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OTE AND MORTGAGE
' 66~ 852
Ariie Lewi es_and Virginia Barnes, hushand. and wifes ..

mortgages to the STATE OF CREGON, rypresertzi and acting by the Director of Veterans® Affairs, p;xrsunnl to ORS 407.030, the follow-
ing described real property located in the State oi\ircgoﬁ and County of KJ.a.ma.th
Lot 48 of SKYLINE VIEW, Klamath County, Oregon

ether witl> the tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in ion
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-In_stoves, ovens, electric finks, air condltioners. r={rigerators, freezers. dishwashers; and all fixtures now or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereolt and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurteant to the
land, and all of the rents, issues, and profits ot the mortgaged property: .

to secure the payment of ..Seyenteen Thqus,and....a.n{l.,.no,/mo - e om0 Dollars

13.17 9000'00' =) ind Infiest therec:t, swinenced by the following promissory note:

| promise to pay to the STATE OF OREGON Seventeen .Thousand.and.no/100. ~.m m.m.m. ;.=

= e == = Dollars (3..17, 000-00..3. . with interest from the date of Initial disbursement by the State of
O.'enon. at the rate of fouy percent per an principal_and Interest to be pald in lawfut money of the United States
at the oftice of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

49200 = = . . on or before .November..1! ,1967 . oo and s92.00.>on....the,..j.Sthu.of,..eg,ch

month. = .= e = e = = = = thereafter, plus one=twelfth olfi',. - the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the tull amount of the principal, interest

‘!‘t':d ndiva?cels shall be fully pald, such payments to be applied first as interest on the unpald principal, the remainder on
e principal.

The due date of the last payment shall be on or before . . O°t0b3r15 11 9910

In the event of transfer of ownership of the premises or any part thereof, to anyone other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness In his own right. I will continue 1o be. llable for payraent and
if transferred to a person not entitled to a 47 interest rate, the balance shall draw interest as prescribed by ORS 407.070
from date of such transfer.

This note is secursd by a mortgage, the terms of which are mnde a part hereof,

KI.ama_gl}dEgg»sﬁ,_Qregon CuJ;uz ‘f.u.a.:.w. @ arAld_

September 2%

The mortgagor or subsequent owner may pay all or any part of the loan at any time -vﬁhout penaity.

The mortgagor covénanu that he owns the rrerhlses in fee simple, h~ good right to mortzage rame, that the premises are free
from encumbrance, that he will warrant and defend same forever u ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extingaished by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENA?:'R. 4410 AGREES:
‘To pay all debts and moneys séorred hereby; i
Not. lo‘pérmlt the build!in s 1o beci.ne vacant or unoccupled; net to permit the removal or lish: t of any bhulldi or im-
provements now or hereafter ¢xmln(f: to keep same in good ruPnlr; to ccmplete all construction within a reasonable time in
sccordance with any agreement made between the parties hereto:

. Not to peimu the cutting or removal of any timber except tor hiy own domestlc use; not to commit or suffer any waste;

. Not to permit the use of lﬁe premises for any objectionable or unlawful purpose;

. Not to pcfml! any tax, assessment, lien, or encumbrance to ex!zt at any time:

5 Monéulee is authorized to pay all real gropeny taxes pesessed against the premises and udd same to the principal, each of the
advances to bear interest as provided In the note; .

To keep all buildings unceasingly insured during thé term of the mortgage, against loss by fire sud such other hazards In suc!
company or companies and in such an amount as shall be satistactory to the mortgagee; fo deposit with the mortgagee all sui]
?ollclu with receipts showing payment in full of ail premiums; all such insurance zhall be made payable to the mortgagee;

he mortgagor falls to effect the insurance, th& mortgagee may secure the insurance and ihe cost shall be addec to the principel

deemed a debt due and shall be secured hy this mortgage; insurance ahall be kept in force by the mortgagor in case of fore-

clogure until the period of redemption expires;
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8. Mortgagee shall be itled {o all co fon and dam ‘recelvad under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

0. NGt to logse of rent the premises, or any part of same, without written consent of the mottgagee;

10, To promptly notity mort, agee'in writing of a transfer of ownership of the premises or any &m or interest in same, and to
. furnish a co?y of the instrument of transfer to _the mortfmfee: nnr purchaser shall assume e indebtedness d purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 to 407.2 0 shall pay interest aa grelcrlbed by ORS 4
. ments due from the date of transfer; in all other respects this mortgage shall remain in fu | force and effect; no
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same, . .

- The mortgagee mng. at his option, in case of default of the mortgagor, perform szme in whole or in part and all expenditures made
in so doing Including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
fnterest at the rate provided.in the note and all such expenditures shall be frnmediately repayable by the mortgagor without demand
and shall be secured by this mortzege. : .

Default In any of the covenants or agreements herein tained or the penditure of an. rtion of the loan for purposes
other than those specifled in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee.to become immediately c¢ue and payable without notice and this
mortgage subject to foreclosure. [ : B - S

The faflure of the mortgagee to exercise any options herein set forth will not constitute a’ walver "of ‘any’ right arlsing from 2
breach of the covenants. -

case forecl e Is ced, the mortgagor shall be Uable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such lqreclosure. - [

R Upon the breach of nny covenant of the mortgage, the mortgagee shall have the right 1o enter the premises, take p )
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a recelver to collect same.

The ts and agr ts herein shall extend to and be binding upon the heirs, i ators, and
nssigns of the respective parties hereto, - - )

1t Is distinctly understood and agreed that this mor'&uc is subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re wlations which have been issued or may here-
_nlter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020. .

WORDS: The masculine shall be d d to include the ini and the singular th2 plural where such connotations are
applicable herein. . DI . . . . X

IN WITNESS WHEREOF, The morigagors have set their hands and seals this day of September
ailer Lowir Boisod-
O) 73] ] n/\jln i/ - {Seal)

‘ 4/ //L;‘—”‘WZMJ (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
ss.

County of Kiamath

Before me. a Notary Public, personally appeared the within named Arile Lewis B‘\a,rnes and Virginia Barnes,

their

his wife, and acknowledged the foregoing instrument to be ... . volunt,ry

act and deed.

WITNESS by hand and official seal the day and year last above written.

S LRI

R s »

MORTGAGE | -

e State of 01‘65’,01’! TO Department of Veterans’ Affairs

STATE OF OREGON, }
a8
County of Kla ma t’h

1 certify that the within was received and duly recorded by me in o Klomath......-. County Records, Book of Mortgages,

No. .M 61 Page 7h13., on the .25 kaay of ._,S,ap.t.emb.er., lS’.é'Z,.llaﬂla.th;;EaJls,.", County ....Xlamsth .

R s Gelette s d . veryy,

—1 { B'ciock Z:BIJ.PM R
DOROTHY ROGERS, COYNTY CLERK ‘
By é’ Py Yy /)_f/ rJ//j_A_/ Deputy.
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