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NOTE AND MORTGAGE

THE MORTGAGOR, waXEEWB:M33Y§RBW§Hd YWLamKﬂwSQD,hu§bandmandmwife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aff
Ing described rea] property located In the State of Oregon and County of Klamat
The Southerly one-ha L
Klamath Falls, Oregon, an i Street and Lot 1, Blozk
75 the Terraces Addition to tie O3 Cregon, all being more parti-
cularly described as follows:
Beginning at the Southeast corner of said Lot 32, Lomg Linda Heights 3 thence
South 7°06' Weat, along the Easterly line of said Lot extended
feet to the beginning of a 25.48 foot radius c i
of said curve i

alrs, pursuant to ORS 407.030, the follow-

st, along said Westerly line,
point also being the Northeasterly corner of i i 5 thence North
68°45" East, 4 distance of 110.8 feet, more or less, to a point on the Easterly line
of said Lot 32; thence South 7°06' West, along said Easterly line, a distance of 90,9
feet, more or less, to the point of beginning, __

e

togéther with the tenements, hendnaments. rights, privileges, and appurtenances Including roads and easements used in connection
it emises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
B systems; screens, doors; window shades and blinds, shutters; cabinets, butlt-ins, linoleums and floor

3 . refrigerators, {reezers, dishwashers; and a)l fixtures now or hereafter

ber now growing or hereafter planted or Rrowing thereon; and any

ms, in whole or in part, all of which are hereby declared to be appurtenant to the
mortgaged property;

to secure the payment of ,.Fifteen.Thousand.Two ,Hundred and no/lOO.,- R R

.. Dollars

). and Interest thereon, evidenced by the following promissory note:

T promise to pay to the STATE oF orEGoON Fifteen Thousand Two Hundred and no/100 - .

Ao == .= Dollars (315,200.00 T 1 with dnterest from the date of Initial disbursement by the State of
Oreﬁon. at the rate of four “percent per annum. principal and intereat to b pald in lawtyl money of the United Statea
at the office of the Director of Veterans' Affatrs in Salem, Oregon, as follows:

] 83.00 ‘S =_ on or before voctober 15, 1967 = = - and g 83.00 on the 15th of each

.month - - - - S rene oo thereafter, plus one~twelfth of - the ad valorem taxcs for each
Successive year on the premises deseribed in the mortgage, and continuing until the full amount of the rinctpal, Interest

m\d nr}vn}lcels shall be tully paid, such bayments to be applied first ag Interest on the unpald principal, the remainder on
e principal.

The due date of the last payment shall bo on or before Septcmber 15, 1 991 "

In the event of transfer of ownership of the premises o any part thereot, {o anyone other than a qualified veteran
under ORS 407.010 to 107.210 who assumes the indebtedness (n hig own right. I will continue to be lable for pnyment and
it transferred to a erson not entlitled to a 4, Interest rate, the balance shall draw interest as prescribed by OR3 407.070
from date of such ransfer.

This note |is secured by a mortgage, the terms of which are made g part hereof.

September 11

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owng the remises in fee simple, has good right tn mortgage same, that the premises are free
from encumbrance, that he will warrant and def

end same forever m}lnlnsx the clatms and demands of al) persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shalt tun with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;

. Not to permi|t the buﬂdlnfs to become vacant or tnoccupled; not to permit the removal or demolishment of any bulldings or im.
brovements now or heren ter existin

J: to keep same in good rernlr; to complete al] construction within o reasonable time in
accordance with any agreement made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domiestic use: not t

O commit or suffer any waste;
. Not to permit the use of the premises fo

. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

. Mortgagee |s authorized to pay all real ﬂroperty taxes nssessed agalnst
advances to bear interest as provided in the note;

fire and such other hazards in such

L H deposit with the martgagee all such

{:ollcles with receipts showin Il be made payable to the mortgagee; if

he mortgagor fails to effect ) the cost shall be added to the principal,

deemed a debt due and shall S shall be kept in force by the mortgagor In case of fore.
closure until the period of red
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8. Mortgagee shall be entitled to all ] tion and d recelved under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebted H

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notity mortgagee in writing of a transter of ownership of the premises or any part or Interest in same, and to
furnish a co‘)y of the instrument of transfcr to the mnrmn%ce; nn{ purchaser shall indebted and purch 8
not entitled to a loan or 47 interest rate under ORS 407.010 to 407.210 shall pay Interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remaln in tull force and effeci; no instrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee a.sumes thie covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagce mnK. at his option, in case of default of the mortgagor, perform same in whole or {n part and all expenditures made
in so doing Including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such’ expenditures shall be iminediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expendlture of any rortion of the loan for Purposes
other than those specified in the application, except by written permission of the morigagec glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

n case foreclosure s commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
tneurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take paossession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, adminlistrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this mortgage is subject to the provisions of Article X1-A of the Oregon Constitutlon,
ORS 407.010 to 407.210 and any subsequent amendments ereto und to all rules and regulations which have becn issued or may here-
after be issued by the Director of Veterans' Affatrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. ‘

IN WITNESS WHEREOF, The mortgerors have set their hands and seals this 11 day of scPtember

i = r/ﬁvgw—{s/ . (Seal)

. (Senl)

ACKNOWLEDGMENT

September 11, 1967

STATE OF OREGON, }
59

County of AKIamath

! . a etty L, Rawson
Before me, a Notary Publlc, personally appeared the within named V.'..ayne R - Rawson And B t .y... At

their

.. his wife, and acknowledged the foregoing instrument to be . voluntary

act and deed.

WITNESS by hand and ofticial seal the day and year last above written.

(E;éxa? /¢<.‘ff?ﬁ7722iéiiéiljfaﬁéﬁgg;

_Aprit 4, 1971

My Commission expires .

MORTGAGE

TO Department of Veterans’ Affairs

.

KLAMATH . County Records, Beok of Mortgages.
DOROTHY ROGERS,CLERK

Clerk

i

1 certify that the within was recelved and duly recorded by me in ...

M.67P?e 703‘tnln thﬁ llth day of .. September,l967 County
¥ S0gTrs, ifr :

/ P
By k{ﬁ‘/LL) /%"(d g .. ey Deputy.

riea . Sept 11,1967

Dorothg Rogers
ler
Fee " 3.00
After recording retumn to:
DEPARTMENT OF VETERANS' AFFAIRS ) 2 /
kb State Finance Bullding ‘)
Saiem, Oregon 97310
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