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THIS TRUST DEED, made this
Kenneth. H. Duncan. and.Evelyn R
Oregon. Title Insurance..Co.,..
William R. Hodge.and.Euna. .

and

which said described real property does not exceed three acres,
d all other rights thereunto belonging or in anywise now
to or used in connection with said real estate,

RING PERFORMANCE of each agreement of grantor herein contained and payment of the

purtenances an
and all fixtures now or herealter attached
FOR THE PURPOSE OF SECU

wm of . Three Thousand. Four Hundred Forty-three § 29/100 .

thereon according to the terms of a promissory note of even date herew:
final payment of principal and interest hereof, it not sooner paid, to be due and payabie

Klamat

Lots 22, 23 and 24,

(RAVEEY

““JRUST DEED

an.Qregon.coxrporation, ...
Hodge,. hushand. and. wife, ... . , as Beneficiary,

. 107, between

...Duncan,. husband and. wife, .. .. , as Grantor,

, as Trustee,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Block A, RAILROAD ADDITION to MALIN,

Klamath County, Oregon, EXCEPTING THEREFROM that portion

lying Southerly of a 1i
with the Southerly boun

To protect the security ol this trust deed, dgrantor agrees:

1. To protect,
and repair; not to remove or
not to commit or permit any waste ol said property.

To complete or restore sromptly and
manner any building or impruvement which may
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi il
tions and restrictions aflecting said property; if the benel;;cinr

i i fi ¢, ts” pul to the

in

preserve and maintain said property in good condition
demolish any building or improvement thereon;

and workmanlike

be constructed, damaged or

, condi-

join in

cial Code as the beneficiary m.
proper public olfice or oilices, as well as the ¢
by filing olficers or searching agencies as may
beneficiary.

4, To provide

ay require and to pay lor filin,
ost ol all lien

30 requests, to

nilorm Commer-
4 same in the
searches made
be deemed desirable by the

and continuously maintain insurance on the buildings

now or herealter erected on the said premises nfnu'nu logs or damage by fire

and ‘such other hasards aa the beneficiary may

an amount not less than §
i ble fo t

he beneficiary,

policies ol insurance shall be delivered to the bene

ail lail lor any reason to procure any s
deliver said policies 1o the beneficiary at least filteen days prior
tion of any policy o
the beneficiary
collected under

il the grantor sh

tazes, a

against said property

i

by direct pay
meke such payment,
and the amount so_paid, with interest at the 1.
the obligations desceibd in paragea
trust deed, shall be added to and become a part of the deb,
trust deed, without waiver ol any rights aris

hereby, together with

of title search as 1 ! ind
in connection with or in enforcing this obligation,

lees actuall

aflecs the securit

1

amount of attorney’s lees menti
fizred by the trial court and in

decree ol the trial court, Qrantor further ajrees fo pay
pellate court shall adjudde ble as the b i

fiary wpamo2n
may determi
any part thereol, may be re
not cure or waive any delaul,
acg don; pursuant to such notice.

n
erty hereinbelore
sarme extent that they are bound lor the payment ol
described, i d

out natice, and the nonpaymen
render all sums secured by this trus
constitute a_breach of this trust deed.

may procure the same at

imelahtadness sacured hereby and in such
or at option ol beneficiary

ine,
To keep said premises

ﬁ." dué or delinquent and
A}

beneficiary may, at ity oplicna,

any fire or other imurance policy may be IJI
er as beneficiary

the entire amount 0 coiiected, or
leased (o grantor. Such application or release shall
t or notice ol default hereunder or invalidate any

ing Irom breac

romn lime to time requite, in

written in

with loss payable to the latter; all
ciary as soon as insured;

ch insurance and to

| insurance now or herealter placed on said
grantor’s espense.

or

plied

ould the grantor fail to make payment ol any taxes,
s premiums. liens or other chardes payable by grantor,
ment or by providing beneficiary with tunds with which to
make payment thereof,
set forth in the note secured

to the expira-

buildings,

The amount

by benefi-

free lrom’ mechanics' liens’ and to pay all
suments and other chardes that may ba levied or assessed u)
belure any part ol such tazes, assessments a

promptly deliver receipts thereior

n or
other

aner-
either

phs 6 and 7 ol his

t secursd by this
h of any ol the

‘herecst and lor such payments, with interest as Alqnuid, l!u prop-

and all such pay shall be

To pay all couts. ives and
well as the other costs

incurred.

ghts or powers

ney's lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all ol said pro,
under the right ol eminent domain or condemnation, bene

right, il it so elects, fo require that all or any portion o

as compessation ltor such
to pay all reasonable costs,
incurred by grantor in such proceedingds,
applied by it fisst upon any reasonable
Loth in the trial and appellate courts,

takind, which are in
expenses and ﬂu’r,ne
Ll

cos
necessarily

‘o appear in and delend any action or proceeding

i ol beneficiary or trustee;
ngd in which the beneficiary or trustee may appear,
pay all costs and ex
s or {rustee’s Attorney

such
y's or frustees

described, as well ay the grantor, shaii be bound to tne
the obligation herein
ly due and payable with-
¢t thereo! shall, al the option ol the beneficiary,
t deed immediately due and payable and

expenses of this trust including the cost
and expenses of the (rustee incurred
and trustes's and attorney’s

urporting to
nd in any suit,

including
038, in-

erty shall be teken
ciary shall have the
t the monies payabls
excess ol the amount required
‘s fees necessarily paid or
e paid to beneficiar
and expenses and atlorney’s fees,
id or incurred b

and

ene-

ficiary in such proceedingds, and the balance applied upon the inde tedness

secured hereby; and grantor adrees, at its own expe
and execute such instruments as
pemnl:’ogn. Kromptly upun beneficiary’s request.

. At
ficiary, payment ol its fees and presentation ol this d
The grantor covenants and agrees to and with the beneficia

fully'seized in fee simple of said described real b{opgrty an‘d‘ has a va

all be necessary

nse, to take such actions
in obtaining such com-

any time and {rom time (o time upon written request ol bene-

eed and the note for

together with all and

ne 30 feet Northerly and parallel
dary of said Block A,

ts and ap-
profits thereol

s
her

the ts
or herealter appertaining, and the rents, issues and

. .....Dollars, with interest
ith, payable to beneficiary or order and made by grantor, the

Toonn o 1
JURIIG 4, 1971 s
endorsement (in case ol {ull reconvey , for I ), without aflecting

the liability of any person lot the payment ol the indebtedness, trustee may
(a) conscnt to the making ol any map or plat ol said property; tb) join in
dranting any easement or creatind any restriction thereon; (c¢) join in any
subordination ur other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ail or any part of the properly. The
7unln in_any reconveyance may be described av the “person or persons
edally um.tled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive proof ol the truthtulness theceol. Trustee's lees ior any ol the
services mentioned in this paragraph shall be not leas than

X 10, Upon any delault by jrantor hereunder, beneliciary may at any
time without nolice, ecither in person, by agent or by a teceiver {o be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part lhgnol. in its own name aue far or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

less coats and expenses ol operation and coll r attor-
ney's lees upon any indebtedriess secured hereby, and in such order as bene-
liciary may determine.

the

11, The entering upon and taking possession ol said property,
collection of such rents, issues and prolits, or the proceeds of lire and other
policies or cor iort or awards for any taking or damage ol the

property, and the application or rele. thereot a»r aloresaid, shall not cure or
waive any delault or notice ol delault heteunder or invali any act done
puriuvant {o such notice.
Upon delault by grantor in pay ol an: secured
pertormance ol any ffnemenl heteunder, the beneliciary may
reve ly due and payahle In such an evant

i o loreclose this trust deed in equity
as a mortgade in the manner provided by law lor mortdage loteclosures or
direct the trustee fo foreclose this trust deed by advertisement and sale. In
the latter svent the beneliciary or the frustee shall erecute and cause to be
recorded his written notice ol delault and his election to sell the said described
real property to the obligations secured hereby, whereupon the trustes
shall tix the time place of sale, give notice thereol as then required by
20 loreclose this trust deed in the manner provided in ORS

i debled:

sscursd karely

beneliciary al 7|i: election may proc

lor the trustee’s sa the grantor or other person so pri y

86.760 pays the entire amount then due under the terms of the trust deed and

the obligation secured thereby, other than such portion ol the principal as

would not then be due had no default occurred, the grantor or other person

making auch payment -hn(l also pay to the beneliciary all ol the costs and

etpenses .ctx{ally _mlu;c‘irr.m !h': terms of the obligation and trustee’s
o nd

) 14. Alter the la of such time as may then be required by law lol.
lowingd the recordation of said notice ol delault and the giving ol said potice
ol sale, trustee shall sell said property as provided by law, either as a whole
or in separate parcels, and in such order as it may determine, at_public auction
10 the highest bidder for cash in lawiul money of the United States, payable
at the time of sald. Trustee shall deliver to the purchaser its deed in form
as required by law conveyingd the Frﬂfw"y a3 wnid, but without any covenant
or warranty, express or implied. The recitals in the deed of any matters ol
fact shall be conclusive prool ol the truthlulness thereol. Any petson, ezx-
cluding the trustee, but including the grantor and beneliciary, may purchase
at the sale.

15. When trustes sells
shall apply the proceeds ol
cluding the lawlul fees of the irustee and fhe reasunaoiv ievs uv (]
torney, (3) to the obligations sectiead by the trust deed, (3) to all persom
having recorded liens subsequent (o the interest o} the trustee in the trust deed
as their interests may appear in the order ol their priority and (4) the sur-

plus, if any, to the grantor or 10 his successor in inferest entitied 10 such surplua.

16. For any reason p d by law beneliciary may lrom time to
time appoint & successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without

conveyance fo the successar trusfee, the Iatter shall be vested with all title,
i or appointed

pursuant to the powers provided herein, trustee
e to payment ol (1) the expenses of sa i

powers and_duties conlerred upon any frustee hetein nam
h der. Each such appoi and itution shall be made by written
instrument ted by benelici init 1 to this trust deed

L) re
and its place ol record, which, when recorded in the ollice ol the County
Clerk or Recorder «! the county or counties in which the property is situated,
shall be conclusive proal ol proper appointmant ol the successor frustee.

17. Trustee accepts this trust when thiz deed, duly executed and
acknowledded is made & public record as provided by law. Trustee is not
obligated to rotily any party herefo ol pending sale urder any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

ry and those claiming under him, that he is law-
lid, unencumbered title thereto except

NOTE: the Trust
or savings
real praperty uni

der the provisions of ORS Chapter 728, Its

der

Deed Act provides that the irustes hareunder must be either on attorey,
and foan ossociation authorized to do business uni

N

the Jaws of Oregon or the United States,
v

who i3 an active member of the Oregon Siate Bor, o bonk, trust company
of o title Insurnnce company outharized o insurs title_jo

ogents of
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. the i}‘, Coi ;‘é?«;ntéry act and deed.

for a prior deed of trust to Wesley W. Christenson and Helen E. Christen-
son, husbnad and wife, in the original amount of $3,500.00, dated February
26, 1964, and recorded March 13, 1964, in Volume 222 of Mortgages at Page
205, Records of Klamath County, Oregon,

and that he will warrant and forever defend the same against all persons whomsoever.

This deed appluf: to, inures to the .bgnalit of and binds all parties hereto, their heirs, legatees, devisces, adminiatrators, execu-
tors, successors and assigns. The term beneficiary shall menn the holder and owner, including pledgea, of the note sacured hereby, whether
or n.ot_ named as a beneliciary herein. In construing this deed and whenever the context so requires. the masculine gender includes the
feminine and the neutar, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above
written. A7,
GZeece e’ (SEAL)

eénneth H, Dunca
\D
Sic Logry, N Afterecze
%el)/n{/ i Duacan... 28l (... .. (SEAL)
() the signer of the obove is a corporation, (SEAL)
use the form of acknowlsdgment opposite.) {ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County of . ) S8
ss.
ty of . Kiamath ... ce e 1 o
Seg?g;;ﬂ;er 1 19.67 .) Personally appeared [T 1. -
) bove fame Kenneth who, being duly sworn,

Personally appeared the above named..

H,jDuncan_G_Evelyn_R. Duncan,

and acknowledged _t_h;el Joregoing instrument fo be.....

each for h;'msell and not one for .the'othe.n", did”sny that the lormer is the
president and that the latter is the

secretary of

. . , a corporation, and that the seal allized to the
foregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed in behalt of said corporation by author-
ity of its board of directors; and each of them acknowledged said instrument

. ‘-,-'B?q.’crq: ;310.-
(OFFicraL’ g

: L ¢ to be its voluntary act and deed.,
SEAL) WG‘“‘\ ., &\M . Betore me:
AT Notary Public for Oregdon

. (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

My commission expires: 10 -29- 6 7
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REQUEST FOR FULL RECONVEYANCE
To be used oaly when obligations hove been paid.
i
T Ot oo eemananen e st eamnsansemeaeb e s+ eaimeieneian s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing teust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to yt;u under the terms ol
said trust deed or pursuant to stafuts, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and ta reconvey, without warranty, to the parties designated by the terms of said trust deed the
£8 O oo oeeeeceeieeaeses e e et R e RS SeeARRAT A Tl ST .

estate now held by you under the same. Mail reconveyance and d

DATED:

: 19

.

Beneficiary

Do niot lose or destroy this Trust Deed OR THE NOTE which it tocures. Both must be delivered to the hustes for wiif be mede,

[fallon before Y

it ™ ™




