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THE MORTGAGOR voL.?ZéZPAGEZ.Q.é&

R.T. LINDLEY.AND.PATRICTA. Ea 1LINDLEY., hushand..and.wife

» to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
State of Oregon, and all interest

‘Mortgagee,” the following described real property. situtated in Kiamath County,

hereby mertgag
together with the income, rents and profits thereof, towit:

inafter cailed
or estate thercin that the mortgagor may hereafter acquire,
Beginning at the most Northerly cormer of Lot 8, Block 48, Nichols Addition to

City of Klamath Falls, Oregon; thence Southeasterly along the Southwesterly

boundary of 1lth Street, 107.65 feet to alley; thence Southwesterly, parallel to
Pine Streec and along Northwesterly boundary of alley, 86 feet; thence Northwesterly,
parallel to llth Street, 107.65 feet to the Southeasterly boundary of Pine Strcet;
thence Northeasterly along the Southeasterlyboundary of Pine Street, 86 feet to the
point of beginning and being the Northwesterly 107.65 feet of lot 8 and the North-~
easterly 19.17 feet of the Northwesterly 107.65 feet of Lot 7, Block 48, Nichols

Addition to City of Klamath Falls, Oregon

together with all heating apparatus (ncluding firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
«which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

FORTY THOUSAND AND_NO/100~ = = = = .= Z.Z.0.0
¢ 310.00 on or before

Dollars, bearing even date, principal, and interest being payable in monthly installments of
the 5th day of each calendar month

e February 5 10,68

and to secure the payment of such additional money. if any, as may be loaned hereafter by the morkga?ce to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1} the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may crcdit payments received by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The merigagor covenants that he will keep the bulldings now o hetealter erected on said mostja
aqgainst loss bv{’ ire or other h ds, in sucl i as the mottqggee may direct, in an amount not less than the face of this moriga3e,
with loss able first to the mortgages lo the full amount of said indebiednesa and then to the mortgagor: all policles to be held by the
mortgagee. 1he mortgagor hereby c:leljns to the morigagee all right in ail policies of insurance carried upon said proport and in case of
1088 or dzmaga o the property tnsured, the morigagor hereby appointa the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or 80 much thereo! as may be necessary, in pgyment of said indebtodness. In the event of foroclosure all right
of the morigagor tn all policies then in force shall pass to the mortgagee thereby giving said morigagee the tight to asslgn and transler sald

policles.

ing

ied property continuously insured

The morlqagor further covenants that the bullding or buildings now on or herealter erocted upon said premises shall be kopt In good
, ded d ord lished without the written consent of the mortgagee, and to complete all buildings in course

tepalr, not altere T

of constructlon or hereaiter constructed thereon within six months from the date hereof or the date construction is hereaiter commenced.
The morigagor agrees o pay, when due, all taxes, assessments, ond charges of every kind lovied or assessed aqainst said promises, or upon
this morigaqge or the nate and-or the indebted which f{t or any tra n il therewith or any other llen which may
be adjudged to be prior to the len of this mortgage or which hecomas a prior lien by operation of law: and to pay premiums on any life insur-
ance policy which may be assigned as further securily to mortgagee; that for the purpose of providing reqularly for the prompt payment of
all taxes, assessments and qovernmental chargea levied or assaessed agalnst the mortgaged propetty and nsurance premjums while any port
of the indebtedneas secured hereby remains unpaid, mortgagor wlill pay to the mortgagee on the date installments on principal and interest

are payable an amount squal to 1/12 of said yeariy charges.
e may perform them, without walving any other

Should the moriqager fall to keep any of the foregoing covenants, then the mon?ci‘v
ticht or remedy herein glven for any such breach; and all expenditures In that behall shail be secured b‘ thin mortgage and shall bear
Inforast In accordance with the terms of a certain promissory note of even date herowith and be repayable by the mottgagor on demand,
In case of default in the puw(lmem of any installment of said debt, or of a breach of any of the covenants hereln or contained in the
j23%) 4 r loan d by the mortgagor, then the entire debt heroby secured shall, at the mortgagee’s option, bocome immediately
due without notice, and this mortjage may be loreclosed.
The mortgagor shall pay the mortgajee @ reasonabla sum qa datorneys foos In any suit which the mortgagee defenda or prosccutes to
protect the lien hereol or to foreclose this morigage: and shall pay tho cosis ond disbursements allowed by law and shall the cost cf
searching records and abstracting samo; which sums shall be secured hereby and may be included in the dacree of foreclosure. Upon bringing
action to foreclose this mortgage or at any lime while auch proceading 18 ponding, the mortgagee, without notice, may opply for and secure
ty or any part thereof and the income, rents and protits therefrom.

the appointment of a teceiver for tha mortgaged proper
part of the debt hereby sacured which shall not be paid by the sale

The morigagor consents to a porsonal dellciency fudgment for any
ot said propecty.

V/ordy used in this mortgag
aetter gonders; and In the singu!

e tenss; and in the masculine shall include the feminine and
1 shall include the sinqular.

ach of the mortgagors, ond each

0.8

e In tho present tense shall include the futur
ar shall Jnclude the plural; and in the plurg

ash of the covenants and agresments heroln shall be binding upon all successora in Interest ol e
shall lnuza lo the borefit of any successors in interast of the morigagqee.
Septemter

Dated at Xlamath Fails, Oregon, this

STATE OF OMEGOM {55
County ! Klamath

September B

. D, o~
. ’1_’!:{15 ﬂ:ﬁ{\m‘;&‘, that on this ... 28 ... day of

Al D, 19....61-..’&‘:!5:‘ me, the undersigned, a Notary Public for said state perscnal
& -

~ R,T, LINDLEY AND PATRICIA E, LINDLEY, husband and wife

'y appearsd the within named

PO
EARATINS

0

o ma known g;ibo .;ho idantical porscn,.g... described In cnd who executed the within instrument an
siiie )

ay. and year, tust above wrlmn//‘ .

—

™ executed the: Srenly and voluntarily for the purposes {herein expressed.
Y 'WHEREOF, I have hereunto set my hend cm?

he 20 o =N
Not Public fof the State of Oregon
at Klatiath Falls, Oregon.

10/25/70

D
d acknowledged to me that __._.Ehgy
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