67 4871

ing described rcal property located in the State of Orcgon and County of .

Lot 1 of POOLE HOME SITES, according to the official ple.l: thereof on file in the

recoxrds of Klamath County, Oregone—

ogether with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used in connection

with the premises; elcctric wlr!ng and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventllating. water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed in or on the premlscs and any shrubbery, flora, or timber now growing or hercafter plnmed or growing thereon; and any
replacements of any onhe or more of the foregoing items, in whole or in part, ail of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of

I promise to pay to the STATE oF orecoN Fifteen Thousand
w = e = Dollars (3. 19, 700,00 @ = = | with tnteract trom the 4 urmzment by

Oreg on. at the rate of four percem per annum, principal and interest to be oney of lhe Unned Slales
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

,_*on or betore November 15, 1967 = = = ang 385,00 on_the 15th of each

th - o we mm e s e e e etherenfter, plus one—twelfth OFf = == = the ad valorem taxes for each
successive year on the premlsts described In the mortgage, and contlnuing until the full amount of the lenclpnl interest
a:xd nd‘vn:\cels shall be fully pald, such payments to be applied first as Interest on the unpald principal, the remaindss on
e principa

The due date of the last payment shall be on or before Octcver. 15' 1991 ..

In the event of transfer of ownership of the premlses or any part thereof, to anyone other than a quallfied veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right, I will continue to be llable for payment and
it transferred to a person not entitled to a 4 interest rate, the balance shall draw ‘aterest as prescribed by ORS 407.070
from date of such transfer.

This note is secured by a morigage, the terms of which are made a part hereof,

pated at Klamath Falls, Oregon

September 12

The mortgagor or subsequent owner may pay all ar any part of the loan at any time without penaity.

The mortgagor covenants that he owiis the premises in fee simple, has good right to mortgage same, that the premiscs are free
from encumbrance, that he wiil warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the Jand.

MORTGAGOR FURTHE}: COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the buﬂdln,s to be:ome vacant or unoccupled; not to permit the removal or demolishment of any buildings ot im-
provernents now or hereafter existing; to keep same in good rez)nlr. to complete all construction within a reasonable time in
accordance with any agreement ma e between the parties here
Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, t, len, or brance to exist at any time;

. Mortgagee s authorized to pay all real &ropeny taxes assessed apcinst the premises and add same to the principal, each of the
advances to bear interest as provided In the note;

'l'o keep all buﬂdlngs uncenslng)y Jntured during the term of the mortgage, against loss by fire and such other hazards in such

Gl pan Companies and i such sn smount as snaii oe satisfaciory to tne mortgagee; to deposit with the mortgagee all such
?ollch‘! wllh receipts showln{ payment !n full ef all premiums; all such {nsurance shall be made payable to the mortgagee; if
he mortgagor fulls to effect the mnurnnce. the mortgagee may secure the insurance and the cost shall be added to the principai,
deemed a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor In case of fore-
closure until the period of redemptlon explrcs,




. Mortgagee shall be entitled to all {fon and d recelved under right of eminent domalin, or for any security volun-
tarily released, sume to be applied upon the indebtedness; .

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of ihe premises or any part or interest In same, and to
furnish a cofvy of the instrument of transfer to the monanee: nnr purchaser shall assumeé the indebtedness, and purchasers
not entitled 10 a loan or 4% interest rate under ORS 407.010 fo 407.210 shall pay Interest as ?rescrlbed by ORS 407.070 on all pay-
ments dua from the date of tranafer; in all other respects this mortgage shall remain in full force and effect; no Instrument of
transfer shall be valid unless same contalns a covenant of the grantee whereby the grantee assumes the covenants of this mort-
8age and agrees to pay the indebtedness secured by same.

‘The mortgagee mnf\‘r. at his option, {n case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing Including t! emplo%mtm of an attorney to secure compliance with the terms of the mortgage or the note shall draw
Interest at the rate piovided In the note and all such ex iitures shall be : y repayable by the mortgagor without demand
and shall be secured by this mortgage,

Defauit in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for Purposes
other than those sPecmed in the application, except by written permission of the mortgagee given before the expendlture fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is the mortgagor shall be llable for the cost of a title search, attorney feer, and all other costs
incurred in fon with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less rensonable costs of collection, upon the indebtedness and the mortgage shall
have the right to the appointment of a recelver to collect same.

The covenants and agreements hereln shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly uiideintood and agreed that this morl&lgc is subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and reg;ulmlons which have been Issued or may here-
after be issued by the Director of Veterans' Aftalrs pursuent to the provisions of ORS 40' 020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotationa are
applicable herein. -

IN WITNESS WHEREOF, The mortgagors have met their hands and seals this . day ot . September. . 1967
; : ,

- // - - '
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//ng a7 fav o/ Z_//fff % % (Seal)
J

... {Seal}

ACKNOWLEDGMENT

STATE OF OREGON, }
ss

County of Klamath September 12, 1967
ounty o

Kenneth Affen Wright rta L.Wright,

Before mne, a Notary Public, personally appeared the within named

.. his wife, and acknowledged the foregoing Instrument to be voluntary

act and deed.

WITNESS by hand and officlal seal the day and year last above written.

93¢ L/é'
“'Notary Pubiicfor

expires April 4, 1971

MORTGAGE
1-58826-K

FROM TO Departmerit of Veterans' Affalrs

STATE OF OREGON,
Klamath 53,

County of

1 certity that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

No. K—67 Page 7O7f-. on the 12 day of September County Kl&mEth

By Deputy.

Filed at o'clock ...

M.
county Clerk, Dorothy Rogers By . /?/14 cc ﬂ((}_

After recording return to:

fee: 3.00

alem, Oregon 9721¢
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