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THOON.. F. . SINE. AND. ROROTHY. C...SINE,..hushand..and. wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A tract of land located in the NEXSEY% of Section 12 Township 39 South Range 9 East
of the Willamette Meridian, more particularly described as follows:

Beginning at a point from which the steclrod with a square nut marking the Southwest
corner of the NE4SEY of Section 12, said township and range bears North 89945 West 900
feet; thence North 0°15' East 437.8 feet to a point; thence North 89°%45° West 200 feet
to a point; thence South 0°15' West 437.8 feet to a point; thence South 89945' East

200 feet to the point of beginning, EXCEPTING THEREFROM that portion lying within the
boundary of Hager Avenue.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venctian blinds, and other flxtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a ccrtaln promissory note executed by the above named mortgagors for the principal sum of

TEN THOUSAND EIGHT HUNDRED AND NO/100= = = = = = = @ = = = = « =

Dollars, bearing even date, principal, and interest belng payable in monthly installments of $ 83.75.en or before
the 5th day of each calendar month

commencing November 3, 196

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho morigagor covenanta that he will keep tho buildings now o1 heronfter erected on satd manched properly continu
aqainst loss by firo or othar hazards, in such companies as ifhe motijuyew muy diiect, I Gn gmouni net «ess than ine face of =,
with loss payable first to the mortgagee to the full t ol said indebtedness and then to the mortgagor: all policies to boe held by ﬁm
mortgagee. The mortgagor hereby asslgns to thy mortgagee aii right in 3l policiea of fasuiance cirted upon raid propert and in cnse of
ioss or damage to the property insuroed, the mortgagor heroby appoints the mortjagee as his agent to sottle and adjust suc loss or damage
and apply the proceods, or so much thereof us may be necessary, In payment of sald indobtedness. In the svent of foreclosure all right
of the mortgagor in all policies then In force shall pass to the mortgagee thereby giving sald mortjagee the right to assign and transler said

policies.

sly lqsurod

The mortgagor further covenants that the building or Luildings now on or hereatter ore~ted upon satd premises shall be kept In good
tepalr, not allered, extended, romoved or demolished without the written conzent of the mortjajee, and to < iewo all buildings in course
of ronstructlon or horoafter constructed thereon within six months from the date hetect or the date natruction 18 hereciter commenced.
The mortgagor agrees to pay, when duo, all taxes, assessmenta, and churges of every kind lovied or (isesswd wy.inast said premises, or upon
this mortgage or the nots and-or the indebtndnaess which it secures of any transactions in connactisn therawith cr any other lian which may
bu adludged 1o ke prior to the lien of this mortgago or which becomes a prior lien by opertion of law; and to pay premiums on any life insur.
ance policy which may bo assigned ai further security to mortgagea; t: fr the purpose of providing reqularly for the prompt payment cof
all taxes, assessments and qovernmental charges levied or assessed a t the martpaged props and insurance premiums while any pant
of tho indebtadneas secured horeby remainia unpaid, mortqugor will py ty the mortgrieo on tho 4 1te inatillmen:s en principal and intereat
are payable an amount equal to 1/12 of said yourly charges.

Should the mortgagor fail to keep any of the forogoing covenants, then tho mortgigee may potlorm them, without walving any other
tight or remedy herein given for any such brouch; and all ‘expenditures in that beha!l shall be secured by thia mortgaye and shall bear
\nterest in accordance with the torms of a certuin promissory note of evea date horewnth and be topayshle by the mortgajor en demand

In case of default in the paﬁmnm of any installment of amd debt, or ¢! a brech of any of the covenants hereln or contained in the
application for loan executed by the mortgajor, thon the antire debt herety socured shall, at the mortjigeo’s option, become immediatsly
due wnathout notice, and thls mortgage may be loreclosed.

The mortgagor shall pay the motlgajea a reason-ble sum as attornoya fees in any suit which the mortjuges defonds or prosecules to
protect the llon hercof or to foreclose this mortgage: and shall pay the costs and disbursemants aillowed by law and shall pa the cost of
searching records and abstracting samo; whizh nums shall bo secured horeby and may be included in the decree of foraclosure. ron bringing
fnction 1o forecloso this mortjaye of at any time while such proceoding s ponding, the mortgagee, withaut notice, may apply {or and secure
tho appointment of a recalver for the mertgyajed property or any part theroof and the income, rents and profita thesefrom,

ol tha dott

The mortgagor consenis v o jetzonul delivdency judguwwat 107 any
of sald property.

Words used in this mortgaie in the present tense shall include the future tonar; and 1n the masculine shall include the feminine and
nonter genders; and in the singular shall include the plural; and in tha plural shall include the stnjular.
of the covenants and agreements herein sha!l be binding upsa all successors in interest of each cf the mortyagors, and each
12 tha hanafit of anv an-cessara in interost of the mortaugeo

Ptad gt Klmmath Felle, Oragon, thia 26 s .day of e . , 1991
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STATE OF OREGON /.4
County of Kiamath !

THIS CERTIFIES, that cn this ... .26 . day o ...Scptember

A.D, 1D 67. bofore mo, the undasigned, o Natary Public tor sxid state person

ELWOOD F., SINE AND DOROTHY C. SINE, husband and wife

ly arpeared the within named

1o mo known to be the identical rorucng,.w desctibed in and who exacutod thg’ w, {nstrument and acknowledged to me that _‘t.l:‘le):
executed the same frasly aid voluatarily for the purposes therein expressed.
IN Tﬁ'ﬂMON‘.’ WHEREOF, ! have hersunto set my hand and nﬂlclnll y an 7&/0&10'1 =
: / Z G
- / v
- - / Notary Publlic for the State ol Oregon
. Restding at Klamath Falls, O

My commission expires:  |@das iy /7;\”/7'/
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