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TRUST DEED

8th d

THIS TRUST DEED, made this ay of

September

1987, betwesn

JOHN_L._ GUNTER_.AND. ZOLA B. GUNTER, hughand and wife

as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as benseficiary;

WITNESSETH:
The grantor lrrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Beginning at the most Easterly corner of Lot 6 in Block 50 of HOT SPRINGS ADDITION
to the City of Klamath Falls, Oregon; thence Northwesterly at right angles to
Manzanita Street 100 feet; thence Southwesterly parallel to Manzanita Street 50
feet; thence Southeasterly at right angles to Manzanita Street 100 feet; thence
Northeasterly along the Northwesterly line of Manzanita Street 50 feet to the
place of beginning, being a part of Lots 5 and 6, Block 50, Hot Springs Addition,

which said deacribed real property does not exceed three acres, togethoer with ¢!l and singular the appurtenances, tencments, herediicments,
rents, issues, profits, water rights and othor rights, easements or privilegos now or hereafter belonging to. dorived from or in anywise apper-

taining to the above described premises,
apparatus, equipment and fixtures, togother with all awnings,

and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watoring and irrigation
venotian blinds, floor covering in placo such as wallto-wall carpeting and lino-

Joum. shades and builtin ranges, dishwashers and other bulltin appliances now or horeafter installed in or used in connectien with tho above

described premises, including all interest therein which the grinier has or may horoafiar azquire,

THIRTEEN THOUSAND NINE HUNDRED FIFTY &

each agreement of the granter herein centained and tho payment of the sum of

5.13,950.00. .

beneligiary qr order and
Stober 14,
"

This trust deed shall further secure the payment of such additional money,
it any, as may bo loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described J)mperty, &s may be evidenced by a
note or notes. I the indcbtedness secured by thls trust deed I8 evidenced by
more than one note, the beneficlary may credit payments received by it upon

any ol sald notes or part of any payment on one note and part on another,
as the beneficinry may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premiscs and property conveyed by this trust deed are
tree and clear of all encumbrances and that the ‘grantor will and his helrs,
executors and administzators shali warrapt and defend hls sald title theceto
agalnst the clalms of ail persons whomsoever.

The grantor covenants and ngrees to pay sald note according to the terms
thereol ami, when due, all taxes, assessments and other charges fevied agalnst
sald property; to keep aald property free from all encumbrances having pre-
cedence over this trust deed; to complets all huildings in course of construction
or hereafter constiucted on sald premises within six months from the date
hereof or the date consteuctlon fs hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or tmpravement on
sald property which may he damaged or destroyed and pay, when due, all
costs (neurred therefor; to allow heneflclary to inspect aald pro crty at all
tlnes during construction; to replace nuf' work or materials unsatisfactory to
beueficinry within fifteen days after written notlee from beneficiary of such
fact; not to remove or destroy N‘K building or improvements now or hereafter
constructed on sald premisess to keep all bulldings and fmprovements now or
herealter erceted upon satd property in good repair and to commit or suffer
no waste of sald premlses; ?o cep nll bulldings, pmpcn{ and improvements
now or hereafter erccted on sald premises continuously Insured agalnst loss
by fiee or such other hazards as the beneficlary may from time to time require,
in a sum not lesa than the original principal sum of the note ar obligation
recured by this truat deed, in a company or companles acceptable to the bene.
ficiazy, and to dellver the original pollcy of insurance in correct form and with
approved loss payable clause In favor of the beneflciary attached and with
premium paid, to the rrlncl al place of business of the beneficiary at least
fitteen daya prior to the etlective date of any such polley of Insurance. If
snld policy ol Insurance (s not so tendered, the heneficlary may {n itsa own
discretion obtaln insurance for the beneflt of the beneticlary, which Insurance
s||»nl| lu-' non-canceilable by the grantor during the full term of the pollcy thus
ohtalned.

in order to rrovhlc regularly for the prompt payment of sali tazes, assess-
ments or nther charges and insurance premlums, the grantor agrees to pay ta
the lwm-llclnr{. together with and In addition to the monthlr payments of
rrlnclpnl and interest payable under the terms of the note or obligation secured
hereby, an amount equal to one.twelfth (1/12th) of tho taxes, assesrments and
other charges due and payable with respect to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to sald property wlthin each succeeding three years while
this trust deed remafns In effect, ns estimated and directed by the beneflclary,
such sums to be credited to the principal of the loan until requlred for the
several purposes thereof and ahall thereupon be charged to the principai of the
loan: or, at the optlon of the beneficiary, the sums so pald shall he held hy
the bencficiary In trust as n reserve account, without interest, to pay sald
p taxes, ts or other charges when they shall become due
and payable,

While the grantor {s to pay any and alt tages, nssessments aad nther
charges lovied or aasessed agalnst sald prnmrty, or any part thereof, before
the same hegin to bear Interest and also pay premlums on all Insurance
pollcles upon said property, such payments are to be made throagh the bene.
ficiary, as aforeanid. The grantor heteby authorizes the beneficlary to pay
nnfv and nll taxes, nascssments and other charges levied or imposed against
sald property In the mmounts s shown by the statements thercol furnlshed
by the collector of such taxes, assesaments or other charges, and to pay the
insurance premiums In the nmounts shown on the statementa submltted by
the Insurance carrlers or their representatives, and to charge sald sums to the
prinelpal of the lonn or to withdraw the sums which may be required from
the reserve account, Il any, established for that purpose. “The grantor agrees
in no event to hold the heneficiary responsible for fallure to have any Insur.
ance written or for any ioss or dariage §fowiag out of a defect In any In.
surance polley, and the heneficiary herehy s anthorlzed, In the event ol any
loss. to compromisc and settle with any ‘Insurance cnmpany and to nrrplg any
such insurance receipts upon the obligatfons ercured by this trust deed. n
computing the amount of the indebtedness for payment and satlsfactlon {n
full or upon sals or other acquisition of the property by the beneficlary after

for the purpose of securing performance of

rgwith, payable to the
9%3.%4‘6 ??:yr:moncing

default, any balance remalning In the rese account shall he credited to the
indchiedness. 1€ the reserve nccount for taxes, assessments, insurance rn‘mhuus
and other charges Is not sufficieat at any tlme for the payment of such charges
a3 they become due, the grantor shall pay the icit to the beneficiary upon
demand, and It not’ paid within ten days after such demand, the benefliciary
mny at its optlon add the nmount of suich deficit to the principal of the
obligation sccured hereby.

Should the grantor fail to keep nnr of the foregolng covenants, then the
beneflciary may at its option carry out the same, nnd all its expenditures there.
for shall draw Interest at the rate specified in the note, shall be repayahle
the grantor on demand and shail be secured b the lien of thls trust deed. an
this connection, the beneficlary shall have the right In Its discretion to complete
any linprovements made on sakd premises and also to niake such repalrs to said
property as In its sole diserction it may deemn necessary or advisable,

Tho grantor further agrees to comply with all Jaws, ordinnnces, regulations,
covenants, conditions and restrictions alfeeting sald property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incureed In connection with or
In enforeing this obligation, and trustec’s and attorney’s fees actually Incurred;
to appear in and defend any actlon or Yroc.-ullnu purporting to affect the secue-
ity hereot or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's feca in a
reasonabie sum 1o be fixed by the court, In any auch actlon or proceeding in
which the beneficlary or trustee may appear and In any sult brought by bene.
!IIcIn’ry to foreclose this deed, and all sakl snms ahall be secured by thf; trust
deed.

The beneticlary will turnish to the grantor on written request therotor an
annunl statement ol account but ahall not be obligated or required to furnish
any further statements of account.

It Is mutunlly agreed that:

1. In the event that any portlon of all of sald property shall bhe taken
under the right of cminent doinatn of condemnatlon, the bene lclnr{ shall have
i ht o commence, presseute fn its own narn annear tn or delend any an
ﬁ)rocecdlnm, or to make any compromlse or settlement Jn connectlon with
such taking and, i It so tlects, to require that all or any portion of the money's
payahle as compensation for sucl. taking, which are In excess of the amount re.
quired to smy all rensonable coste, expensss and attorney's feca neceasarily paid
or Jneurred by the grantor In ruch proceedinga, shall be paid to the beneficiary
and applled by It first upon any r ble costs and expens and attoruey’s
fees necessarlly pald or fncurred by the beneflclary In auch proceedings, and the
balance applied upon the Indebtedness secured hereby, and the grantor agrees,
at Its own expense, to take such actlons and execute such [nst: utnents as shall
be ncctt-!snry In obtatning such compensation, promptly upon the beneliclary’s
requeat.,

2, At any time and from time to time u{:on written request of the hene.
flelary, payment of its fees and presentation of thls deed and the note for en-
dorsement (in case of full reconveyzance, for canscliation), without affecting the
labllity of any person for the payuent of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln in granting
any cascment or creating and restriction thereon, (c) joln In any subordination
or other agreement alfecting thls deed or the llcn o charge hereof; (d) reconverr,
without warranty, all or any part of the property. The graniee In any reconvey.
ance may be described as the “perscn or persons Iegnlly entitled thereto’ and
the reclials therein of any matiers or facts shall be conclusive proof of the
t;‘utl:ﬂll,ﬂn;;smthrrmf. Trustee’s fees for any of the services in thls paragraph
sha e

3. As additional securlty, graitor herehy assigns to heneficiary during the
contintiance of theso trusts all rents, jssues,’ royaitles and profits of the pro-
perty affected b{ this deed and of ny personal property located therson, U‘:ﬂll
grantor shall default In the paymeri of any Indehtedness sccured hereby or In
the performance of any ngreement herennder, grantor shall have the right to col.
leet all such rents, {ssues, royalties and prolits earned prlor to defrult ns they
heeome due and payable. Upon any default by the grantor heecunder, the bene.
ticiary mny at any time without notice, cither in person, by agent or by a re-
celver to he appolnted hy a court, nnd without pegard to the adequacy of any
sccurity for the indebtedness hereby secured, enter upnn and take possesston of
aaid property, or nny part thereof, In itr 0%n name suc for or othrrwise coilect
the reats, lasues and profits, includlng those past due and unpald, and apply
the aame, Jees coats and expenscs of operation and enilectlon, inelnding 7eason.
ahle nttorney’s fees, upon any Indebtedneas sccured herchy, and in such order
as the beneflciary may determine.

/ 1

NO/(

ot as e o i B o e e 4




Nl

———

4. The entering upon and taking posseasion of sald property, the collection
of such rents, {ssucs and profits or the proceeds of fire and other insurance pol-
Icles or compensation or awards for any taking or damage of the propoerty, and
tho application or release thereof, as aforesald, shall not cure or walve any de-
Imgl'. oruno'.lco of default hercunder or [nvaildato any act done pursuant to
such notice,

6. The grantor shall notlly benoficiary [n writing of any sale or con-
tract for sale of the nbove described Fmpcrty and turnish heneflclary on a
form eupplied It with such personal informintion coucernlng the purchaser as
would ordinarily be required of n new loan applicant and shall pay beneflciary
a $6,00 service charge,

6. Time Is of tho essence of this instrumeat and upon default by the
grantor In payment of any Indebtedness sccured hurchi' or in performance of any
agrecment hereunder, the bencficiary may declare all sums secured hereby im.
mediately due and rnynhle by dellvery to the trustce of written notlee of default
and eclection to nell the trust property, which notice trustee shall cause to he
duly filed for record. Upon dellvery of sald notlco of default and electlon to sell,
the beneficiary shall deposlt with the trustee this trust decd and all promlissory
notes and documents evidencing expenditures secured hereby, whercupon the
trustees shal] fix the time and place of snle and give notice thercol as then
required by law.

7. After default and any tlme prior to five days before ths date set
hy the Trustee for the Trustee's sale, the grantor or other person 80
privileged mny pay the entire smount then duo under this trust deed and
the obligations secured thcrchr (including costs and expenses actonlly incurred
in enforclng the terms of the obligation and trustee’s and attorney's fees
not cxceedlng $50.00 each) other than such portlon of the principal as would
not then be duc had no defmwt occurred and thereby cure the default.

8, After tho lapse of such time as may then be required by law following
the recordation of sald notlce of default and glving of sald notice of sale, the
trustes shall sell sald property at the time and place fixed by him in said nocice
of sale, elther as a wholo or in separate parcels, and In such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at tho time of sale. Trustee may postpone sale of alt or
any portion of sald property by public announcanent at such time and pince of
safe ‘and from time to time thereafter may postpone the sale by puolic an-

nouncement at the time fixed H‘{ the precoding postponemont. The trusteo shall
dellver to the purchaser his deed in form na required by law, conveylng the pro-
perty so suold, but without amy covenant ur warranty, express or lmplled. Tho
recitnla $n tho deed of any matters or facts shall be conclusive proot of the
truthfulniess thereof, Any person, excluding the trustee but Including the grantor
and the beneficiary, many purchinse at the sale.

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shalt llllpl’ the procecds of the trustee’s sale as follows: () To
the expenses of the sale including the compensation of the trustee, and a
reasonable chagge by the attorney.  (2) To the obllgation sccured by the
trust deed,  (3) Fo all persons " having recorded lens subsequent to the
[nterests of the trustee n the trust deed as their interests appear In the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to his sucecwsor I interest entltled to such surplus.

10, ¥or any rcason permitted by law, the beneficlary may from tlme to
tline appolnt n succcssor or succersors to any trustee named herein, or to any
successor trustee nppolnted hercunder, Upon such appolntment and without con-
veyance to the succeasor trustee, the latter shall bo veated with all title, powers
and duties conferred upon any trustee hereln named or appolnted hereunder, Each
such nppointinent and substitutlon shall bo made by written Instrument executed
by the beneficlary, cnntnlnlnr reference to this trust deed and Its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in whicli the property Is sltuated, shall be conclusive proof of
proper appointment of the auccessor trustee,

11. Trustes accepts this trust when this deed, duly exccuted and acknow-
ledged is made a public record, na provided by law, The trustee (s not obllgated
to notify any party hereto of pending sale under any other deed of trust or of
uny actlon or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such actlon or proceeding is brought by the trustee.

12, This deed apples to, inures to the benefit of, and binds all partles
hereto, thelr heirs, legntees devisees, 8, cxecutors, successors and
asslgns. The term “beneflclary™ shall mean the holder and owner, Including
Medgee, of the note secured hereby, whether or not named ns a beneficlary
werein, In conateuing this deed and whenever the context so requlres, the mas.
culine gender includes the feminine and/or neuter, and the slngular number in-
cludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this....8th ... day of

58,

_Q/i’:v. 7 .«,-éé:/?f}-zé~ . (SEAN)
_ /t//{./ ,éZ'(;Zaw?zl/u (SEAL)

September, [P wr., 18 67 . belore me, the undorsignad. a

Notary Public‘in and for said counly and stale, porsonally appeciad the within named

27 JOHN L, GUNTER AND_ZOTA.B..GUNTER, Husband and wife .

to me persé}xclly kh'ov.:n to be the identical individual .8 named in and who cxecuted the ivregoing instrument and acknowledqged to e that

-.IN TESTIMONY WHEREOF, 1 have horeunto set my hand and affixe,

el N

My commission expires:

t.,gy;.\oxeqi)(b‘d the same _freoly and voluntarlly for the uses and purposes therein expressed.

y notarial seajle day an ear last abovgwriten.

Y Public for Oregon

10/25/70

Loan No. . . . 7826

TRUST DEED

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneflciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIs
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TiIES WHERE
USED.)

STATE OF OREGON }

County of Klamath

I certily that the within instruxzfgnt
was received for record on the t
day of September 19 67,
at b:hd g'clock ¥+ M., and recorded
in book .M &7 on page 919,
Recerd of Mortgages of said County.

Witness my hand and seal of County
affixed.

s

UDHY HOGRHS
_County Clork

By é{&‘r_ . / AL_LIC/L/ b

Deputy

Fee § 3.00 _

REQUEST FOR FULL RECONVEYANCE

TO: William Ganong ereeenears JTUSIEE

To be used only when obligations have been pald.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the torms of sald trust deed nr
pursucn? 5 statute, to cancel all evidences of indebtedness secured by said trust deed {which are dollvered to you herewith together with sald
trus: deed; and 1o reconvey, without warranty, to the parlios designated by the terna of said trust doed the estate now hald by you under the

same.

First Federal Savings and Loan Asscociation, Beneficiary

by.




