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This Agreement, vodo mis .. LOEL_. doy o  September... oo 188000

: B 'EVA I. BOGAN, a widow, .. . . o

retwoen ..

"'meMf”TENNANT;'&éffied;”an undiVided”bﬁélhérf”intereét; and
horeinalier called Vonder, gnd EDITHM' JOHNIS’ .ma,rrl.eq , an UI"_d iVi(.]ed O,ne._half intfereSt7
I not as tenants 1n cowmmon, bidt with the right of gurvivorship, that 1§75 that

the fee shall vest in the survivor of the purchaser,

P.Q{_gqxu7u3, Klamath F?LLS,VOgegon

K L

hereinaiter called Purchases, wheso address is

.5 1o buy hom Vender, at the prwe cnd cn

WITHMESSEIF:  Vendsr agrees o eoll to Durchaser ond Purshaser horoby a3
mo loms, covenanis, conditions and previsions Raroinaiter containod, all of tho fobswing desciiboed yreporty siluaie i oo County
of Klamat ., State of YQ!‘Aegpn . e ., mnta panicuarly Goscrited a3 [follews, to-wit: .
S -
!
\

portion of Klamath
lat thereof on file
SS the Westerly

- Lots 41 and 42, FRONTIER TRACTS, & platted

. County, Oregon, according to the of ficial p

L ) | . '
in the records of Klamath County, Oregon, LE
100 feet of said lots thereof.

¢

- SUBJECT TO: 1967-68 Klamath County Taxes; easement and releases

for damages, including the terms and provisions thereot, conveyed
to the United States of America, relative to raeising and/or

lowering the waters of Upper Klamath Lake. Reservations and deed
recorded in Volume 112, Page 39, Deed Records of Klamath County,

— Oregon; easements and rights of way of record and apparent

thereon.

'; -

- The purchase price of the property, which purchaser agrees to pay,
ig the sum of $12,500.00, payable as follows:

ey

(a) The sum of $250.00 which has previously been paid as earmest

money;

i . (b) The sum of $1,000.00 which is p
of which ig hereby ackriowledged;

aid upon execution hereof , receipt

(c) The deferred balance of $11,250.00 shall be paid in monthly
installments of not less than $100.00, including interest at the rate of
6% per annum on declining balances, the first such installment to be paid
on the 10th day of November, 1967, and gubsequent installments to be paid
on or before the 10th day of each and every month thereafter until the
entire balance of gaid purchase price, including principal and accrued
interest, is paid in full. Proceeds from each installment so paid shall
be applied first to the payment of interest due on the deferred balance
at the time of payment of guch installment before any portion thereof is
applied to the payment of principal of said deferred balance. Purchaser
may, at any time, and without notice, pay the entire balance of the
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purchase money remaining due, together with interest due thereon, to the
date of payment. Imn addition, purchaser shall have the privilege of
increasing any monthly payment, provided thut mno additional payments shall
be credited ag regular future payments or excuse purchaser from making

the regular monthly payments provided for in the agreement. Interest on
the unpaid balances of the purchase price ghall commence upon the date

GENERAL TERMS, COVENANTS, CONDITIONS AND PROVISIONS

Vendor will, upen axecuticn hereof, mako and execute in favor of Purchaser, a goed and  suflicient Werranty Deed.
conveying said promisos froo and clear cs of this date of all encumbrances, subjest to the above set {orth exceptions, and will

place said deod, together with the original copy of this agreement. in escrow at . e o
PBank .of Klamath Falls, 6th & Klamath Avenue, Klamath Falls, Oregon

with instructions to said Escrow Holdor that vrhon and if the Purchaser 1 hera paid the halance of the puwichass money cnd
tntoroat as above specified and shall have compliod with all other torms and con ns of this agrooment, to doliver said docu
ments to Purchaser subjact to the usual printed conditicns and provisicns of o staudard ferm ol esctow  Instructions provided
by said Escrow Holder.

Vondar sha!l furnish, «t his own oxpensa, a Purchaser's Title Insurance Policy lasaring titte 1o the ahove doscrited real
property in tho amoun* cf § 12 ,500-00 and doposit said policy in tho abave deecribad camow under the obove ierma.

Purchaser aqroes to keep tho buildings now on or horozier placed upen tha atovo dascrited teal property  insured

aqainst loss by lite or other casualty in an amount not loss than $l-l ,500-00. . . . intal insutance and
shall obtain, at his own expense, said insurance in the name of the Vendor as the primary insured with an endorsement thareon
providing for loss payable to Vendor and Purchaser aa their respective interesls may appedr. Tho policy or policlos of insuranco shall
bo delivorod to Vendor, or, in llou thereoi, a certilicate of such Insurance may be provided by Purchaser and delivered to Vendor.
1t a loss should occur {for which insurance proceads shall becomo payable, the Purchasor may olect to either rebuild or repair the
portion of the bullding so destroyed, or apply tho proceods to payment of the then unpaid balonce of the purchase money. 1 the
Purchasar elects o ropuid, he shall sign such documents as may i o necosanty 1n guarantco the applicati-n of the insurance prozeads
to the cost of euch rebuilding or repair. 1f the Purchasor olests to apply the insurance procoeds toward payment on this contrac,
any amount recelved by Vonder under any such insurance in paymant of a loss shall Fe applind upen the unpaid principal balance
of tho purchaso prica and shall reduce eaid unpaid principal balance to tho oxtent of tha amonrt cf the insurance payment re-
colved by Vender.

Purchasor ¢hall Le entitod to possoscion of the above descrited real property on vdate herevof .

P [N . Purchaser shall remain in possessicn 50 lang as Fuschasor is not in default hoteunder. Pur-
chaser shall an oteby agrees to kesp sald real property in cloan, sanitary, sightly, attractive conditicn; to commit no -vaste
or othorwise damagn or injure said premises: lo maintaln cald premizes in accordance with the laws and tho ordinances and ro-
qulations of any constituted authority applying to said premises and to make no enkawal wza thoresl: to pay reqularly and soa-
sonably, and tolsra tho same shall Pecomn delinquent, all taxas. wssassmenis, o harges levied cnd assassed against said real
propesty, and fo pay and discharge all oncumbtances thoreaftor piazed thereon by Purcnaser: to permit no livn o cthor encum-
brance to ba filad upon or placed cgainst said promisos without the written ronsont of Vendor; cnd it s fuiher understood end
agreed, for the purposes of this provision, that & Purchaser falls to poy or diacharye any laxes, assessmenta, llens, encumbrances,
or charges, Vendor, at his option and without waiver of dofault or broach of Purchaser, and without being obliged to do so, may
pay or dischargo all or any part thereof all of which sald sums so paid by Vendor shall becoms repayable by Purchaser, togother

with interest ot the rate of 8 % p t per annum, upon domand, paymont of which is a condition to delivery of deed
horeundar as part of the performance of this agreoment by Purchaser.

1t Purchagser shall fail to perform any of the terms ol this agreemant, time of payment and performance boing cf the cssenca,
Vondar shall, ot his option, subject to the requirements of notlce as here'n provided, have the following rights:

(@t To [oraclose this contract by strict {oreclesure in equity:
To doclare the full unpald balance of the purchase price immodiately due and payabla:
(¢} To specificclly enforce tho terms of this cgreement by sult in equity; ard

(d To declare this agreement null and vold as of tho date cf the breach and to retain as liquidatnd damages the amount of
the paymenis heretofore made upon sald premizes. Under option (d) ail of \he right, tille and interest of Purchaser shall
rovort and rovest in Vendor without any act of re-eniry o writheut cny o'her act by Vandor to ke porformed, and Purchaser
agreos to poacoably surrender the premises to Vendor, or in dofault theroof, Purchaser may, at the optien of Vendor, be
troated as a tonant holding over unlawfully after the oxpiration of a logse and may be custed ani removed as such.

Purchaser shall not be deomed in dofault for fatluro !z parferm eny covenant or condition of this coniract, other than the
failure 1o maoko paymen!s as provided for heroin, untll notlce of said default has been glven by Vendor to Purchaser and Pur-

30

chaser shail have falled to rsmedy suid dofault within .2~ . . days aftet the giving of the notice.
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If Purchaser shall fail to make payment as horoin provided and sald failure shall continue for more than ... .o oo
days coftor tho paymont becomes due, Purchaser shall ke doemod to bo in delau't and Vendor shall not ko obligaied to give notico
1o Purchazer of a doclaration of said dofault. .

Where notice in writing is required by Vendor to tho Purchasor, such nctico shall be deomed givon whon the samo i3
deposited in the Unite2 States mall as Registsrad Matl, addressod to tho address of Purchaser shown at tho beginning of this
agroamont.

No waiver by Vender of any Lrozeh of any covenaat of this agreement Liall Lo construcd au 3 cantinuing waiver of any
subsoquent breach of such covenant nor s a walvor of any broach of @y other covenwnt ROl Gs O waiver of the coveaant itseif.

1 euit-or acticn s icken fo enlorse any.agreoment conta.ned heroin, Purchaser agrees to pay, in addition to costs and
disbursements provided by law, such sums o3 he court, or courls, heanng id maiter, may odiudgo requoaablo az Vendor's attor-
noy's fees, inzluding any ives on appoal, tageiher with costs and dishursomens provided by law. It this controct should bo placed
in tho hancs ot an atacaev of collecter for colloctian of paymont cnd no wuit shall ba diled horoon, Purchaser furthar agreos to pay
tho reasonab’e cosls of coiloch.od ot sald po -3

¢ coantaing the full urd dg 4t ts tho subject herouf and no modification hereo!
ses tho sgme Lo in v Z Ly iho cid or it Lseofs in intersst :

cos may touguire, the pariles hetolo, and thoir 1o
12 WiCS, ©XO0 3 Qers, ssigns. Purchasor shall not assign his agroement
or his rights ho af in vered

. In consiruing this agreement, tho singular shall include both iho singular and the plurai and the masculine both the
.masculine and feminine.

This agreement, the equilty acquired hereunder, shall not be sold or
assigned by purchaser without first obtaining the written consent of vendor.

All deletions and ingertions have been made prior to executiom.

WIINESS the hands ond reals of the partios horoto the day und year first glLuve wrilten.

Vendor

Purchaser

. SEAL .. Egczu.‘é

STATE OF ORTGOM, Tounty of Klamath ) ss3. e LJ67.

‘,‘Per_sor\;; ilv appeared the ghove named LVA 1. BOGAN and G. M. TENHANT
and-.ac'mowledred the forevoln: ingtrument to be their voluntary act and
Before ne: a

r/'
///’ / = =, .
P g _ire Al O ST g N
Notary Public for Ore;on
My cownlsglon explres aupust &, 1970,

. ?
STATE OF ORLGON, County of %2 :gi’g’),:;‘ ) ss. Date ;{Z,fzzf,,w,é, 2.~ , 1967,

rd

Personally appeered the above named EDITH I K ond echnovledged
the foregoing instrument to be her voluntory ¢ )
ottt

Before me:

/ ,

[ e L 2227

Notary Public for Oregon
My commiassion expires _//~/&-6 5

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for secord at request of _.5.2&5,"&1&{_4“_1{{42.—%, \r{jf_("---(i‘“—‘w

, % ;
/;’,fﬂz"f/&t/ AD. 1947 at Slack oM, md

duly recorded in Vel. Z&Z{,Z_. of ____({.4:/:{‘:2{./."./.’,_ _.__on Paze 25_%'.3
DOROTHY ROGERS, Counly Clork
50 A
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7 ANTHONY GIACOMINL :
ATTORNEY AT LAW
123 M. 8t# STREET
KLAMATH FALLS, OREGON




