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TRUST DEED
THIS TRUST DEED, made this...k3thdoy of..September 19.67_..., between
John W. Lund and Jacqueline Lee Lund, husband and wife N

as grantor, Willlam Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The gramtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Southeasterly rectangular 31 feet of Lot 9 and the Northwesterly rectangular

34 feet of Lot 10 in Block 10 of Eldorado,

and addition to the City of Klsmath

Falls, according to the official plat thereof on file in the records of

Klamath County, Oregon

which sald doscribed real property does not oxcoed three acres, togather with all’and singular the appurtenances, tenements, hetredlitaments,

rents, issues, profits, waler rights and othor rights, easements or privileges now ot hereaflor belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating; ventilating, alr-condilioning, refrigerating, watering cad irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in ‘place such s wall-towall carpeting and lino-
leum. shades and bulltdn ranges, dishwashers and other builtin appliances now or heroafior {nstalled In or used in connecticn with the above

described premises, including all interos

sach agreement of the grantor hescin centained and the payment of the sum of.,Ecmm:een.Iho.usand_ﬂE.igh,t:...Hu.ndx_ed_...Ei._.fﬁty)[%oo

(514,850-00,) Dollars, with interest thereon according 1o the terms of a promlssory note of even dato DBE:wg
Eﬁlgfé%%%'gr grder and made by the qrﬁnllo;6?rlndpdl and interest bolng payable in monthly installments of $1 2.0

This trust deesd s¥Pll further secure the paymenl of Bici aduisonas mozcy,
if any, as may be loan. .héreafter by the beneficiary to the grantor or others
having an intercat fn tht above descrlbed Propen ., &3 may be evldenced by 8
note or notes. If the indebtedness sccured by this ‘trust deed Is evidenced by
more than one note, the beneflciary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
ns the beneflciary may elect.

The grantor hereby cvvenants to and_with the trustee and the bencliciary
herein that tho sahil premises and. property conveyed by thls trust deed are
free and clear of il cncumbrances and that the grantor will and hls helrs,
exccutors and administrators shall warrant and defend his sald title thereto
against the clalus of all persons whomsoever.

The grantor covenants and agrees to pay cald note according to the terms

thereo! and, when due, all taxes, auasessments and other charges lovied agalnst
sald property; to keep wald property free from all encumbrances having pre-
cedenco over thls trust deed; to complete all bulldings In course ot construction
or hereafter constructed on sald premises within six months from the date
hereof or the date construction Is hereafter commenced; to fepnir and restore
promptly and In good workmanlike manner any building or improvement on
anld property which may bo damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to inspect snid property at all
times durlng construction; to replace nn{ work or materlals unsatistactory to
heneficiary within flfteen days after writien wotlco from beneflcinry of such
fact; not to remove or destroy nn{ bulldlmf’ or lmprovements now or hereafter
constructed on sald premlses; to keep all ulldings and {mnprovements now or
hereafter erected upon sairl property fn ood repair and to commit or suffer
no waste of sald premises; to keep all uildings, pmpcrt{ and |mprovements
now or hereafter erected lon aald “premisea continuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
fn a =um not leas than the otiginal principnl sum of the noto or obllgation
sccureil by this trust deed, in & company or companles acteptahio 10 the pene-
ficiary, and to deliver the original policy of insurance In correct forin and with
approved loss payable clausa in tavor of the beneficlary attached and with
remium pald, to the Frlur:l al place of business of the beneflclary at least
ittecn days prior to the etlectlve date of any such polley of Insirance. If
sald policy of [nsurance is not so tendered, the benellciary may in Iis own
discretion ohtala insurance for the beneflt of the beneflclary, which Insurance
nlm"l hel non-cancellable by the grantor during the full term of the policy thus
obtalned.

In order to provide regularly for the prompt payment of sald taxes, nssess-
ments or other charges and insurance premlums, the grantor agrees to pay to
the brneﬂclnr{. together with and In additlon to the mouthl{ payments of
rrlnclpnl and Interest payable under the terms of the note or obllgaticn secured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and

t therein which the grantor has or may hercalter: asquire, for the purpose of securing performance of

payable fo the
... ccmmencing

dafault, any halanee remaining in the reserve account shall he credited to the
indebtedness, 1f the reserve account for taxes, AsscsSINENLY, insurauce preiitlins
and other charges is not sufficient at any thine for the payment of uucfn chiarges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and it not paid within ten dnys after such demand, the beneficlary
mnf' at Its option add the amount of such deficit to the principal ot the
obiigation sccured hereby.

Should the grantor fail to keep nn{ of the foregoing covenants, then the
beneficiary may at its option carry aut the same, and ali its expenditures there.
for shall draw intcrest at the rate specificd in the note, shall be repayable by
the grantor on demand and ahall be securcd by the len of this trust deed. In
this connection, the beneflclary shall have the rlght In its discretlon to complete
any improvements made on sald premises and also to make such repnirs to said
property as [n Its sole discretion it may deem neccssary or advisable,

Ths grantsr (usllls

covenants, conditfons and restrictions alfvcting sald property; to pay sil costs,
fees and expenses of this trust, Includlng the cost of title menrch, as well as
the other costs and expensea of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any actlon or procecding purporting to affect the secur-
ity -hereof or the rights or powers of the beneflelary or trustee; and to pay all
costs and expenses, inciuding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in nnr such action or proceeding In
which the beneficiary or trustee may sppear and in any sult brought by bene-
((]Icl.}r:.' to forcclose this deed, and all sa d suma shall be secured by this trst
ced,

o appesa tn enmply with all 1aws, ordinances, regulations,

The beneficiary will furnlsh to the gruntor on written request therefor an
annual statement of account but shali not be oblignted or required to furnish
any further statcments of account.

It Is mutually ngreed that:

. In the event that any portlon or all of sald property shall be taken
under the right of eminent domaln or condemnatlon, the bene lel shall have
the right to commence, prosecute in Its own name, appenr in or defend any ac-
tion or praceedings, or to make any compromise or scttlement n counection with
such taking and, It it so clects, to require that all or any porilon of the money's
payable as compensation for such taking, which arc In excess of the amount re.
qulred to pay all reasonable costs, expenies and attorney'a fees necessarily pald
or incurred by the Trnnmr in such proceedings, shall be pald to the beneflclary
and applled by It {lrst upon any r ble costs and exp and attorney’s
feea neccasarlly pald or incurred I:] the beneflclary in such proceedings, and the
balanco applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such nctlons and execute such instruments as shall

in obtainlng such lon, promptly upon the beneficlary's

other charges due and ayable with reapect to sald property within each i
tng twelve months, nmrulso one-thirty-sixth (1/36th) of the tnaurance premiums
pnyahlo with respect to sald tpropcrty within each succeeding three years while
this trust deed remains In effect, as estimated and directed by the eneficlary,
sush sums to be credited to the principal of the losn untll required for the
severa] purposss thereof and shall thereupon be charged to the rincipal of the
loan; or, at the optlon of the beneflclary, the sums 10 pald shall be held by
the beneticlary In trust as na reserve account, without interest, to pay sald
premiutns, taxcs, assessments or other charges when they shall become due
and payable.

While the grantor is to pay any and all taxes, nssessments and other
charges levied or nssessed agalnst anld promrty, or any part thereof, before
the same begin to bear Interest and also pay premiums on all Insurance
}vollclcs upon said property, such payments are to be made through the bene.
[ciaty, ns aforesald. The grantor hereby suthorizes the beneficiary to pay
any nnd all taxes, assessmentz and other charges levled or imposed agalnst
anid property In the amounts as shown by tho statements thercof furnished
hy the collector of such taxes, assessments or other charges, and to pay the
insurnnce premiums fn the amounta shown on the statements submitted hy
the insurance carrlers or their representatives, and to charge sald sums to ihe
rincipal of the Joan or to withdeaw the sums which may be required {rom
fhe teserve acconnt, If any, established for that purpose, The grantor agrecs
in ho event to hold the henellcln:{ responsible for fallure to have any insurs
ance weitten or for any foss or damago growing out of 8 defect in any In-
surance policy, and the beneficiar heteby [n authorlzed, In the event of any
foas, to compromise and eettle with any inscrance company and to AJ}plj any
such Insurance receipts upon the obligations secured by this trust deed. In
computing the amount of the or pnYy t an factlon in
full or npon sale or other acquisition of the property by the beneflciary siter

be
request.

2, At any tlme and from time to time upon written request of the bene-
ficlary, payment of Its fees and presentation of this deed and the note far en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
llability of any persan for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) Joln in granting
any easement of creating and restriction thercon, (c) join in any subordinatlon
or other agreement affecting thls deed or the llen or ciiarge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In nny reconvey-
ance may be described as the ‘'person of persons tegally entitled thereto” and
the reciials thercin of any matters or fncts shall be conclusive proof of the
thmtl{l!ll’xlx:;;swthcreor. Trusice's fecs for any of the scrvices in this parageaph
shall be $5.

3. As additlonal security, grantor hereby mssigns to beneficiary during the
contlnuance of these truats all Tents, Issues, royalties and profits of the pro.
perty affccted bf this deed and of any personal property located thereon. U‘;n.u
grantor shall delnult in the payment of any Indebtedness secured hereby or in
the performance of any ngrecient hereunder, grantor shall have the right’ to col-
Ject nll such rents, {ssues, roynltles and profits earned prior to default as they
heenme due and payable. Upon any defanlt by ths grantor hercunder, the bene.
ficlary may at any time without notlce, either [n person, by agent or by a re-
celver to be appointed by n court, and without regard to {he mifequiney of any
security for the indebtedness hereby secured, enter upon and tnke possession of
satd property, or any past thereof, in its own pame suc for or othrrwise collect
the rents, lasues and profits, Including those past due and unpald, and apply
the same, less costs and expenses of operation and coilection, including reason-
able attorney’s fees, upon any indebtedness secured herehy, and In such order
as the beneflcinry may determire.
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4. The entering upon and taking possesalon of sald property, the collectlon ',','J the precoding postponemont. Tho trustee alall

of such rents, jssucs and prolits or the pioceeds of firo and other insurance pol-  deliver to the purchazer his deod |
icles or comrenutlon or awards for nn¥ taking or damago of the proporty, and
oresald, shall not cure or walve any de-
fault or notice of defaujt hereunder or Invalldate apy act done pursuant to

the application or release thereof, as a

such notlce,

6. The grantor shall notlly beneflelary in writlag of any sale or con.
tract for salo of the above described proferty and furnish beneficlary on a
form supplled it with such personul {ntormation ooneernlng the purchaser as

1 all pay beneflelary

would ordlnnrily be required of & now loan applieant and s
a $5.00 sorvice charge,

6. Time Is of the cssence of thia instrument and upon default by the
grantor in payment of any Indebtedness secured hereb or In performance of any deed or to
e » the b y may declare all suma secured hereby im.
mcdlnwlg' due and Puynblc by dellvery to the trustee of written notlce of default
3 the trust property, which notice trustce shall cause to be

7. After default and any time prior to five days before the date set
person 30

privileged may pay the entire amount then duo under thls trust deed and
the obligations secured therchr (Including costs and expenses actually incurred
! the obligation and trustee's and attorney's fees

by the Trustee for the Trustee's sale, the grantor or other

in enforcing the terms o

not exceeding $50,00 each) other than such portion of the principal as would to notif
not then be due had no default occurred and thereby cure the defnult.

8. After the lapse of such time as may then be requlred by law following

recltals in the deed
truthfulness thereof,
and the bencticiary,

trustee shall nppl{
the cxpenses of the

trust deed.  (8)

10, F
time appolut a succe:
teo

rensonable charge _[Ilny the attorney,

nouncement at the time fixed

0 form as requlred by law, conveylng the

perey 8o sold, but without any covenant or warranty, cxproes or implfed.
conclusive proof of the
Any person, excluding the trustes but includ!ng the grantor

of any matters or facts shall he

may purchase at the saje,

9. When the Trustee sells pursuant to the powers provided hereln, the

the proceeds of tho trustec's salo as follows: (1)

T

sale including the compensation of the trustes, and a

(2) To the obligatlon mecured by the

o all persons having recorded  liens subscquent to the

interests of the trustee In the trust deed nas thelr [nteresta appear in the

order of thelr prioeity, (4) The surplus, If any, to the grantor of the trust
his’ suzcessor in Interest entitled to such surplus,

‘or any reason permitted by law, the beneflclary may from time to
or. 8 _to any trustee named hereln, or to an

3807

rus|
veyance to the succes

by the beneficlary, contain|
record, which, wheu recorded

county or counties in

1L Trustee aves

party unless such ac

the recordation of sald notice of default and giving of sald notice of sale, tho

12, This deed applics to, Inures to the beneflt of, and binds all partles
trustce shall cell sald property at the time and place flzed by him lo sald notice hereto, th: ] mlnk
of sale, efther as a whale or in acparate parcels, and In such order as he may de- nsalgns.

eir helrs,

ledged Is made a public record, a3
any party hereto of pend
any nction or proceeding in which the grantor,

epts this trust when this deed, duly executed and acknow-
rrsvldtd by law, The trustee (s not obllgated
ng sale under any other deed of trust or of

tlon or proceeding Is brought by ihe trustee.

termine, at public zuction to the Ighest bidder for cash, in lawful money of the Rlcd ce, of the note

United States, payabie at the time of sale. Trustes may postpono sale of alj or
any portion of sald property by publle aonouncement at such time and
sale and from time to tlme thereafter may pestpone the sale by pu

glnco of

crein. In construing
culine gender Includes
lic an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and

County of Klamath 3s.

STATE OF OREGON z
THIS IS TO CERTIFY

Y that on thlsl3th .day of.

_September

Notary Publ,z:;;lp"and for said county and siate, personally appeared the within named .

Jacqualing . Lee. Lund, husband _and wife

to'me personully 'Ea_d@gn lo bo the identical individual .58 named in and who exoc:

tr ey . oxt;cﬁ.(ed. the same freoly and voluntarily for the uses and purpcses theroin exprgssed.
’

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my nolaal

eal

-2
ZZ

uted the farogoin

tory

cvlsces, 5 8, 8 AN

The term *“‘beneficlary’ shall mean the holder and cwner, Inc{uding
securcd herchy, whether or not named as A beneficlary

this deed and whenever the context 20 requires, the mas-
the feminine and/or neuter, and the slngular number in.

segl-the day and year first above written.

Al G ). ff._fw.'t.f[ - (SEAL)

« 77

L/ ' -
iy (it e d ),

— . belore me, the undorsigned, q

“Ioha'W. Lund. and

the day and year last aba} wrlitten.

» Upon aucl and without con.

Bor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustea herelc named or appolnted hercunder, Each
such appointment and substitution shali be made by written [nstrument executed
I"f referense o this truss deed and [ts place of

I In the office of the county clerk or recorder of the
which the propurty is aituated, shall be conclusive proof of
proper appolntment of the successor trustee.

, beneflciary or trustee shall be a

g instrument and acknowlodged to me that

7 . . 5 ~
AR Notgfy Public 18§ Oreqgon
(SEALY My commission expires: /., 0/7/
Loan No. . .. .. . 7830..... -

TRUST DEED

John W, Lund
Jacqueline Lee Lund

Grantor
10

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Atfter Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(OON'T UsE THIN
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
UskD.)

“

58,

STATE OF OREGON
County of Klamath

["cerlify that the within instrument
was received for record on the .15th
day of = September | 1967,
atl:13 o'clock Pe M., and recorded
in book .. M 67 on page ... 1254
Record of Mortgages of sald County.

Witness my hand and seal of County
affixed.

_..Dorothy Rogers,

S unty Clork,
By 4;&24—0}&&1

Fee 2 3.00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: Williom Ganong. . Trusiee

The undersigned is the legal owner and holder of all indebte

have been fully paid and satisfied. You hareby are directed, on

pPayment to

dness secured by the foregoing trust deed.
you of any sums owing to you

pursuant to statule, to cancel all evidences of indebtedness socured by sald trust deed (which
trust deed) and to reconvey, without warranty, to the parttes designated by the terms of sald

same.

First Federal Savings and Loan Association, Beneficlary

All sums secured by said trust doed
under the terms of sald trust deed or
are dollvered to you herewlith together with said
trust deed the estate now held by you under the
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