooncemln‘( the purchaser aa
would ordinarlly be requlred of A new loan appllcant and ehall pay beneflciary
o $5.00 service charge, .

6. Time {s of the essence of this instrument and upon default by the
grantor in payment of any Indebtedness sccured hereby or In performance of any
agreement hercunder, the beneflciary may declare all sums secured hereby im.
medintely due and payable by dellvery to the trustee of wriltten notlee of default
and election to scil the trust property, which notlce trustee shall cause to he
duly filed for record. Upon dellvery of ‘aald notice of default and election to sell,
the beneflelary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expeaditures securcd hereby, whercupon the
trustees shall fix the time and place of aale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date et
by the Trustee for the Trustee’s sale, the grantor or  other  person a0
privileged may pay the eatice nmount then due under this trnst deed and
the ohligaticns secured lhorul)f' (lncluding costs and expenses actually Incurred
In enforcing the termma of the obligation and trustee's and attorney's fecr
Hot excerding $50.00 each) other than such portion of the principal as would
not then be due had no defanlt occurred and thereby cure the default.

3. After the lapse of such time as may then be required by law following
the recerdation of sald notice of default and glving of sald notice of sale, the
truatec shall selt sald propecty at the time and place fixed by him In sald notice
of sale, either as n whole or in ucgnmlu parcels, and in such order as he may de-
termine, at public auction to the highest bldder for cash, In lawtul moncy of the
United Statcs, payable at the time of sale. Trustee may poatpone sale of alt or
any portion of sald property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has her anto set his hand/and seal the da

STATE OF OREGON

Ceounly of Klamath
THIS IS TO CERTIFY thal on this

Notary Public in a{}d ot
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33,

.7t1.‘. day of

September
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nouncemnent at the titne fixed by the precoding postponemont. Tho trustee shall
dellver to tho purchaser his deed In formn as required by law, conveylng the pro.
perty so sold, but without any covenant or warranty,” expross or implled. The
tecitals o the deat of any matters or facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding tho trustee but (ncluding the grantor
and the beneficlary, may purchase at the sale.

0. When the Trustee sells pursusnt to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as followa: (1) To
the vxpenses of the sale Including the compensation of the truatee, aud a
rensonnble charge by the attorney,  (2) To the obligailon sccured by the
trat deed,  (3) Fo o all persons having  recorded  llens  subsequent  to the
luterests of the trustee {0 the trust deed ns thelr interests appear fn the
order of their priority. (4) The surplus, it any, to the geantor of the trust
deed or to his successor o interest entitled to such Aurpius,

10. For nuy reason permitted by law, the beneliclary may from time to
time appoint n successor or successors to any trustee named herein, or to any
successor trustee appointed hereunder, Upon such appolntment and without con.
veyanee to the successor trustee, the Intter shall be vested with nlf title, powera
and dutles conferred upon nny trustee herein named or appolnted hereunder, Bach
such appointinent and substitution shall be maide by written Inatrunicent executed
by the beneficiary, contalning refereuce to this trust decd and ita place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or countles In which the property s situated, shall be conclusive prout of
proper appointment of the successor trustee.

11, Trustee aceepts this trust when this deced, duly cxecuted and achnow-
ledied §s made a public record, as Yruvldwl by law, The trustee fs not obligated
to notlty any party hercto of pending sale under any other deed of trust or of
any actton or proceeding in which the grantor, In‘uef[clnry or trustee shall be a
party unless siuch actlon or procecding is brought by the trustee.

12, This deed applies to, Inures to the benefit of, and hinds all parties
ficreto, their heirs, legatees devisees, administrators, utors, saors and
asakgns. The term “beneficiary” shall mean the holder and awner, including
pledgee, of the note secured herchy, whether or not anmed s n beneticiary
ierein, In construtng this deed and ‘whepever the context so requires, the as.
cutlue gender includes the feminine and for nester, and the singular number In-
cludes the plural.

first above written.
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saud county and slate, parsonually appeared tho within named

ENS, husband and wife

to me personally known io be the ldentical individual$. named in and who cxecuted the foteguing Instrumont ard ackn wledgoed e thgt

t ey exocuted the same freoly and volunrarily fof the uses and puipices theiein expres-ed.
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Ater Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon
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for Crogon
My comnussian expires

STATE OF OREGON )
County of Klamath

I certity that the within instrument
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at b 130 o'cleck 1M, and recorded
in bosk r-nY on pageV03
R.-card of Mor! jagos of sald County.
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IN COUN-
WHERE
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Wilness my hand and seal of County
affixed.

Hosers
County Clerk
s 7

A

Dorothy

Foo 2,00 o]

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Wiliiom Ganong..oeo.........., Trustee

The undersigned is the legal owner and halder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust doed
ceen lully paid and satisfied. You heroby are dirocted, on payment to you of any sums owing to you undsr tho torms cf sald trust deod cr

> statule, o cancel all evidences of indobtedness secured by said trust deed (which cre delivered to you hatewith togother with said

trust deed' and 1o reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

g£Ime,

First Federal Savings and Loan Association, Beneficiary




