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Ivy C. CLARK..and. PEARL. CLARK, husband. a ..., Mortgagees,

BA PN PP
WITNESSETH, That said mortgagor, in consideration of the sum of TWELVE. THOQUSAND.. .
..... BIVE . HUNDRED oo oo o ooe o v oo ot oo e (812,500.00 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of . . Klamath
and State of.. ........ Oregon ... ..., and described as follows, to-wit:

Lots 1  through 20, inclusive, Block 59,

Grandview Addition to Bonanza, Klamath County, Oregon

ortgage are to be made according to the terms of

Payments on this m
the note, a copy of which is attached hereto.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed ;
or installed in or upon said described premises, ‘,

TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur- |
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever. 1

This mortgage is intended to secure the payment of ... ONE  certain promissory note. in words i
and figures substantially as follows: 1
500. —
s 12 00 . August 2%, 67

Each of the undersigned promises to pay to the order of

IVY C. CLARK and PEARL

and upon the death ol any of them, then to the order ot the surviv f them, at KLAMAT” FALLS BRANCH "I

NATIONAL BANK, Klamath Palls, Oregon, TWELVE THOUSAND FIVE HUNDRED 'DOIZEERS'

with interest thereon at the rate of Six percent per annum from date until paid, payable il;
yearly installments, at the dates and in the amounts as follows: not less than $1000.00 per

year, payments commencing on January 10, 1968, provided that no payment shall

be made before January 1, 1968, with i
. , Wi a like payment on JanuarylOth of each
year thereafter Y
interes . » * in addition to s . '
:’nh:;::um' l[)lerpm‘d .y?alrlr » i b and Ao il sl ociei st the payments above required; said payments shall continus until the
w m hereof, principal and in erest, has been paid; if any of said installments is not so paid, the whole sum of both princi,
interest shall[ b«co’mr {mmedmfely due and gollrcfibla at the option of the holder of this note, If this nots ll; pI(l’lrrdo in ’:;ITCAZ::I:'::;
an attorney for cp.lechon. ?nch of the 'unde-r.ugned promises and agrees to pay the reasonable collection costs of the holder hereot; and il
:l;,l’:el;; q;:r:[r:;: is Ihled herro(;, n'ISf) pmlml}:as to pay (1) holder's reasonable attorney's fees to be tixed by the trial court and (1)‘ it any
i en from a s 1
e e ! :;,, n:;'e”:xs::’r:l;;' t e’rnnl court, such further sum as may be fixed by the appellate court, as the holder’s reasonable
It is the intention of the parties hereto that the said payees do not take the title h i
| i A to ¢ I3 i i
?[ survivorship, that is: on fhc death of any of the payees, the right to ra'&m y me| ":Jl 'u: em;n:nm icj'lr),c’:l,::cfu;l‘w:'h "’mlndh(;
interest shall vest absolutely in the survivor of them. ZaN % q mw princtpol an
/s/ X%derson )
/s/ _Rosematy M. Ander

ey Condlirasn

* Sirike words not applicable.

‘survivor’” shall include survivors, the term “mortgagor’ shall include mortdagors: the
ha masculine, the leminine and the neuter, and ait drammatical changes sha!' be made,
ly to corparations and fo more than one individual; furthermore, the word “mortgagees’
shall be construed to mean the mortlagees named above, il both of them be living, and il not, then the survivor or survivors ol them, because
it is the intention of the parties hereto that the said note and this mortdage shall be held by the said fnortgagees as joint tenants with the right of
survivorship and not as f=nants in comman and that on the death ol one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortgadees anall vest lorthwith in the survivor ol them.

And saill mortgajor covenants to and with the mortdajees, and their successors in interest, that he iv lawlully

vizsed in lee aimple ol said

premises and has a valid, unencumbered title thereto
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and wlll‘ warrant and lorevur delend the same adainst all persons; that he will pay said note(a), principal and intesest, according to the term thereol;
that while any part ol said note(s) remains unpaid he will pay all taxes,
sessed against said property, or thia mortgage or the note(s) above described, when due and payable and betore the same may becamc ddelinnguent;

Qadees against loss or damage by fire, with extended coverage, in the sum ol
na or ble ¢

assessments and other charges ol every nature which may bhe tevied or as-

that he will p{umplly pay and satisly any and all liens or encumbrances that are or may beconte liens on the premises, of any luul thereol, aupesior to
the lien of this mortgage; that he will keep the buildings now oa or which ay herealter be erected on the premives insured in lavor of the mort-

s the full insurable vaiue thereof
J; o the mortdagees and will have all policies vl insurance on said property made payable to the mortgagees as
their interest may appear and will deliver all policies ol i

1 | insurance on aaid premises to the morlagees ay soon a1 insured; that he will keep the build-
ings and improvementa on waid premises in good repair and will not cormit or sufler any waste of said premises.

Now, thecelore, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shail be void, but otherwise shall remain n full lorce as a mortgage to secure the perlormance ol all ol said covenants and the payment ol
said note(s); it being agreed that it the mortdujor shall inil to make any payment or to perlosn any cavenant herein, or if a proceeding vl any kind
be taken to foreclose any lien on said premiises, or any part theteol, the mortgagees shall have the option to declare the whole amount unpaid on sai
note(s) or on this mortdade at once dua and payable, and thin mortgage may be loreclosed at any time therealter. And if the moartgagor shall tail to
pay any taxes or charges or any liem, encumbrance of insurance premium as above provided lor, the mortgagees may al their option do so, and any
payment so_made shall be added to and become a part ol the deht secured Ly this mortgage and ahall bear interest at the same rate a» said note(a),
without waiver, however, of any right arising to ¢the mortgagees lor breach ot covenant; and this mortguge may be foreclosed at any tisne while the
mortgagor neglects fo repay any suma so paid by the mortgagees.

In the event ol any suit or action being instituted to foreclose this mortdage,
mortgagdee lor title reports and title search, all statutory costs and disbursements and such further summ+as
plaintifl’s attorney’s lees in such suit or action, and il an appeal is taken from any judgment or decree entered therein martgagor turthee
pay such sum as the appellate court shall adjudde reasonable as plaintift's attorney's lees on such appeal, all such suma ta be secured by the lien ol
this mortdage and included in the decree vl foreclosure,

In case suit or action is commenced to foreclose this mortdage, the court upon motion ol the martgagees, may appoint a receiver to collect the
rents and profits arising out ol said premises durind the pendency ol such foreclosure and apply the same (o ‘the payment ol the amaunt due under the
mortgage, first deductingd all proper chardes and expenses attending the execution ol said trust. .

Each and all of the t rein tained shall apply to, inure to the benefit of and bind the heirs, executors, administra-

[ nd agr he
tors, successor in interest and assign of said mortgagor and of said mortgagess respectively.

the morldagor agdrees to pay all reasonable fosts incurred by the
the trin! court may adjudde reasonable as
promises (0

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand and seal the day and year first
above written.
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STATE OF OREGON, CALIFORNIA
58.
County of..... SANDIEGO ...........
BE IT REMEMBERED, That on this ... 2980 dayof. ... ... August . 19,67,

before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within

named .. ROY._ W ANDERSON_.. . ... ...

............................................ »

known to me to be the identical individuals .. described in and who executed the within instrument and

acknowledged to me that. _they.. ... executed the same for the purposes therein contained.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
/ ticinl seal the dny and pyar [gst above written,
~ - A A

HENRY S. STORR b LL{)

OTARY PUBLIC « CAUFORNIA )
PRINCIFAL OFFICE IN
SAM DIEGO COUNTY

Notary Pu
My commission eXpires .................. JUL ..................

7//'/ 7 Ldjl 6(2'2.(_.




