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THIS MORTGAGE, Made this....2204................. day of... Aunust , 19.67....,

by -ARDISHLeeCOODWAiun,“a“single”peraon,

WITNESSETH, That said mortdagor, in consideration of .4.....'I,‘h):e,e...'1:housand,...Eight:--}lundrﬂ.!d -----
.............................................................................................. Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in........... Klamath.ooooomn o County, State of Oregon, bounded and described as
follows, to-wit: parcel 1: That portion of the SE1/4 of the NE1/4 of Section 18, Township 24
South, Range 7, East of the Willamette Meridian, described as follows: Commencing at the
Northwest corner of the SE1/4 NE1/4 of Section 18, Twp. 24 S., Rage. 7 East, W.M,; thenc
South along the common line between the SW1/4 NE1/4 and the SE 1/4 NE1/4 245 feet to the
point of beginning; thence at right angles South 88° 59' 09" LCast 198,00 feet to a point
thence North 1° 00' 51" East 3,20 feet; thence South 89° 54' 39" East 24.93 feet; thence
North 35° 35' 09" East 162.10 feet to a point on the State Highway right of way line; L
thence Southeasterly along said right of way line to the Section line of the SE1/4 of thg
NE1/4; thence South along said Section line to the South line of the SE1/4 of the NEl/4;
thence West along the South line of the SE1/4 of NE1/4 to a point 38,06 feet East of the
1/16th line; thence North 00° 18' 41" East to a point 24.93 feet East of the point of
beginning; thence North 88° 59' 09" West 24,93 feet to the point of beginning,

Parcel 2: ALL that portion of the SE1/4 of the ME1l/4 of Section 18, Township 24 South,
Range 7 East of the Willamette Meridian, lying Northeasterly of State Highway # 58 as it
now exists,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixturés upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of. .a.. . . promissory note. .., of which the

$3,800,00 PROMISSORY NOTE - August 22, 1967

Three years after date I promise to pay to the order of BENNIE J.
SCHULTZ and JEAN SCHULTZ, husband and wife, and upon the death of either of them,
then to the survivor of them at Eugene, Oregon, Three Thousand, Eight Hundred Dollars
($3,800.00) in lawful money of the Unired States of America with interest thereon in‘lik.
lewful money at the rate of 10 per cent per annum from date until paid. Interestreo-be
paid quarterly, beginning on the 22nd day of November, 1967 and continuing quarterly
thereafter. If the accrued interest is not paid quarterly as dus, ths vhole sum of
principal and interest shall become immediately due and collectible at the option of
the holder of this note, If this note is placed in the hands of an attorney for collection,
eagh of the undersigned promismes and agrees to pay the collection costs of the liolder
hereof} and if s#it or action is filed hereon also promises to pay (1) holders reasonable
attorneys fees to be fixed by the trial court and (2) i{f any appeal is taken from any deci-
sion of the trial court such further sum as may be fixed by an appellant court as the
holders ressonable attorneys fees in the appellant court. No prepayment of this note
shall be made except at the option of the holder thereof, At the option of payor this
note may be extended for a term of six years from maturity without notice and without
affecting the liabilities of any parties hereto; during aa}d ,1x year term payments
on principal may be made in multiples of $50.00 on quarteriy interest payment date,
It {s the ingtention of this note that said payee do not iake the title hereto as tenants
in common but with the right of survivorship, that ig; on the death of any of the payees
the right to receive payment of the then unpaid balance, principal and interest shall vest

absolutely in the survivor,
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And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered titlo thereto

and will warrant and lorever dalend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that whiles any part of said note remains unpaid he will pay all taxes, assessmernts and other charges of every
nature which may be levied or 1 against said proporty, or this moftgage or tho note above described, when due and pay-
able and belore the sane may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are of may become liens on the prerises or any part thereof superior to the lisn of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously instsrad against loss.or damage by fire and such other
hazards as the mortgages may from time to time require, in an amount not Jesz than the viiginal principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortdagee, with loss payable {irst to the mort-
&agee and then to the morigngor as their respective interests may appear; alf policies of insurance shall be delivered ta the mort-
fdogee as soon as insured. Now if the martgndor shall lail for any reason to procure any such insurance and to deliver said policies
to the martgagee at least filteen days prior to the expiration of any policy of insurance now or herealter placad aon said buildings,
the mortgnges may procure the same at mortdagor's expense; that he will keep 'the buildings and improvementa on said premises
in good repair and will not commit or sufler any waste of said premises. At the request ol the micstgagee, the mortgagor shall
join with the mortgages in executing ane or more linancing statements pursuant to the Unilorm Commercial Code, in form satis-
Inctory to the mortdages, and will pay flor tiling the same in the proper public oltice or ollices, as well as the cost of all lien
searches made by filing olticers or searching agencies as may be deemed dosirabie by the miortgagee.
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Now, therelore, it said mortgagor shall keep and perform the covenants herein coniained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said cavenants and the payment of said note; it being agreed that a lailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have tha option to
declare the whgla amount unpaid on said note or on this mortgrge at once due and payable, and this mortdage mny.bu fore-

closed ¢ any time thoroaftor. Aad i the mcridazcr sk B2t b coase amse $oss chardcs or ans

a¢ any time thorcalter, And it the mortguger shall &ail to pay any tazss or charges or any len, sncumbrancs or insurancs
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall bo added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be loreclosed lor principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonuble costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaintiff's attorney's {ees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor lfurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, adminisirators
and assigns of said mortgagor and of said mortdagee respectively.

In case suit or action is commenced to foreclose this mortdade, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of tha amount due under this mortgdage.

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.
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STATE OF OREGON, ' 1
ss.
Countyof. .. ... LANE = e J -
BE IT REMEMBERED, That on this 8. . dayof  Septenber , 1967

befare me, the undersigned, a notary public in and for said county and state, personally appeared the within
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acknowledgéd to me that ..she. ... executed the seme freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
) my official seal the day and year last above wri .

Notary Public fqf Oregon.
My Commission expires 11ml5=70 oo i




