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, between

.., as Grantor,
.., as Trustee,
as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to. trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 17 of POOLE HOME SITES.
mO. .. 1967-68 Klamath County Taxes, acreage and use limitations under

ons of the United States Statutes and regulations isaued thereunder;
1iens and assessmentas of Klamath Project and Enterprise Irrigation District,
and regulations, contmcts, easements, and water and irrigation rights in
connection therewith, regulations, liens, assessments, and laws relating to
South Suburban Sanitary District; irrigation ditches and drains set out on
the Plat of Homeland Tracts No. 2; set back lines and use restrictionsg,
utility easement and conditions and restrictions set out on the Plat in
the Dedication of Poole Home Sites; mortgage, including the terms and pro-
vigions thereof, dated April 6, 1966, recorded April 19, 1966, in M-66 at
Page 3444 given to secure the payment of $12,400.00 with interest thereon
and such future advances as may be provided therein, executed by Frank H.
Brown and Alice O. Brown, husgband and wife, to Equitable Savings and Loan
Agsoclation, an Oregon Gorporation, re-recorded July 25, 1966 in M-66 at
Page 7505, which Grantee assumes and agrees to pay according to the terms

thereof

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profiis thereof
and all fixtures now or herealter attached to or used in connection with said real »state,

FOR -THE PURPOSE OF S.ECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
sum of ANlne Hundred SlXtY and no 1,Oo.thsf""'""."'f""""‘"",""‘""'f"'".""'Dollurs. with interest

thereon according to the terms of a promissory note of even date herewith, payable to bene/icia}y order. and made by grantor, the
sl ng re” fhe Yetis

final payment of principal and interest hereol, it not sooner paid, to be due and payable 3
: thereof.

(31
.

To protect the security of this trust deed, grantor agrees: endorsement (in case of full ¥ , dor ¢ Hation), without affecting
1. To protect, preserve and muaintain said propecty in good condition the liability ol any person lor the paymient of the indebtedness, trusies may
(a) consent to the making ol any map or plat ot said property; (b) join in
dranting any easement or creating any restriction thereon; (c¢) join in any
in good and workmanlike subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantes in any reconveyance may Le described as the “person or persons
) To comply with all laws, , condi- legally entitled thereto.” and the recitals therein of any mattets or facts shall
tions and restrictions aflecting said property; il the beneficiary so requests, fo be conclu prool of the truthlulness thereol. Trustee's fees lor any ol the
join in ind 9 H o ¢ to the Uniform Commer.  8¢fvices me ned in this pare raph shall be not less than §5.
cial Code as the beneficiary may require and to pay lor fling same in the . 10. Upon any defauli by grantar hereunder, beneliciary may al any
Ew,’"' public office or ollices, as well as the cost of all lien searches made timme without notice, either in person, by agent or by a receiver to be ap-
y filing olficers or searching agencies as may be Yeerned desirable by the pointed by a court, and without redard to the adequacy of any secutity lot
beneficiary. the indebtedness hereby secured, enter upon and take possession ol said prop-
4, To provide and continuously maintain insurance on the buildings  €rfy or any par{ theceol, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire  isaues and prolits, including thode past due and unpaid, and applv the same,
and such other hazards as the beneficiary may lrom time fo time require, in  less costs and expenses ol operation and cellection, including reasonable attor-
aey’s ‘ees upon any indebledness secured hereby, and in such order as bene-
an amount not less than § . L . , written in ticiary may determine,
companii ble to the b ficiary, with loss payable to the latter; all  1i. The entering upon and Iaking possession ol said property, the
policier ol insurance shall be delivered 1o the benefciary as soon as insured; cullection of such rents, inues and prolits, or the proceeds of fire and other
il the grantor shall lail for any reason fo procure any such insurance and 1o insurance policies or compensatiori or awards for eny (aking or damage ot the
detiver said policies to the beneficiary at least filteen days prior to the expita-  property. and the application or release theirol as aloresaid, shall not cure or
tion ol any policy ol insurance now or herealter placed on said buil ings, waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary tmay procure the sams al drantor's expense. The amount pursuant to such notice,
collected under any fire or other insurance policy may be a‘rph'ed by benefi- 13. Upon delault by grantor in pay of any i secured
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his perlormance of any agreetnent hereunder, the beneliciary may
may determine, or at option of beneficiary the entite amount 3o colfected, or  declare all wuma secured heteby immediately due and payable. In such an event
any part thereol, may be released to drantor. Such application.or release shall beneliciary at his election may. proceed ta loteclose this trust deed in equity
not cure or waive any delault or notice ol delault heceunder or invalidate any  as a mortdage in the ‘manner provided b
act done pursuant to such nofice, direct the tiustes to foreclose this trust deed by advertisement and .
5. To keen said premises Iree lrom mechanics' liens and to pay all  thelatter event the beneliclary or the trustee shall execute and cause (o be

and repair; not to remove or demolish any building or improvement theteon;
not to commit or permit any waste of said property.

. To camplete or reatore promptly and
manner any building or improvement which may be construcied, damaged or
destroyed thereon, and pay when due a‘I! costs mcuu'ed. therefor.

febted,

taxes, assessments and other chardes that may be levied or assessed upon or recorded his written notice of delault and his election o sell the said described
against said property belore any part ol such tases, assessments and other  real property to satisly the oblidatlons secured hereby, whereupon the trustee
charges become Auu' due or delinquent and promptly deliver teceipts therefor  shall lix the time a place” o sale, give notice thereol as then required by
to beneficiary; should the grantor lail to make payment ol any tazes, assess- law and proceed to foreclose this trust deed in the manner pmv:’dej in ORS
ments, insurance premiursis, liens or other chardes pa able by grantor, either  86.740 to 86.7985.
by direct payment or by providing beneficiary with fumds with which fo 13. 11 alter delault and prior: to the time and date set by the trustee
make such payment, beneficiary may, at its option, make payment thereal,  lor the frustee's nale, the granfor or other petson so privileged by ORS LA <y
and the amount so paid, with interest at the rate set forth in the note secured 86.760 pays the entire amount therddue under the terms ol the trust deed and 4 AN EVEVI
herehy, tod with the oblidati describd in paragraphs 6 and 7 ol his the obligation wecured thereby, other than such portion ol the principal as
trust deed, shall be added to and kecome a part of the debt secured by thid would not then be due had no détault occurred, the grantor or other person
trust deed, without waiver ol any rights arising lrom breach of any of ihe making such payment shall alwo pay to the beneliciary all ol the costs and
covenants hereol and lor such payments, with interest as aloresaid, the pro expenses actually incurred in enlorcing the termy of the obligation and trustes's
erty hereinbelore described, ny well as the grantor, shall be bound to the and attorney’s fees not exceeding $50 each.
same extent that they are bound lor the payment ot the obligatian herein 14, Alter the lapss uf such time as may then be required by law lol
described, and all such pay shall be i Siately due and payable with- lowing the recordation of said notice ol delault and the givind of said notice
out rotice, and the nanpayment thereol shall, at the option of the beneficiary, of aale, trustee shall sell said property as provided by law, either as a whole
render all sums secured by this trust deed immediately due and payable and or in separata parcels, and in such order as it may determine, at public auction
constitute a breach of this trust deed. . i § 3 the hidhest hidder lor cath in lawiul money of the United States, payabla
. To pay all costs, lees and expenses of this trust including the cost  at the time of sale. Trustee shall deliver fto the purchaser its deed in torm
ol title search as well as the other costs and expenses o the trustee incurred  as required by law conveyind the property so sold, but without amy covenant
in cnnneclion.wilh or in enfurcing this obligation, and trustee's and attorney's or warranty, express or implied, F}u recitals in the deed of any matters ol
lees actually incurred. 5 . . lact shall be conclusive prool of the truthlulness therecl. Any person, ex-
. To appear in and delend any action or proc ﬂﬂmfll,fpom"k (0 cluding the trustee, but including the grantor and beneliciary, may putchase
affect the security rights ;'zr ‘mzui ot ﬁbrneﬁtlar); crl trus; in nn7 :’ull. at the sale.
action or proceeding in which the benel ciary or frusiee m ppeat, including . .
seon o procudintin ek the bnatery, o SSulin DY S00 Choeron, S sual ansly e procein, o s . g (1) e o e B
cluding evidence of title and the bengﬂcm!y s or trustee’s attorney's fees; the cluding e tawlul lees of the trustes and the reasonable fees 1 trust ‘e at
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be torney, (2) to the oblifations secured by the trust deu’i (J)uln .l;; ":u:n;
fixed by the trial court and in the event of an appeal irom any judgment or  paying recorded liens subsequent (o the interest ol the trustee in the t Pl'd od
decree of the trial court, grantor further agrees fo pay such sum as the ap- S h H s e trust e
THat ¥ shall adjudge ble as the b eys or frustee’s atior- 2 their interests may appear in the order of their priority and (4) the sur-
"":yf" ”e:;":,'" such ‘pp:.’ ! ¥ ° plus, il any, to the drantor of to his successor in interest entitled to such surplus.
It is mutually agreed that: . 18. For sny reason itted by law beneliciary may lrom time to
8. In the event that any portion or all ol said property shall be taken fiMe ‘PP"::'L,,":"‘"“.‘” Oor successors lop-ol:|y :"‘:;‘":rmmfze':‘:"':"s';zh“az’;
! e e . : at PP . ,
under the right ol domain or _beneficiary shall have the  onveyance fo the successor teustee, the latter shall be vested with all title,
right, il it 30 elects, to require that all or any portion of the monies payable e and duties conlerted upon any trustes Hherei od h
as compensation for such lskind., which ate in exc ol the amount required g‘:reund-r Ench such bk ol o ustee, "'l::""!‘:'" d"' b‘f""".’;:
1o pnydnlé reasonable cmf!.hupem:i n:d n;:o’r,mg- lu‘; neca’:unéy paid :!; i =r. d by beneliciary A 3 "o";;‘.: tr):'n:":le:-'l'
incurre: y grantor in such proceedinds, sha e paid to beneficiary a i : g e h
ety o st preseulot, Ml 0 AL 15 ey o S P, 2 UL Sl NG R o gty i
both in the trial and appellate courts, necessarily paid or incurrel by berv- 0 Ee conclusive proof of proper A of the enatee.

ficiary in such proceedings, and the balance applied upon the indebtedness .
secured hereby; and grantor adrees, at ity own expense, to take such actions 17, Trustee accepts this trust when this deed, duly erecuted and
and execute such instruments as shall be necessary in obtainring such com- acknowledjed is made & public recori as provided by law. Trustee is not
P i T ptly upon beneficiary’s request. obligated to nolify any party hereto of pending sale under any other deed of
9. At any time and lrom time (o time upun writlen request ol bene- trust or ol any action or proceeding in which grantor, beneliciary or trustee
ficinry, payment ol its lees and preg’ Mation ol this ‘deed and the rote for  shall bc a parly unless such action or proceeding is brought by truilee.

MOTE: The Trust Deed Act provides that the tiustee hereunder must be sither on attomey, who s an octive member of the Oregon State Bar, a bank, frust company
af savings and lean association authorized 1o do businets under the laws of Oregan cr the United States, or @ title insurance company autharized fa insure title te
real property under the provisions of ORS Chapter 728, Its iarles, affil agents or h
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, successars and assigns. The term beneliciary shall mean the holder and owaer, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context 30 requires, the line gender includes the
feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above
written.

{1f the signar of the ahcvadh a tnvporalll'on,
use the form of acknowledgment opposite.) (ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of . ... RO I - N

) ss.
County of K]_amath) I JRSRTRTURTUIUIIY £ SRS ]
September 19 . . . ,1.67. Personally appeared.. PO
’ nn e e e who, boing duly sworn,
W }c’;re’in{"y ﬁgﬂréd :'i;beo;: ":;:‘]:dléil eth self and not one for the other, did say that the lormer is the
an o - | Laar . )
o v president and that the latter is the
and acknowledged, the foregoing instrument to be....

..voluntary act and deed.

... secretary of................ R

. . R , a corporation, and that the nnl'nilixed to the

loredoing instrument is the corporate seal of said corporation and that said
o pne: instrument was signed and sealed in behail of said corporation by author-

/. 4 ity of its board of directors; and each of them acknowledged said instrument

C, y to be its voluntary act and deed.

St oty R Before me:

Notary, Pyhlic for Oregon e (OFFICIAL

My comm ssion expires: SEAL)

" \A&g’ﬂ'&tls , 1970 My commission expires:
S

(S

19.61,

. oclock e M ., and recorded

on page.

Klamath

September. .

M7
Record of Mortgages of said County.

{FORM No. 881}
OF OREGON,
Witness my hand and seal of

1 certify that the within instru-

ment was received for record on the

Ag‘:.]:,s..‘.t!,day of....
book.
DCROTHY ROGERS,
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK,

38

Cqunty of.....

at...z.

' STATE¥
in

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been pald,

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidi of indebted; secured by aid trust deed (which are deliversd to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d

DATED:.... 19.

A Beneficiary
2 2=

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Bath must be deliversd to the trustes for 1lotion before will be made.




