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CONTRACT FOR THE SALE 40 PURCHASE

OF REAL PROFERTY

THIS ASREEMENT, Made in quituplat tho &th doy of Rovemter,
1986, by and betwesn MARY McaULIFFE DRARE, formariy Mary mcauliffe,

and RAY i, DRAKE, wife and husband, end FIAST WATIOGNAL DANK OF

-

GREGON, 3 national hanking association, TRYSTEED, hereinaftor row

Ferred to as Sellers, and ALDERT LEQUIEY and THOAA D, LEQUIZU,

e

hushand and wife, LESLIE LEQUIZY und LAVERN: LEQUIEY, husband and
wife, and KENGETH . DUNCAN and EYELYN R. oUncAl, hushand and wife,
feroinafier referred to as Buysrs,
WITULSSETH:
Seliiors hereby agres to sall to duyers, @nd the fatter horeby

agres to buy frem the former, the Ffollowing drscribod real progerty

,
situated

e
4 1

- T e
(]

n Klamatn Cc‘r‘unty, Qragon:

Farcel 1: The w5 of the 8€%; the SEX of thz 3£ of

Sxction 21, Township 40 South, Range 12 Zast,
of the Witlomette Meridion, The Swk of the 5k tha Suts
of the St of Section 27, Township 40 Scuth, Range 12 gast,
woite  The HEl; the N4 of the SEX; the SEx of tho SE: of
Secticn 23, Township L0 Scuth, Range 12 Fast,
taining B0 scros, mere or loss.

[}

oM. Ccone

Parcel 2: The £k of the Suw%; the Wl of the S5£%: the SEY,
o the HEk; tha ME: of the 384 of Sectfon 22, Township Lo
South, fange 12 Cast of the «illumette Maridion.,  Ths Swi
of the #i the % of the Sk of Section 23, Townshin 4¢
South, Fange 12 Cast, .M, The €l oF “h= S Sectlon 24,
Tewnsnip 40 South, Renge 12 East, .M,  The Mar the M of
the 50k the 5l of the $u% of Section 25, Towunship Lo 5,
Runge 12 Zast, W.4, Tho Bl of the SE%; the 1ad of the S&b;
the i of the Sk of the SEhi: the 55 of ths &4 EXCERPT
APPROXIMATELY 21,11 ACRES DEENED To Kiamnth Ceunty for Dump
Ground, Secticn 27, Township 40 South, Range 12 £ast, w.M,,
centaining 318.83 acres, more or less,

AL SUBJECT o 1965467 taxcs; centrocts, Tiens, assesgsments,
rogulations, contracts, statutes and regulaticons for frriga-
tion or drofnage purposes: and easements and rights of way
of record or cpparont on the land.

The total agresd price for suild real proderty ig ths sum of
$37,018,36, of which the sum of $10,060.00 shail be paid down
upon execution and delivory of this contracst. Buyers agreoe to
pay the remaining belance of $27,018.36, plus intorast on daferred
principal thercof at the rate of 54 per annum from Hovember &,
1966, until paid, fn annual fnstaliments of not tess than 85,494.53
vach, Tncluding said interast, with the first such payment fto be
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made not later than November 4, 1967, and subsaquent paymonts te
be made not Yater than tho 4tk day i ecach ovomber thereafor
untit tho entirn purchase price and intorest has boen paid,  addia
tional payments Wmay bo made ot any time without panalty,

It is undorstocd by the porties hersto that Parcel 1 abovo
Is subjece to o mortguge in the principal amount of $15,00G.00,
recorded in Volune 131, Fege 376, Moritgage Records of Komath
County, Oragon, Howaver, said Parcel 1 is not sold ner purchased
subject to said mortgagn; and Setlers agree to satisfy of rocord
sald morzgege ot the time cf, or prior to, Finai payment by
Buyers horeunder.  As botween First Noticnal Bank of Oragon, Yrusgoe:
and Mary scAutiffe Orake, said bank agraes forthwith to Turnish tha
iatter with & reloase of all real property not coverad by this con-
tract frowm the 1ien of saig moertgage; and Mary Meauliffa druke Gt
Aay W, drake agroe that sald down payment shall be patd to said
Trusteo,

A$ part of the consideration for this centract, Bory Moaul i6y.
Orake agrecs to soecurs within a ressonatic time an assignment o
Buyers of Zureau of Land Mansgemant Loase No. 0-1«20 im the Nizna
of Mrs. Hichasl . Mcauliffa and Son.  Upen such assignnent Going
madn, Buyers cgrae to pay Mory Mciuliffe Oroke for thn unusad Lore
tion of the propaid rent,

This contruct is made subject to the consummatien of
salc of 9 porticn of Section Y and 4, Tounship 43 3,, Rango
.M. Klanzih County, Oragon, ¥rom Jomes .\, Scott and Sandr:
husoand ond wifao, o itichael J, McAuliffe, Jr., and Joan i
hushand and wifo.

SELLERS FURTHMER AGREE T0 80 THE FOLLOWI NG,

1. 3ive Buyers possassion of zaid proparty upon cxscution
and delivery of this contract,

To =xocute ang depesit with Firse Mationsl Hank of
Oregen, Proporty Managemany Bepartment, P, 0. Box 3131,
Portland, Oregon, desds ss follows, with Snstructions to
dativor the same to Duysrs, or any of them, upon payment
in full of said putcrase prico as providad harsin:

a) Yarranty Dood from Hary pMcauliffo Drake and Roy W,
Drake conveying an undividad cne-third of parcel 1
te ocach of Albarg Lequieu and Thera 0, Laomui cu,
Lesiio Lequieu and Laverna Lequieu, and Konnoth H,
Duncan ans EZvalyn R, Buncan, u3 tenants by the ontirery.

b} Bargain £ Sale Deed From said Rark 23 Trustoo conveylng
parcal 2 to Suyars as srovided in the mmediately pro-
ceding paragraph,

Furnish Luyers with, and pay the premium for, a policy of
title insurance in the amount of $37,000.G0.

.
DS

4. Pay onc-half the attornry foos and oscrow chargos in
this @,

*d voad a b
ceansction with

wry

BUYERS FURTHER AGRES TO 00 THE FOLLOWING:

V. Hake al) paymonts callad for herein prewptly, nat later
than 10 doys =fter due dates thersof, tima eing in 1)
respeocts of the assence of this AOraamInt.
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Premptly pay all toxes and assessmants accrutng ageingg
said property subsequent to Novembsr 1, 1966; and
promptiy say all indabtedness incuerred oy their ccts
which may baceme a tien against soid property,

3. Not to commit any ®rip or waste to the property;
to keap the pramises in as good raszir 25 the sone now
are in, ususl weasr and toar and damage by Firs excepted:
and not to make any altaraticns to the buildings orn said
land which would lessen the value thoereo?,

L, In tho event Buyers dofauit in making any payments celled
for in this contract, to deliver possession of said
r2al property to Sellars forthwich vpon denand,

5. To keep the buildings en said fend insured 298115t loss
by fire, with extended coverage, with loss payaibln tc
Sellers ¢s their interests WAY eppeer, in zn amount not
less than the balence dus on this coentract or their Fult
insurable value, whichever is smaller, 2a0nd to deliver
the policies or evidence of such insuroncs to Sellars,

5. Pay for one-naif the attorney's Fens and escrow charges
in connection with this sale,

he 1966-67 taxes and provaid insurance pramiums sholl ko proratad
betwoan Sellers and Buysrs 2s of RNovembar 1, 1966.

Should any of the buildings on the land be damaged or des-
troyed by fire, Selicrs shall be entitled to rocefve the
procecds from any fnsurance policy thoraon In that preporticn
which the unpaid balence of the purchass price for the properiy
herefn bears to the totul price for saiqd property,

Should Buyers dafault §n making any paymant colind for hinroin,
or ia the performenca of any cf their other materisl cbligations
heraunder, than Sellers, may, at their cption, declare this
agresmant null and veld at any time such default continury;
and in such case the property, with right to re-2ater ond tike
possessicn of sama, shall imnediately revert to and rovast in
Sellers as absolutely as though this agreemont had aever bosn
made, without refund or reclamation to Buyers for any paymeats
mads hereunder, or for any improvemeznts made to tha property
such paynents and improvements (if any) to br considared, in such
@i event, as reesonable rent for the property.,  Such remadies are
not to be considered exdusive, but in case of any default by
Cuyers, Sallers may pursue any remede or raomoedios permitted by
law or in equity, A default in making any payment or im any othor
materiai particular will, at the opticn of Seilors, czuss the
entirn unpaid balance of this centract to bacome inmediately due
end payablo. Waiver by Sellars of sny broach of any of the tarins
of this agreement shall not be a waiver of subsequant breaches,
if any. 1In the event Sellers file suft or action to enforce any
of the obligations of Buyers hereunder, Buyars agree to pay
Sellers' reasonable gttorinny’'s fees in such suit or actien,
ag dotermined by the Court.

This agreemant shall bind and inure to the benefit of tha
parties hercto and their exaculors, adninistrators, heirs and
assigns of the parties herato.

-
Fage §
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STATE OF oniGoN
County of

Cn this 25th dzy of Hovenber, 1966, befor: ma appoared
Retiy Ohling and H.D. G'Nefl both to ma persenally known, who baing
duly sworn, did 2ay that he the safd .M. Ohling 13 the Assistant
Cashier, and haz the said H.O, G'Nell tg the Assistant Vico
Presfident of First Natienal Rank of Orogon the within namod
Corporation, and that tha seai affleod to the foregoing instrumsnt
13 the corporats seal of said Corporaticn, and that ths s¢id in=
Strumant was sfgned and sealed in behalf of the said Corparation
by azuthority of its poard of Directors, and A.m, Chling and M. 5,
Nzt end acknowledgad s21d Ynstrumant to ba the froe act and deed
of said Corperation.

IN TESTIMONY #HERECF, I havs hercunto set my hand end affixagd
my offtcial seal the day and year last above written,

/C ‘ /- PN S ] N
( Stoa /'/’ < ,;/ —

STANEARALS I o
Notary Public for Oregon ‘
My commissicn cxpires Jirn 1 /. /044

STATE OF OREGON )
County of Klamath )

On this 8th day of November, 1966, before me, wikur 0,
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grickoner, o Notary Public for Gragon, personaily appoared the within
named Kery McAuliffe Orake and Ray W. Brake, wife and husband,

Albert Lequiou and Thora D. Lequieu, husband and wife, Lestio Loquieu
and Laverns Loquieou, husband and wife, and Kenneth M. Duncen and
Evelyn R. Ouncan, husband and wifo, known to me to be the identical
individusls described in and whe executed the within instrument and
acknowiedged to mn that they executed the same freely and veluntarily.

14 TESTIMOHY WHEREOF, I have heruunto sot my hand snd
affixed my of Ficial seal the day and ysar last above writtan.

’
.

R A b e A ("(f‘ L‘j?,"\ LMy
Hotary Public for Oragon
My comniasfon expires 0o,
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